Leads the Chambers 


René Brunay Perrault, Montreal auto dealer, takes over this week, 
as new president of the Canadian Chamber of ‘Commerce, parent 
body of some 700 Boards of Trade and Chambers of Commeree. | 
from Newfoundland to British Columbia, they have individual mem- | 


bership of 100,000, including 75,000 Senior members and 25,000 | WU¢stions — how extensive were been made by Northern Canada) electrolytic in U. S. is 24%4c a Ib.| by a syndicate headed by Wood, 
| the mineral rights which weren't | on policy if, as and when the deal! hut world price has ranged as| Gundy & Co. and McLeod, Young, 


members of Junior Boards. (Personality sketch on p. 6.) 
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PRICES 


Antifreeze (permanent type) 
has been hoisted 45c a gal. (to! 
$5.95) by most service station | 
outlets. One popular brand, sell- 


lary, will maintain this price to| 


Deal by Northern Canada Mines to Take Over end of year at least. What hap-| 
Mineral Rights of Mackenzie-Mann Estates 


pens after the New Year will be 
anybody’s guess, The Post was} 


Talk Finaneing 
Crude Oil Line 
To Vancouver 


Financing for the construction | 
of a pipeline to transport crude 
oil from Edmonton, Alta. to Van- 


Big Fight Coming 
In Labor Ranks 


Split in Canadian Congress of Labor, One 


Fifteen Cents an Issue, Six Dollars a Year 


told. Recent price hike in several | CoUver, B.C. by Trans Mountain 


A major oil-land deal—which | stood Northern Canada will form} ands reflects a Nov. 1 10% |Pipe Line Co. is currently under 


may hold surprises for many 
people in Western Canada—was 
shaping up at midweek. 

The deal involves Northern 
Canada Mines on the one hand 
and the estates of Sir Wil- 
liam Mackenzie and Sir Donald 
D. Mann on the other. 

The background is this: 

Railway-owners and_ builders 
Mackenzie & Mann receiv 
blocks of land in Alberta and Sas- 
katchewan when they were put- 
ting through many railways in- 
cluding the Canadian Northern 
Railway around 1910-1914. 

They sold these lands to home- 
steaders, businessmen. 


But—and this is one of the big 


sold with the surface rights? That 
question apparently must still be 
settled. 
On the line they built from Cal- 
gary to Edmonton, they turned 
over extensive mineral rights to 
the Nanton interests of Winnipeg. 
These rights are held today by 
Calgary & Edmonton Corp. 


Under the deal now nearing | treasurer is H. S. Cassidy, who is | 


completion, Northern 


Canada 


|a new company, retaining a 50% 
| interest in this company. New 
i of Northern Canada is 
| proposed in ¢onnection with the 
deal, and sale of 400,000 shares at 
$1.25 a share is anticipated. 

The full acreage which may 
come under the deal is not yet 
known, One report mentions 
500,000 acres. Another says the 
| acreage will rate in size only be- 


ed large | hind that now held in the West chicken population came into the 


jump in ethylene glycol, basic | discussion. The formal application 
antifreeze ingredient. No price | fF approval of the pipeline pro- 
‘change is said imminent in alco-|Ject is expected to be considered 
hol-type antifreeze. on Nov. 26 by the Board of Trans- 
5. port Commissioners in Ottawa. 


| aq oaivanined shects are up 1 | Cost of the project is estimated 
| 20: 100 lb. ills, reflect- s aa : 
o pee 1002p. ot Cp mills, reteet lat about $80 millions. While 


ing recent rise in zinc prices. : 

Supplies are said still tight. arrangements are not likely to be 
— ; ‘cain chaebe' tl finalized prior to the Board’s 
| 8s prices broke sharp i 'S | hearing and are not settled at this 
€avy | time it is expected that financing 


,week as this season’s 
will be done by sale of $65 mil- 


| 


| by C.P.R., Hudson’s Bay Co, and laying stage. Grade A large were | 


Calgary & Edmonton Corp. 


| off 14c a doz., medium 10c and 
| 


It is understood some of the, pullets 5c a doz. 


| lions first mortgage bonds and $15 | 
|millions common stock. Of the 
bonds, $35 millions would be sold | 


Symptom of Troubles Here and in U. S. — 
John L. Lewis May Pull the Trigger 


BY RONALD WILLIAMS 

Just as one rumble of an upheaval developing in the innards of 
the whole United States-Canada labor movement is the bitter fight 
now going on within the Canadian Congress of Labor — where 
another explosion is coming soon. 

In the broader struggle, John L. Lewis will probably play a lead- 
ing role. His powerful, rich United Mine Workers founded the CIO 
although it doesn’t belong to it anymore. But Lewis has his finger 
in a lot of union pies, one in particular—that could give the CIO 
acute indigestion. 

While this development may first make the big headlines in the 
United States, much of organized labor in Canada will be affected 
because of the international character of the unions involved. 


| Mackenzie & Mann mineral rights | 
| 


are already under development 


Shortening prices to bakers 


in the United States and bear a 
| were lowered Ic lb. this week. 


334% coupon and $30 millions 


Meanwhile, the CCL continues to be split deeply over the Conroy- 
Millard issue. 


by some of the major oil com-| Gopper is likely to be raised in 
panies, near future, say leading U. S.| 
While no announcement has| metal authorities. Ceiling price on | 


‘ : | This week’s meeting in Ottawa of the Executive Committee of the 
ak te in Canada) with’ s |CCL to deal with the Conroy-Millard situation, threw new light 
TY ee | on the split: 
The Sasecing sould Se heaeed (a) It’s a lot deeper than many thought. , 
(b) It’s already deeper than it was when Pat Conroy quit and 


is completed, it is understood that 
| agreements would likely be made 
with the firms concerned whereby 
| development could be continued 
|on a mutually advantageous basis. 
| President of Northern Canada 
lis Victor H. Emery, Dr. N. S. 
'Beaton, managing director and 
|consulting geologist. Secretary- 


|}understood to have handled a 


The ‘Ottawa offices of several cabinet ministers have been Mines, The Financial Post under- large part of current negotiations. 
crowded this past fortnight with deputations anxious to present | stands, will take over unspecified | Other directors are: Hon. Arthur 
their views regarding the proposed legislation on resale price|rights remaining in the Mac-| Meighan, H. C. McCloskey, W. S. 


maintenance. 

But to deal wisely with this important and highly complicated | 
matter the government would be well advised first to turn the | 
job over to a special non-partisan House committee which would | 
bring all the arguments, pro and con, out into the open and give 
them a thorough examination. 

The way Parliament operates it is easy for enthusiasts for some 
idea to draft legislation and get it raced through the House with- 
out any adequate appraisal. ; 


Put this resale price maintenance issue before a conamittee | 


where it will be well examined, where its effect on the economy 
as a whole will be measured. 

Certainly, this is no matter for hasty, emotional action. Cer- 
tainly, the Government is in for big disillusionment if it thinks | 
“doing something” about resale price maintenance is going to have | 
any significant effect on the cost-of-living index. 


The British Election 


As The Financial Post’s London columnist Adelphi says (page | 


7)..“It might yet prove true that it was better not to have a 
very broad swing just now, (in the popular yote) for the simple 


reason that the further the pendulum swings one way, the further | 


| kenzie-Mann sphere. It’s under- ' Walton, D. C. Matthews. 


Ottawa Fights House Probe 


Resale Price Maintenance 


OTTAWA (Staff)—The govern- 
ment is resisting suggestions that 
a Commons committee probe the 
whys and wherefores of a curb 
on resale price maintenance. 

Important representations have 
been made in recent days urging 
an airing of this whole matter be- 


fore a committee of the House. | 


But the government is contend- 
ing that to open this matter now 


would reflect on the study made} 


by the-MacQuarrie Commission. 
In any event, there has been 
no approval yet by the Cabinet 
of the proposed legislation., The 
Government earlier approved the 
principle of a retail price main- 


it will travel on its return journey.” tenance curt bal Shere nes been 
\ 


If anyone can take comfort out of that comment on the British 
election, let him do so. It isn’t very much. 

For the British Socialist job-holders who found office sweet— 
the British election result was unhappy. But the Socialists who 
look farther ahead are privately rejoicing. 

Their reason: Britons are in for another painful domestic | 


considerable delay in drafting the 
legislation itself. 

This week The Post was told: 
“The law is not yet in final form. 


We have been hearing represen- | manufacturers who have been| 


tations from interested groups. 
We still have an open mind.” 


|control, then it cannot possibly 
| justify “leaving large segments of 
| the economy in the hands of priv- 
|ate price controls which are ir- 
responsible to the public.” 
Another main argument is that 
it would be inconsistent to attempt 


legislation against “horizontal” 
combinations, if at the same time 
individual manufacturers were to 
be free to carry on their own 
“vertical” combination via resale 
price maintenance agreements. 
The “real principle” it’s con- 
tended is “whether we are going 
to take steps to remove some- 
| thing which is a grave danger to 


enforcement of present Combines | 


high as 50c a Jb. 

patina canst calla 
‘Ottawa A ppoints 
Trade Official 

To New Orleans 


| OTTAWA (Staff)—The Depart- 
;} ment of Trade and Commerce 
| will shortly break new ground 
| by establishing a trade commis- 
| sioner’s post and trade commis- 

sioner in New Orleans. Trade 

Commissioner will be Gerald A. 

Newman, presently a director of 
the department’s export division 
in Ottawa. 

Decision to open up this ter- 
ritory for Canadian export stems 
from a department study earlier 
this year, which showed con- 
clusively that Canada was missing 
import and export opportunities 
because it wasn’t represented in 
this part of the United States. 

It’s hoped that further trade 
posts will be opened in the U. S. 
before long. This is recognition 
of the growing importance of this 
market for Canada in view of 
currency and control restrictions 
in other parts of the world. 


| 


Telephones in Canadian branch 


Weir & Co. 

‘Canadian and U.S. oil com- 
panies are expected to subscribe 
for a large part of the common 
stock. Those interested and re- 
ported to bé considering the pro- 
position include Imperial Oil Ltd., 
Gulf Oil Corp., Socony-Vacuum | 
Oil Co., Shell Oil Co. of Canada} 
and Standard Oil Co. of Califor- | 
nia. In addition the Bechtel Corts | 
a large pipeline construction firm | 
of San Francisco, Cal. and some} 
smaller oil companies may take! 
some common stock. 

A small amount of common) 
stock is expected to be offered) 
publicly in Canada. 

If approved the 700-odd mile 
pipeline will be constructed along | 
the C.N.R. right of way through | 
the Fraser River Canyon to Van- 
couver. It would be scheduled for | 
completion late in 1953. 

Currently a 24 inch pipeline de- 
signed to carry 200,000 barrels a 
day is being talked. This would 
indicate that the company expects 
to find a market for some crude 
oil in the Pacific North Western 


| bold measures needed to meet this | 


+ threw the Vancouver convention 
2 into an uproar. 
nsi «* (c) It will get deeper still. 
Its depth is indicated by the 
quitting the top CCL job. 
Future of Our Farms At the request of Charles Mil- 
How does the future look for agri- | Jard, Murray who’s also president, 


fact that not even Phillip Murray, 
president of the CIO, was able to 
culture? Have we reached the limit | [nternational head of the big 


change Pat Conroy’s mind about 


| of farm expansion in Canada or is! Steel Workers’ union and thus 


there a new era of farm prosperity 
ahead? <A _ nationally-recognized 
specialist in agriculture answers 


| Millard’s boss, put a long-distance 
leall in from his headquarters in 


| these questions in a feature article | Pittsburgh to Conroy in Ottawa. 


leading off The Post’s Report on| Only in critical situations do 
Agriculture. Facts, Figures, Charts.|U. S. union chiefs step into the 
The Outlook (pages 19-28). | Canadian picture. 


aaa Moreover, Murray was brought 
Challenge to Churchill ‘into the picture by the man who 


What are the facts of the acute had more than anyone else to do 
economic crisis Britain faces to- | with bringing about the situation 
day? How well is Mr. pagers (that prompted Conroy to resign. 
government equipped to take the | (The Financial Post, Sept. 29) 
crisis. Adelphi reports from Lon- | The Post understands that no 
don. The Post presents the roundup | one was more surprised and dis- 
picture on economic situation (p.7). | mayed than Charlie Millard when 
(p. 7). , Conroy quit in the dying moments 
al ls z | of the recent Vancouver conven- 
Statistician’s Friend | tion, because it brought the whole 
Here’s a new Post service to busi- | business out into the open. 


Steel Shortag 
Despite U.S, Optimism Now 


States, where no oil refining capa- 
city exists at present. 


e Still Ahead 


nessmen. A package feature of 


tics; timely now, valuable for fu- 


(p. 15). 


| Switch in Bonds 
MacNab does a switch on bonds, 
chalks up a new high in value of 


|particularly tight. The only de- 


business trends, movements, statis- | 


ture reference, comparison of busi- 
ness movements. Business Barome- } ~""" ene tn 
ter, Business Log, Pace of Business | WS his-ace-in-the-hole. 


| Since then, without backing up 
|an inch on the main issues, Mil- 
\lard has tried everything to get 
| Conroy to reconsider. Murray 
| Conroy said no te Murray as 
jhe had to every other appeal. 
| With it went what many say was 
ithe last chance of healing the 
| breach. ‘ 


| the working of a free competitive | offices of Bethlehem Steel Corp. | 


|economy. We can’t talk freedom | 


jand practice monopoly.” 
Against these general argu- 
ments, business groups such as the 





making’ represer.itations _here, 


began ringing earlier and oftener 
this week. 

The callers were steel-hungry 
| manufacturers or warehousemen. 
All were after the same thing: 


1. Some of the steel for which | 


|contend that there is no violent | Bethlehem President E. G. Grace 


cline encountered was in certain 
“light lines” caused by drop in 
| demand for durables, Hilton said. 

Yet the opinion of a top steel 
man like Grace could not be ig- 
| nored. Grace is head of the second 
largest U.S. steel company. 

If what he said is true, it could 


the account. Managed Investment | 


(p. 5). 
What's New 


‘To keep up to date with the new, 

| the useful and the fovel items of 

| equipment for business, industry 

| and for the home, read What’s New 
regularly (p. 18). 


At least that was the feeling of 


| some Executive Members this 


week after spending two days 
probing into the split. 


They adjourned without reach- 


jing any decision on Conroy’s 


resignation, although they did 


{accept the resignation of Vice- 


economic crisis, regardless of what party is in power. There are 
foreign crises, gravely affecting Britain’s interests, which may 
not be manageable even by people of capacity, experience and | 
courage. 

So popularity at home and triumphs abroad are unlikely for | 
the Churchill government. For Socialists, the next while is a| 
pleasant time to be out of office. 

The weakness of Churchill’s. position is serious for more than 
Britons. As one Ottawa man put it: “This seems to kill any chance 
of getting a really solid attack on the U. K’s basic problems. In 
1947 and 1949 Britain tinkered with them. In this new crisis | 
Britain isn’t likely to get through so easily unless she tackles 
fundamentals and accepts the fact she is living beyond her 
means.” 

Doing what is necessary is going to be painful. Organized 
labor has shown it would sabotage real recovery measures even 
when advocated by an Attlee government. 

Yet, Britain in woe causes woe in many other places. 

While there is undoubtedly a great reservoir of goodwill for 








This is quite misleading. There |rush to get this new policing job! last week said demand has been | 
may be still doubt as to the exact | done; that it would be hoodwink- | declining 


form of the legislation and the ex- 
tent to which it can or should go 
in curbing RPM. But on the gen- 
eral principle that something 
should be done, there is apparent- 


|ing the public to represent this 
| legislation as something which is 
| likely to have an important effect 
on prices. (Mr. St. Laurent has 
himself indicated doubt as to 


since in the 
| United States. 
| 2. Some elaboration of Grace's 


|statement that a balance is fast 


April 


|approaching between supply and | 


| demand and that soon there will 


ly no backsliding from the throne | whether the effect on living cost| be over-production on cold-rolled 


speech or the MacQuarrie interim 
report. 


The enthusiasts say the real 


|issue is “whether or not there is! thing 


country.” 


would be “very substantial.”) 

Curbing of resale price main- 
| tenance, it’s contended, is some- 
“brand new.” Even the 


|its inability to provide an answer 


sheets, not so long ago, one of the 
tightest tonnage items. 
| The callers got neither steel nor 


an elaboration on Grace’s surpris- | 
j}to be a free economy in the} MacQuarrie Commission admitted | ing statement. 


| Said one big warehouse opera- | 


It’s contended that if the gov-|to the parallel problem of “loss'tor: “I grabbed the phone and 


ernment is to eschew formal price 


leaders.” 


Chamber, Coast to Coast. 


!asked how much tonnage I could | 


have. I didn’t expect any. But I 


thought I might have got an ex-| 


planation.” 
He and other hard-pressed 
Canadian steel users were looking 


for an explanation ,because the | 


| be important for Canada because 
of the million-odd tons of steel 
we import from the U.S. every 
year and which is getting harder 
and harder to get. Bethlehem 
supplies a good chunk of it. 


. i From Our Own Correspondent 
Grace was not entirely alone} VANCOUVER—Merger of H. R. 
either. John E. Timberlake, gen- | yacmillan Export Co, and Bloedel 


| eral sales manager, Jones and Stewart and Welch Ltd. into the 
Laughlin Steel Corp. testifying | firm of MacMillan and Bloedel Ltd. 
before a Senate Small Business| was finalized this week. 

subcommittee, said demand for| A directors’ meeting of the new 
steel generally had been declining company was advised that all shares 
and that some products now re- | of Bloedel Stewart and Welch had 
quire a real selling job. been exchanged for Class B shares 


4 of MacMillan and Bloedel Ltd. 
Weeks before, another big steel-| Officers of the new company in- 


jman had gone so far as to say|clude Mr. MacMillan, chairman of 
that the U.S. would soon have so|the board, Mr. Van Dusen and 
much steel it would be running Prentice Bloedel, vice-chairmen. 

‘out of their ears. This was scoffed B. M. Hoffmeister, president, and 


‘MacMillan, Bloedel | 
Merger Completed | 


at. 


|Sidney Smith, Ralph M. Shaw, | 
|Bruce M. Farris,’ Harry Berryman, | 


| president Alex McAusland who 
| quit in sympathy with Conroy. 

They will ‘reconvene in two 
weeks. In between, another ap- 
peal will be made to Conroy. If 
|his answer is still no, something 
will have to be done about a suc- 
cessor, although there’s nothing 
in the CCL Constitution which 
| gives the executive power to ap- 
| point anyone. 

It’s known that Harry Cappell 
of Winnipeg who has been acting 
secretary-treasurer doesn’t want 
jthe job. His health isn’t good. 
Moreover, he’s an official of the 
Canadian Brotherhood of Railway 

| Employees and leadership of the 
| CCL is already loaded with CBRE 
people. President A. R. Mosher is 
CBRE’s top man; Norman Dowd, 


Churchill personally in the United States, there is growing bore- 
dom with Britain there and wide scepticism as to what he can 
achieve. This quotation from’a Washington publicafion is indica- 


However, the U.S. Controlled |G. E. Scott, Clifford Crispin, R. S. | 
| Materials Plan is expected to|Laird, A. A. Kennedy, R. D. Mac-- 
(Continued on page 3, col. 3) Fayden, all vice-presidents. 


Grace statement far from coinci- 


Looks at Seaway Project 
ded with the latest word in Can- 


By PAUL DEACON | background. Defense spending is lada. ° 

tive: “I's a safe bet that Churchill soon will be in Washington | op rin (attr og Mereqens:| cee neenar ar dncams has As far at Canada is concerned 

aoe for ways to get ee subsidies for Britain en of the | y, Ss. defense effort—how to com- declining, and there is still a oictee ee eibid taco ok 
. S. taxpayer. If not very successful, the Churchill government | pat the rising cost of living—to | shortage of many basic commodi- quarter 1952. Both Defense Pro- 


CCL executive secretary, is a 
CBRE man; CBRE Vice-president 
(Continued on page 3, col. 4) 





will be in political trouble.” 


But if there are grim aspects of the British election outcome, | 
there are also other ones. 

The stature and experience of the Churchill group liven | 
hopes for improvement in the international scene — certainly the | 
world’s problem of greatest magnitude and menace. 

And for all men of tolerance and goodwill it is gratifying to) 
see Britain again under the rule of a government not committed 
to class warfare and vindictiveness. The Churchill government | 
will not be referring to its political opponents as vermin nor | 
legislating against them. It will be acting in the interests of all} 
Britons. Its policy will not be doctrinaire utopianism, but to give 
Britain recovery, peace, and greatness again. 

Churchill can at least claim the dignity that once before won | 
public support, not because he promised handouts, but because | 
he promised his people sacrifice. 


build or not to build the St. Law- 
rence Seaway. 

These are just some of the 
many national problems being 
discussed at length and -with 
vigor, both at the general ses- 
sions and in private, at the annual 
meeting here this week of the 


Canadian Chamber of Commerce. | 


Participating in the discussions 
were delegates from the more 
than 700 member Chambers of 


Commerce and Boards of Trade | 


across Canada. 


On the seaway question there | from $7.5 billions to $18 billions; | most products. 


was fairly general support for 
the Decision of the Canadian 
Government to go ahead with 
the project on its own. There was 
some opinion, particularly among 
West Coast representatives, that 


ties in the world jn relation to 
| prospective demands for civilian 
and military use. 

In the speeches the delegates 
|heard and the discussions they 
held, the growth of Canada and 
the problems that go with growth 
were everywhere evident. 


“Mr. Average Canadian,” said 
retiring President Francis G. 
| Winspear of Edmonton, “is the 
;second wealthiest man in the 
world.” In 10 years Canada has 
| increased its national production 


| This year it may total $21 billions. 


duction Minister Howe and Steel 
| Controller Ken Harris recently 
warned that 1951 might be the 
toughest year yet. There might | 
| be some easing in fourth quarter | 


when additional capacity (Stelco’s 


| 
| 


| 650,000 ton expansion) is due, But | tion result see page age 


| the overall picture is grim. 


This week, in a report to share-| “ By KENNETH R. WILSON 


| holders, H. G. Hilton, president 
of Stelco, said Canadian produc- 
tion in the first eight months 
established an all-time record but | 
demand continued unabated for 


Bars, plates and sheets were | 


—— jas follows: 


New Ontario, Quebec Deals 


|gain a better working majority 


| crjtical economic problems, 


Churchill: Our Hopes, Fears 


’ How Ottawa Sees Canada Affected By UK Vote 


(For ‘celphi’s commentary, | He’s a lawyer, member of a dis- | 
other aspects of the U.K. elec- | tinguished shipbuilding family, 
attended Eton and Woolwich, and 
| served in the Royal Artillery. Be- 


' fore Labor got into power he was 
OTTAWA (Staff) — Failure of Parliamentary Secretary to the 
The Churchill's Conservatives to Minister of War Transport. 
Results Distressing 
is looked upon here as thwarting Generally speaking, the results 
any really solid attack on UK’s| are thought to be “distressing.” 
We had hoped here that the 
You can sum up reaction here | Conservatives would get a ma- 
| jority of 50 or 70 seats to clear | 
“Britain tinkered in 1947 and | the way for firm and courageous | 
1949. This time she’s not likely | measures of the kind it is felt will 
to get through so easily without | be needed by UK in the next few 


ry * i 
You’re Right, Mr. Abbott there should be more facts avail- | 


The Federal Government is to be commended for sticking to | nee A eg ps beeen 
its guns — and its promise — to charge openly for its new old age | tors involved before the Chamber | 


x ole | OTTAWA (Staff) — Return of ,timie had now come to settle the 
pensions. It would have been easy, especially for an administra- | went on record as favoring the 


With Ottawa if Frost Wins? 


tackling fundamentals and ac-! 
| cepting the fact that she is living | 
beyond her means. 

*#What chance has the present | 
| Conservative majority of. facing | 


months, 

Now that the popular vote is 
shown to have been slightly in 
favor of Labor leaving the Con- 
servatives with a tenuous ma- 


In the sphere of international 
relations generally, there is some 
fear here that Mr. Churchill will 
attempt very soon to revive the 
intimate person-to-person diplo- 
macy of the Churchill-Roosevelt 
era. Ottawa shares the general 
belief (which exists in Washing- 
ton) that this sort of thing can‘ 
be greatly overdone; usually 
raises more troubles than it 


| solves. 


As to the men Mr. Churchill 


| has chosen for his senior cabinet 
| colleagues, reaction is not unfav- 
| orable. 


Average age is 59 (outside 
Churchill himself) and there is a 
heavy weighting of lawyers and 


| the old school tie. But the Cabinet 


is compact with seemingly first- 


tion criticized for having a surplus to have sought favor with the 


thoughtless by giving the pensions and pretending they cost | 
nothing. 
As Mr. Abbott said: “The establishment of a special fund iso- | 


lates clearly and definitely the cost to the country of ‘providing 


seaway. 
This group also felt strongly 
that all ships using the seaway 


should pay a toll. If only U. S.| the way for new Federal-Provin-|this matter in recent months. 


vessels were charged, they 
argued, it would mean that some 


| Ontario election next month, 
| would, it is thought here, prepare 
j 


'cial ‘tax agreements with both 
Ontario and Quebec. 


“as quickly as possible.” 
Premier Frost is known to have 
| had various private discussions on 


new crisis?” 

Reaction in so far as Canada is 
concerned is governed in con- 
|siderable measure by three ap- 


|Premier Frost to power in the Problem of revenue distribution | this issue squarely, short of a | jority in Commons, there is fear 


( ear | class men in several key posts 
that a new and far-reaching crisis) Ty at Mr, Churchill is presently 


in the economic arena may be | sticking to the defense portfolio 
inevitable. 


y P lis not considered a good omen. 
At the same time it is felt that | phe hope here is that this will 


the Conservatives will make some 


old age security, and with the supporting taxes levied in the 


: ; care f y 
statute under which the pensions are paid, it becomes abundantly aot, Os, arene Maia nave. to 


C |pay for something which would | Duplessis is quoted as telling ajit is felt the way towards an 
clear to everybody that the government has no income of its own | increase the already strong com- | delegation representing the Que-|agreement would clear rapidly. 
but.can only pay out with one hand such money as jit takes in! petition from Central Canada. bec Union of Municipalities that) If such agreements were made, 
with the other hand by taxation. It is made very obvious that| At the session on the cost of | it is time for action on the prob-|then a rapid review of existing 
the contributory principle is being followed.” living, Economist Douglas Gibson | lem of redistributing revenue| agreements with the other eight 
As the Finance Minister previously said “There is no magic of the Bank of Nova Scotia | fields among ‘federal, provincial | provinces would likely material- 

in government finance. A dollar paid out to one person must stressed that although current;and municipal governments. Hej|ize. All agreements expire on 
first of all be teken away from another. Unfortunately the logic | anti-inflation measures are be- | noted that an atmosphere of un- March 31, and, unless something 
sb tide vlitale: Ge ition h acs y ,, ginning to have a significant | derstanding has prevailed at con-| is done between now and the end 
mple proposition has never been successfully refuted,” | effect, there are still powerful| ferences between federal and 

but we might add, it is frequently forgotten. inflationary influences in the provincial officials and that the 


new terms is getting short. 


| Once he is returned to power, and | pointments: Chancellor of the Ex- 


tions. 

R. A. Butler as Chancellor. is! 
looked on as a first-class appoint- | 
ment. Lord Ismay as Common- 
wealth Relations minister is con- 
sidered disappointing. “He’s one | 
of the old guard.” | 
Little is known about youthful 
Peter Thornycroft who at 42 as- | 


president of the Board of Trade. 


_ | assuming Quebec would not then! chequer; President of the Board| attempt to show a bold new | 
In Qubec this week, Premier | be in a too-isolated position, then|of Trade; Commonwealth Rela-| British front to the world especi- 


ally in strengthening and, if pos- | 
sible, extending Britain’s overseas | 
efforts. 
But how long and how far they | 
can do this without running into | 
the hardening facts of economic 
life—in view of the fa®t that they 
are already considerably extended | 
in Korea, Egypt, Malaya. and 


of the year, the time for arranging |sumes heavy responsibilities as! Europe—looks like the big ques- 


tion mark, 


be temporary, since there is little 
confidence that at his present age 
he can carry more than the office 
of Prime Minister. 


There is approval that Mr. Eden 
has given up leadership of the 
House of Commons. 

Nationalization 


It is expected here that the 
Conservatives will be cautious so 
far as unscrambling nationaliza- 
tion and other major changes on 
the business front. 


a" 
;? \ & 
Lan 


46 EPH pie 8 Stren Mess AG he te ed 
cl * 


te eh ovens 


. 





Old Age Pension Plan 
To Boost Annuity Sale? 


Will the Federal Government] objection is taken to it unless it 
old age pension plan bring an/can be done free of the “hidden 


increased demand for annuities? 
In many quarters it is believed 
it will because the old age pen- 
|sion.can be supplemented fairly 
easily to give an individual a 
reasonably comfortable income in 
their old age. It makes worth 
while a private annuity which 
|formerly many would have 
thought not worth establishing. 


Thus said one life insurance 
executive, “Suppose a married 
couple are looking forward to a 
joint old age pension between 
them of $80 a month at 70, if the 
husband has a retirement pension 
of $50 a month starting at 65 pay- 
able for life, he can supplement | 


subsidy” of the federal treasury | , 


absorbing the administrative costs | 
as at present. ‘ 

Meanwhile corporation execu- 
tives and individual annuity 
holders are considering ways and 


means of integrating the old age | 


pension and existing plans to the 
best advantage. 


Barcelona Bondholders Comm. 


Arranges Bid For 642% Bonds 


Holders, of the prior lien bonds | 


ANNOUNCING 


Dutton, Maurice Germain, Charles 
J. Dupuis. 
Canadian Association of Real 
Estate Boards (Toronto)—Ernest J. 
Oliver, Ottawa, president; Fred. S. 
Tochack, Winnipeg, vice-president; 
H. D. Hood, Toronto, executive vice- 
president; regional vice-presidents: 
F,-N. Cabeldu, Victoria, B.C.; Jack 
Weber, Edmonton, Alta; W. C. 
Mahon, Regina, Sask.; J. S. Steven- 
son, Winnipeg, Man.; Stewart Cham- 
bers, Hamilton, Ont.; George Paquet, 
Quebec, Que.; B. H. Steeves, Monc- 
ton, N.B.; Paul Longmire, Bridge- | 
town, N.S. , 
Canadian Chemical Co. (Vancou- | 


ver) — James A. Stenstrom, sales | 
manager. i 

Canadian Industries Lid. (Mont- | 
real)—J, F. Armitage, manager real | 
estate department. 


¢ 
Blue Top Brewing Co. (Kitchener) 
—Sherwood J. Ewald, assistant sales 
manager. 
B. C. Bridge & Dredging Co. (Van- 
ouver) — Joseph M. Cunningham, 
manager of operatioks. 


Brandram-Henderson Ltd. (Mont- 
real) — Directors: Norman Holland, 
president and managing director; 
John McClary Pritchard, chairman; 
Roger Belanger, vice-president; 
Fred C. Manning, James McGregor 
Stewart, Albert Thibeault, N. A. 


December 1948. One of its mem- 
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FAMOUS JOYCE 
‘ CASUAL SHOES... 


Seven different styles with 
suede or leather uppers. 


16.95 


as as 


lea Ae at aid, Illustrated: Blue suede 


raglan, tie .. 


eevee 


Imported from Sweden 
Shoe Trees ...... a véssene 


of Barcelona Traction, Light &j|bers is Juan March, Jr. whose 
Power Co. may soon be able to father, the company claims, 


Community Planning Association | 
of Canada (Ottawa) — W. Harold | 


| comes entitled to the old age | nouncement in London, England, 


this by buying a “term” annuity | 


| for say $40 a month, payable from 


| 65 to 70. This ‘gives him $90 a 
| month until age 70, when he be- 


|sell their bonds for the full 
| amount of their claim. ; 


This is indicated by the an- 


caused the bankruptcy proceed- 
ings in Spain to be started. 

In 1945-46, Juan March and 
members of his family were said 


Clark, Toronto, president; Eric W. 
Thrift, Winnipeg, and Andre Duval, 
Quebec, vice-presidents; Robert T. 
Donald, K.C., Toronto, chairman of 
executives. 


| 


‘pension of $40 a month, which | this week by the Consolidated 


‘with his original pension of $50 62% Prior Eien Bondholders 


j 


| to be accumulating sterling bonds, 


Hayes Mfg. Co. (Vancouver) — 


particularly prior lien bonds. | Ralph C. Keast, vice-president, en- 


Men’s Gleneaton Oxfords 


'manthly gives him $90 a month | Committee that it has been able to 


Feature’ solid leather construction 


Styles for business, dress or casual wear. , . comfortably 
constructed by top-grade shoe makers from fine, calf, kid 
or grain leathers . . . priced to make GLENEATON your 
best buy in the higher-prited shoe field. 
‘Choose from brogue, blucher, balmoral, 


| eligible for additional assistance | : 
|;coupons matured since Dec. 1, |} 


| Assistance Act, of $10 a month to 
| bring his income up to $720 a 


| pend on his undergoing a test 


| ment. A married person could get 
| $40 additional assistance under 


|for the rest of his life.” 

| If his retirement pension of $50 
}a month is his only income be- 
tween 65 and 70 he might be 


allowed under the Old Age 


year. This of course would de- 


of need, Minister of Health and 
Welfare Martin said in Parlia- 


the Old Age Assistance Act. 


| 
| soon as necessary formalities have | 


and moccasin styles, some with single, 
some with double, leather soles 


in rich-looking brown or dressy black. 


Remember: Your BEST Buy is an EATON Brand 


EATON'S 


CANADIAN TIME STUDY SCHOOL 


Specializing in Industrial Time 
and Motion Study Training 


810 OSSINGTON AVENUE TORONTO 


INDUSTRIAL OR WAREHOUSE SPACE 
65,000 sq. ft. 





But the incentive will be strong 
|for the individual to provide 
| further resources of his own for 
| the period 65 to 70 and maybe. 
| beyond. Thus many people think 
| the old age pension will give an 
| impetus to purchase of annuities. 

At present Federal Government 
| annuities cannot be purchased on 
'a “term” basis, that is payable 
| for a stated term of years, say 
| between age 65 and 70. To meet 
| this the government plans to add 
“term annuities” to the class now 


annuity branch. It is also planned 
to increase the amount of annuity 
|that can be purchased from the 
government from $1,200 as at 
| present. to $2,400. “Term annui- 
| ties” can be bought from the life 
|companies now and their con- 
| tracts can be adjusted to permit 
| payment in any reasonable way. 
While the object of the increase 

undoubtedly good, some 


1952 Shortage 


In Fertilizer 


is 





| obtain from Helvetia Finance Co. 
/an undertaking to make a public 
|offer to purchase in sterling all 
| outstanding prior lien bonds at a | 
price equivalent to par plus all | 


1936. The offer will be made as | 


been completed. 


In Toronto, National Trust Co., 
trustee for the bond issue, said | 





available under the proposed | 
purchase offer will be transfer- | 
able in the case of bondholders | 


|who are not residents of the} 


United Kingdom. 


When Fenchurch Nominees (the 
predecessor company to Helvetia 
Finance Co.) was formulating its 
offer to the prior lien bondholders 
which it ultimately published in 
March 1947, National Trust Co. | 
with the co-operation of Fen- | 


| church Nominees Ltd. endeavored | 


to obtain the consent of the 
British Treasury to make x 


terli ayable to such non- 
|available from the government »-<; ing pay 


resident bondholders transferable. | 
The Treasury refused its consent | 


| then, 


Legal Provisions 
The Bondholders Committee | 
also announced thet following 
publication of the Spanish Court’s 
Order made on Aug. 27, 1951 


giving preliminary\sanction to the | 
of the | ne o 
assets of Barcelona Traction it | Ver CKY, Winnipeg, for Pioneer 


sale by auction in Spain 


asked the Sindicos of the Spanish 
bankruptcy for an assurance that, 
in the event of such sale taking 
place, provision would be made 
for the payment to the prior lien 
bondholders in sterling of the full 
amount of capital and arrears of 
interest due to them. 


Early in 1947, March, through an 
English company known as Fen- 


| church Nominees Ltd., a nominee 


company owned by the London 


| bankers Messrs. Kleinworts, pub- 


licly offered to purchase all out- 
standing prior lien bonds of 
Barcelona Traction. Thereafter, 
Fenchurch incorporated a com- 
pany called Helvetia Finance Co., 
of which they held all the £10,000 
capital and to which they trans- 


| that it is endeavoring to ascertain ferred their holding of Barcelona 


| whether the sterling to be made | 


bonds. By September, 1947, Hel- 
vetia held some £1,900,000 of 
Barcelona’s prior lien bonds 
(£2,684,900 outstanding Dec. 31, 


gineering. 

Life Insurance Advertisers Asso- 
ciation (New York) — A. L. Caw- 
thorn-Page, Ottawa, president. 

Montreal Trust Co. (Montreal)— 
Severe Godin, director. 

North Atlantic Defense Produc- 
tion Board—Brig. W. B. Wedd, chief 
of engineering division: 

Ogilvie Flour Mills Co. (Montreal) 


—Hon. J. Arthur Mathewson, direc- | 


tor. 
Royal Bank of Canada (Montreal) 
| —J» McG. Stewart, a vice-president. 
Stuart Brothers Co. (Montreal)— 
| L. W. King, president and general 
manager. 


% Vancouver Breweries Ltd. (Van- ||" 


| 


couver) — A. G. Williamson, brew- 


1946), master. 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


ADVERTISIN 


Walsh . Advertising (Toronto)} McConnell, Eastman & Co. 
directing concentrated Christmas| (Toronto) directing campaign for 
campaign for Parker Pen Co.,/new Libby, McNeill & Libby of 
Toronto, to be launched full-page | Canada, Ltd. Evaporated Milk | 
four-color in November issues of| Contest; prizes 1952 Buick and} 
three national magazines, stepped|two Pontiacs. Entry~rules cur- | 
up in December with ads in ten|rently in dailies, streetcar card | 
consumer magazines and four | ads and radio spots, supported by | 
week-end publications. Theme is| point-of-sale promotion and gro- | 
“Pen Name for the Perfect Gift” | cery trade paper advertising. 
Promotion to trade through trade Sg eee 
paper ads; point of sale material 
available to dealers. 

* * a 


F. H. Hayhurst (Toronto) direc- 


ting live talent 15-minute weekly 
cowboy-old time radio program 


Erwin, Wasey of Canada| 
(Toronto) using unusual poster- | 
style layout as basis for all adver- 
tising of Philips Industries Ltd. 
radios in fall campaign scheduled 
for major cross-country dailies; | 
ads point up brand name with) 
Feeds and three a week 15-minute 
cross-Canada telephone-and mail 
| contest “Help Your Neighbor” 
| radio program for Purity Flour 
Mills Ltd., Toronto, parent firm of 
| Pioneer Feeds. 

s 


listed for PhiliShave electric razor 
ads. 


Spitzer & Mills (Toronto) 


circle trade mark splash. TV ads | 
| scheduled for dailies in TV areas; | 
number of consumer magazines | 


TORONTO — STREET FLOOR 
DEPT. 285 


oo 


CADILLAC FOR SALE 


NEW - MODEL 62-19 
(Run only 270 miles) 


$1,000 LESS THAN LIST PRICE 
The Newfoundland Great Lakes Steamships Limited, 


516 Terminal Warehouse, Toronto. 
Empire 3-5433 3-5532 


Printing Sewice aud Zuality 
: at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL: UN. 6-9841 


CHARTERED ACCOUNTANT 


A manufacturing industry near Toronto has an opportunity 

for a man capable of assuming full responsibility for Accounts, 

Credits, and Costs, including direction and supervision of 

staff. Please reply in confidence giving full particulars to 
BOX 213, THE FINANCIAL POST, TORONTO. 


Ronson Art Metal Works (Can- reports big response to Colgate- 


FOR LEASE 


First 3 floors approximately 15,000 sq. ft. per floor. Upper 2 
floors 10,000 sq. ft. per floor. Two 2-ton freight elevators. 
Excellent shipping and parking facilities. High ceilings. Ground 
floor concrete, upper floors will carry good load. Good lighting. 
Two high pressure steam boilers for processing. Wired for 
heavy industry. Sprinklers throughout. Many other exeellent 
features. Located in downtown Toronto area. Will consider 
minimum 10-year lease to reliable tenant at 65 cents per square 
foot. ‘Exclusive listing. ° 


For further particulars apply to: 


'M. H. LIPTON 


Realtor 


- 93 Adelaide St. West, Toronto EM. 4-3161-2 


Higher Prices 


The supply outlook for super- 
phosphate—biggest volume com- 
mercial fertilizer used in Eastern 
| Canada—is far from bright in 
| 1952. 


| thing could happen.” At the same 
|time price is likely to be hiked 
| $1-$1:50 a ton. 


| Shortage will arise from a 
|further worsening in sulphur 
| supply, essential item in manu- 
| facture of sulphuric acid, in turn 
lone of the basic ingredients in 
| superphosphate. Washington’s De- 
|fense Production Administration 
| has just cut sulphur available for 
fertilizer production by 10%. This 
will affect Canadian suppliers 


“The Committee has received a | 44a) Ltd. (Toronto) distributing 
formal assurance from the Sindi-|to® Canadian dealers full-color, 
cos that they will take all steps three dimensional Christmas tree 
possible in accordance with the | display as free point-of-sale pro- 
revelant legal provisions not only | ™0otion for Ronson lighters. 

so that the prior lien bondholders PN) oe 
| but also that the other bondhold-| Cockfield, Brown & Co. (Toron- 


| 


assurance confirmed the legal metics being planned. 
advice which the Committee had | 
received from the outset.” 

It is not possible to forecast | 


; when such a sale will take piace, 
| Committee notes. | 
| 


Helvetia’s Formation 


As a result of having been 
‘instrumental in arranging for|, MONTREAL (Staff) — Hear- 
Helvetia Finance Co.’s offer and | ngs in the important resale price 


| having procured the above formal | ™aintenance case of Charles Du- 





Palmolive Monarch car contest; in | 


each five consecutive two-week 
contests first prize is the car. 
Otheg prizes: cash: bonuses for | 
box tops, washing machines, elec- 
tric ranges, sewing machines, 

“ os » 


Spitzer & Mills (Toronto) con- 


Canadian suppliers Say | TS of Barcelona Traction shall | to) appointed to direct Harriet! ducting new series for Canadian 
they'll have enough for early | likewise receive the monies owing | Hubbard Ayer of Canada adver-/| Ico Lamps Co.; short copy with | 
ee g orders but after that “any- | to them in the contractual cur- | tising formerly placed direct from | cartoon illustrations used in nat- 

| rency,” Committee states. “This | U.S.; 1952 promotion for Ayer cos- | ional magazines and cross-country 


dailies. 


Await Montreal Judgment 


In Retail Drug Price Case 


Their counsel claims that the 
whole practice of resale price| 


;quette and Jean Duquette vs. 


CLASSIFIED 


Classified ads cost 10c per word and 

figure for each insertion. Minimum charge 

$2.50. Add six words when box number 

is required. When replies are to be 

mailed to advertiser add 15c. Classified 

ads poyable in advance. Contract rates 
on application. 


ADVERTISEMENTS | 


POSITIONS WANTED 


FORESTRY TRAINING, married, 39, two. 
years Cenadian University. Studied | 
Foresty, Marketing, transport in Scan- 
dinavia, Europe, England. Experience as | 
executive purchasing raw materials large | 
paper mills England, Canada. Held ad- | 
ministrative post large firm construction | 
project. Desires administrative post pur- | 


two ways—in their heavy imports | #SS¥rance the Bondholders Com- 


of superphosphate (152,429 tons | 
last year) and in their imports | 
of elemental sulphur, Even prior | 
to this latest cut, sulphur supplies | 
available to the industry had been | 
on a downward trend. 


might have proved a tight supply 
situation this year in Canada was | 
a sharply reduced demand from | 
the Maritimes where potato acre- 

age had been sharply reduced. | 


Demand for the highly concen- 


mittee considers that it has per- 
formed its function of protecting 
the interests of the prior lien | 
bondholders, it states. As its| 
term of office would expire in 





| April 1952, it has, effective from | ment after two and a half days 
h eons , “a 
Only thing that saved hat |° e date of publication of the|of hearings before Mr. Justice! 


offer, dissolved and terminated | 
its appointment under the powers | 
conferred by the Bondholders’ 
resolution of April 8, 1948. 

This Committee, fogmed in 
April 1948, is the Committee re- 


|concluded last week. No indica- 


maintenance is illegal; also that! 
Frosst, by distributing its cata- | 
Charles E. Frosst & Co. were|logue to the trade, offered its | 
goods for sale and that this offer | 
was accepted and a binding con- | 
tract created when Montreal! 
Pharmacy placed its order. 


Counsel for the respondent ad- | 
Elphege Marier in Superior Court. pa 2 gp Per eh g t-emnmenrhad 
The petitioners are requesting an | cause the latter had been retailing | 
interlocutory injunction to force | Frosst products at prices .below | 
the Frosst company, among other | those set by Frosst. They say that 

things, to deliver certain goods | Frosst has been fixing prices } 


tion was given as to when a de- 
cision would be handed down. 


Counsel wound up their argu- 





ordered by Montreal Pharmacy 


WANTED — $5,000.00 


Advertiser having plans for high-class business, nation-wide 
in scope, would like to contact party having $5,000.00 to 


invest. 


ticulars, education, experience, etc. 


REPLY BOX 224, THE FINANCIAL POST, TORONTO 


ASSISTANT MANAGER 


Position open. Progressive manufacturer established over a 
quarter century in a small town of Province of Quebec. 
Applicant must have experienee in office management, metal 
stamping and sheet metal work. Must be bilingual. 
Excellent opportunity for the right man to become general 
manager in a few years. | . 

Write Box 220, The Financial Post, Toronto, giving full par- 


a 


INDUSTRIAL PROPERTY & BUILDING 
AVAILABLE CHATHAM, ONTARIO 


Single storey, concrete block building approximately 5000 sq. 
ft. of floor space on 2 acres of land just outside Chaiham City 
Limits. Power, light, telephone, water, drainage and sanitary 
facilities installed. Excellent roads and immediately adjacent 
to Chesapeake & Ohio Railway. Immediate occupancy. Priced 
for quick sale at $10,000.00. 


BOX 212, THE FINANCIAL POST, TORONTO. 


since 1917 and that this practice 
POSITIONS AVAILABLE 


chasing, traffic organizing. Excellent ref- trated fertilizer has been increas- but not delivered, and to cease 


erences. Preseutly employed, services 
available short notice. Box 207, Th 
Financial Post. 


EXECUTIVE AVAILABLE 


FOR GENERAL MANAGER or other 
senior position. Experienced General 
Manager, Sales Manager and Accountant. 
Knowledge factory management, adver- 
tising, budgetting and cost accounting. 
Public speaker. Knowledge both French 
& Spanish. Excellent references. Re¢ent 
earnings in $15-20,000 bracket, Box 216 
The Financial Post, Toronto. 


CANADA 


A British Organisation with world- 
wide reputation, specialising in the 
manufacture of a comprehensive range 
of gear producing machines and all 
types of gear cutting tools, is propos- 
ing to establish offices and servicing 
department in Canada. 


Amongst others a VACANCY EXISTS 
for a HIGH CLASS MANAGER and 
REPRESENTATIVE to establish of- 
fices and to pioneer sales. 


Applicants should have technical and 
Practical gear production experience, 
be conversant with modern machines 
and processes, have organising ability 
together with commercial knowledge, 
and be a keen salesman with high 
level contacts. 


Applications in writing, in the first 
instance, giving full detafis of experi- 
ence, positions held, age and salary 
required, to Méssrs. Balderston, War- 
ren & Co., Cromwell House, 6-9, Sur- 
rey Street, London, W.C.2., England. 
All correspondence, information and 
references will be treated in the 
strictest confidence. 


Business Opportunity 
si neat Reed ase tg tne 


PUBLIC ACCOUNTANT with established 
practice desires to purchase an accounting 
business in Ontario. If interested please 
forward full particulars to Box 222, The 
Financial Post, Toronto. 


COMBINATION OFFICE accommedation 
and management service available to 
business association, small sales company 
or manufacturers’ agency. Desirable ad- 
dress. Central. Box 225, The Financial 
Post, Toronto, 


OPPORTUNITIES 


PRINCIPALS ONLY 


$100,000. REQUIRED as equity investment 
in block of 70 Apartments etc. to be 
erected to approved plans designed to 
C.M.H.C. stahdards, on choice land in 
good Toronto renting location. First 
mortgage secured. Shareholding commen- 
surate with participation will be available 
in Company being formed for this proj- 
ect. Box No. 214, The Financial Post, 
Toronto. 


BUSINESS PERSONALS 


TELEPHONE ADDRESS 
* SERVICE 
ing Service ouly Gc, ® gay Con 
venient downtown from 


your representative te 
cer es of aamiataie own 
2 


FOR SALE 


FOR IMMEDIATE SALE 


CONVEYOR BELTING, new and used 
in all sizes. Immediate delivery, Trough- 


n 

ing 
secretarial . 
Motors, foes All from ‘Stock, N. Smith 
ge 138 York St.. Toronto. 


enrages OSSD 
CLEARANCE 1000 TYPEWRITERS 
including 
price to $838. To. cleat 
to + 2e 
models with all féa- 
Excellent condition— 


. t 
We ship C.0.D. promptly. 
add 


STAND MODELS 
Underwood, A Lu ¢ 
Royal. Regular 
only $39.50; later 
tures only $49.50, 
guaranteed. 

Also portables and ing 
Dealers inquiries invited. Capitol 
ment Co., 2098 St, Catherine 
Montreal 25, Que. 


; tion 
Ernest E. Carver, 
Vancouver 1, B.C. 


-* 


*| 


Equi 
st. W 


|ing each year and now it repre- 
sents around 55% of total 
commercial fertilizers used in 
Eastern Canada. It is in parti- 
|cularly heavy demand in south- 
| western Ontario for such cash 
crops as tobacco, tomatoes, corn, 


| peas, etc. 


Threatened shortage, however, 
|has not altered Canada Packers 


Ltd. plans to expand capacity of | 


recently opened $500,000 fertilizer 
plant in Chatham. 


| rapidly in that market area that 
|we started planning expansion 
| almost before the new plant came 
|into operation,” a company offi- 
| Cial told The Post. 

Supply situation in most other 
fertilizers, with possible exception 
of ammonium sulphate, is fair to 
good. Phosphates have become 


plentiful again from European 
sources. 


i 
' 


} 
' 


| 


| Barcelona Traction in Toronto in prices. 


| 


“Fertilizer ada 
|demands have been growing so ex 


ferred to as the special general | 
meeting of the shareholders of the | 


Chemical Chief 


To Process More Before Export 


“It seems to me that the United , 
States in particular will become | 
increasingly dependent upon) 
Canadian resources. But if Can- | 
is to depend mainly upon the | 
port of primary materials, our | 
economic unbalance with the 


Donald, Director, Chemicals and | 
Explosives Division, Dept. of De- 
fense Production, told the first 
meeting in Canada of the Conse 
mercial Chemical Development 
Association. 


“Canada’s problem, therefore, 
as far as chemical industry is 


| CHIEF ACCOUNTANT 


Manufacturing and Distributing Company 


| Applications are invited from— 


; 
; 


fill this senior position. 


Chartered Accouritants 


preferably having several years’ commercial experience to 
Responsibilities will cover full 


range of accounting duties, installation of systems and 


general office management. 


APPLICANTS (AGE 30-40) SHOULD SE MEN OF PROVEN EXPERIENCE AND 


ABILITY, 


SALARY COMMENSURATE WITH QUALIFICATIONS AND EXPERIENCE. 


Réply giving fullest details of education and experience 
and salary required. Our employees have been informed. 


SOX 227, THE FINANCIAL POST, TORONTO 


|on equitable tariff treaties and | 
|U. S. will continue,” Dr. J. R.| partly on producing on a scale | 


is perfectly legal. They also claim 
that a catalogue such as that dis- 
tributed by Frosst is merely an | 
invitation to do business and not | 
P offer to sell. 


At the hearings last week, | 
Frosst’s director of sales E. M. | 
Yale stated that, in fixing retail | 
prices: “reasonable profit, com- | 
concerned, is to enlarge the pro- | Petitive position of the product— 
duction of exportable chemicals | 2!! these must be taken into con- 
basing manufacture upon our own | Sideration.” 
natural resources,’ Mr. Donald 
stated. “The possibility of doing | 
this, however, is dependent partly | 


the practice of setting resale) 


Sees Big Need 


MOBILE OFFICES 
& CANTEENS 
All types of commercial trailers. 


GLENDALE TRAILER 


Wherncliffe Rd. $., 8.8.1, Londen, Ont. 
PHONE 4-6097 


which will allow us to compete | 
efficiently in world markets.” 


A petrochemical industry in| 
Alberta has to face heavy customs 
tariff to reach U. S. markets to 
the south, but if natural gas 
which occurs near the border | 
were moved one foot over the | 
border and the petrochemical | 
| Plant erected in the U. S. there) 
| would be no U. S. tariff to over- 
| come. “To produce a ton of am- 
|monia requires some 40,000 cu. ft. 
|of gas at, say, $4 per ton of am- 
j;monia. The selling price of the 
ammonia is in the order of $100 
| per ton. Obviously the export of 

the ammonia rather than the gas 
is“very greatly to Canada’s ad- 
vantage,” Mr. Donald said. 

Value of production of chemi- 
cals and allied products in Canada 
last year reached $636 millions, a 
four-fold increase in value of out- 
put between 1939 and 1950. This 
compares with a three-fold in- 
crease for output of industry as a 
whole. Chemical exports in 1950 
/exceeded $100 millions, led by 
fertilizers and synthetic resins. 


Public Relations or Sales 
Executive Available 

This Ottawa man has had unusval 
experience in sales, publicity and 
public relations and knows govern- 
ment erganization. Prefers to stay 
in Ottawa. Would moke excellent 
Ottawa representative, 


BOX 217 
THE FINANCIAL POST, 


FOR SALE 


T PLAIN ROUND REINFORCING 
1" befere closing nevigation 


$s 
1V_ x 1%_ x Ye, x 3/16, x Ve 
1% x1% x %, x 3/16, x Ve 
2x2 3/16, x %, x 5/16 


40 Well Street, New York 5, N.Y. 
Telephone BOwling Green 9-0290. 


‘ 


CHARTERED ACCOUNTANT 


Required as comptroller of a well established processing 
and distributing compa..y with Toronto head office. This is 
an outstanding opportunity for a man, age 28 to 35 prefer- 
ably, with better than average ability, personality and initi- 
ative. Previous industrial experience an asset but not essen- 
tial. Attractive starting salary. Give full particulars of per- 
sonal history and status, education, and business experience, 
Replies held in strict confidence. 


BOX NO, 226, THE FINANCIAL POST, TORONTO 


MERCHANDISING 
FOODS & ALLIED LINES 


Aggressive company with excellent back- 
ground and connection wishes to add one or 
two kindred lines. 


Would like to discuss Canadian representa- 
tion for reliable manufacturers in Canada, 
United States and Britain. 


Your reply will be treated in strict con- 
fidence. 


BOX 211, THE FINANCIAL POST, TORONTO 





Free Gold Sales, Cost Low 
Ottawa ‘Formula’ Sugg 


‘No “middle man,” acting as 
sales agent, is going to pad mar- 
keting costs for Canadian gold 
mines participating in premium 
gold sales in world markets. 

Ottawa’s regulations governing 
sale of gold in premium markets 
reflects the belief that the sale 
system should be simple, so that 


’ - the maximum benefit will accrue 


to'those mines making such sales. 

Gold mines selling in™the free 
market must deal directly with 
the buyer and there will be no 
expensive charges for middle men 
such as have tentied to take the 
profitability out of free gold sales 
in South Africa. 


Extra cost:of gold preparation, 
handling and sale on a free gold 
_ market basis will probably run 


Act. This permits free market 
sale. . 
—Sale and delivery in granular 
form to a domestic processor, 
for industrial use in Canada, in 
an amount not in excess of 30 
days’ requirements of the pro- 
cessor. Price to be determined 
by “bargaining.” 
—Sale to the Mint, as in the 
past, at the official price in the 
week in which the sale is made, 
(Mines shipping gold from Can- 
ada to be smelted and refined 
elsewhere than the mint, with 
gold sold at no more than the 
Ottawa mint price, may acquire 
}an equivalent amount of gold at 
the Mint.) 
2. When a gold mine proposes 
to export gold to the free market, 


ut half a dollar, latest|}@ special application must be 
tion indicates, With a free |™ade, accompanied by copy of 


arket of $39 U. S. or a} PB . 
can | plus the original (or a photostatic 


probably get about $3.70 an/| 


etter, gold mines 
ounce ¢xtra, Canadian funds, for 
their gold. But to get this pre- 

j nefits ‘of cost-aid must 
be relinquished. 


Gold mines can elect to sell 
gold in premium markets for bal- 
ance of the year and must forego 
only cost-aid for the remaining 
months after election is made to 
sell in the free market. Gold 
mines are also free to fill domestic 
industrial requirements for gold. 


Under the regulations govern- 
ing free gold marketing, here is 
what takes place. | 


1. Gold accepted’ by the mint | 
for assaying, refining or storing 
‘will be released in the form of 
fine gold (0.995 fine or better) 
for any of three purposes: 


—Delivery to a processor to be | 
turned into a form not over 22 | 
karat for export by the producer 
in accordance with a license 
issued under the Gold Export 


— ee 


<yv 
WILLIAM T. MATHERS, Montreal, whose 
appointment as sales and service repre- 
sentative has been announced by John 
W. McGiffin, vice-president and general 
manager, Kingsway Transports Limited. 


| the| offer to purchase by the buyer 


copy) of the import license of the 
country of destination if such 
license is jrequired. A copy of 
the| company bylaw or resolution 
giving the gold mine decision to 
forego a grant under the Emer- 
gency Gold Mining Assistance Act 
must be provided. 

All gold going to the Mint to 
be smelted, assayed or refined 
will pay the usual mint charges, 
usually 28c per ounce for this, 
irrespective of whether it will 
ultimately go to the free market 
or not. The charge for handling 
gold destined for the free market 
is 10 cents an ounce agairst the 
usual 20 cents an ounce charge 
for gold sold in the usual way 
to the Mint, thus the free mar- 
keters get a little “break” on 
marketing costs. However, storage 
charges have been set at a cent 
an ounce each 30 days gold is 
stored at the mint. The mines 
say this is more than is charged 
by the banks for similar service. 

When an application is made 
for export, the gold mine must 
tell the government (a) the name 
and branch of the bank through 
which the export will be handled, 
(b) the buyer, (c) the processor 
who will put the gold in required 
form. The bank must also sign 


the form along with the gold|ling demand in certain durable 


mine wishing to export. 

Close to half Canadian gold 
mines are understood to be re- 
ceiving $3 an ounce or less in 
cost-aid this year and may con- 
sider the free market seriously, 
particularly if advance sale for 
an extended period can be 
secured. Early this week, how- 
ever, the Financial Post had not 
learned of a single mine which 
as yet had completed a sale al- 
though a number of executives 
tell The Post they are actively 
investigating the situation. 

Lake Shore Mines, the Noranda 
group and Broulan Reef, among 
others, have announced they will 
share in the free market if this 
can be done to advantage. 

Costs per ounce and cost-aid in 
1950 of Canadian gold mines is 
shown below. couneney 
Cost Payable. 


per per Ounce 
Ounce Produced 
. 


Anglo Rouyn 

Aunor Gold 

Barnat Mines ........ 
Barnat Mines (Natl.) . 
Belleterre Quebec .... 
Bonetal Gold 
Bralorne Mines ....... 
Broulan Porcupine ... 
Buffalo’ Ankerite .... 
Campbell Red Lake .. 
Canadian Malartic ... 3 
Cariboo Gold Quartz . 
Central Patricia 
Chesterville Mines . 
Coniaurum Mines .... 
Consolidated Beattie . 
Cons, Duquesne 


| Cariboo Metals 
| Clear Creek Placers .. 


Deinite Mines 
Dome Mines 

Donalda Mines 
Discovery Yellowknif 
East Malartic ...... 


| Elder Mines 
Giant Yellowknife . 
| Hailnor Mines 


Hard Rock Gold 


| Hasaga Gold 


LET BIRKS 
CHOOSE YOUR 
CHRISTMAS 
GOODWILL 
GIFTS NOW 


Be Do you know that Birks 

—The Gift House of 
Canada—has a select staff of 
gift consultants who are spe- 
cially trained to choose out- 
of - the - ordinary Christmas 
Gifts for your customers, 
employees and business asso- 
ciates? 


All you need do is discuss 

your own particular gift- 
giving problem with these 
experts and supply the neces- 
sary greeting cards, mailing 
list or other special instruc- 
tions. 


a Birks Goodwill Gift Ser- 

vice will then supervise 
every detail from the specia! 
wrapping of your gifts in the 
Birks Blue Box to their actual 
delivery in time for Christmas. 


* May we suggest that you 

take advantage of this 
unique Gift Service now. An 
attractive brochure illustra- 
ting thirty-eight unusual and 
useful gifts is available upon 
request. Simply write or 
phone Birks Goodwill Gift 
Service — PL. 7511 Locals 
81, 82 or 84. 


BIRKS 


Yonge a? Temperance 
Toronto 


Hollinger Cons. (Ross 
EES cosas eo cne 
Do, ‘(Hollinger M.) .. 
Do, (Young-Dav.) .. 
Howe Sound 


| Island Mountain 
| Kelowna Exploration . 
| Kerr-Addison ..... 


Kirkland Lake Gold . 
Lake Shore Mines .... 
Lamaque Mining 
Leitch Gold Mines ... 
Little Long Lac 
Macassa Mines ....... 
MaeLeod-Cockshutt .. 
Madsen Red Lake .... 
Magnet C. (Magenta) 
Malartic Goldfields ... 
Matachewan Cons, ... 
McIntyre Porcupine .. 
McKenzie Red Lake .. 
Negus Mines ......... 
New Dickenson 
New Jason Mines .... 
Noland Mines 
O'Brien Gold Mines .. 
Ogama Rockland 
Pamour Porcupine ... 
Paymaster Cons. ..... 
Pickle Crow Gold .... 
Pioneer Gold Mines ... 
Polaris-Taku 
Porcupine Reef 
Powell Rouyn .......+ 
Preston East Dome ... 
Quesabe Mines ....... 
Renabie Mines 
Rycon Mines ......... 
Senator-Rouyn 
Sigma Mines ‘Que.) .. 
Stadacona Mines +1944) : 
Starratt-Olsen Gold .. 
Sullivan Cons. 
Sylvanite Gold 
Teck-Hughes ......... 
Toburn Gold 
Upper Canada 
Yukon Explorations .. 
Yukon Gold Placers .. 
Do. (Thistle Creek} 
*$50 or more an ounce. 
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Big Battle Is 
Shaping Up 
In Labor Ranks 


(Continued from page 1) 
Jim McGuire is a CCL Executive 
Committee member. 


This predominance of CBRE 
men is one of the factors in the 
split. CBRE is a national union, 
has no CIO connections. The CIO 
groups led by Millard want bet- 
ter representation. Appointment 
of another CBRE man would pe a 
slap in the face. 


Failure to get Conroy to recon- 
sider is another reason the break 
is widening. People who blamed 
Millard at convention-time are 
even more bitter toward him 
today, despite his efforts to get 
Conroy back. 

But there was another bundle of 
trouble on the Executive Commit- 


A. L. CAWTHORN-PAGE 


manager of publications, Cana- 
dian head office, Metropolitan 
Life Insurance Co., has been 
elected president, Life Insur- 
ance Advertisers Association, 
representing over 200 Canadian 
and U. S. life insurance com- 
panies. He is, first Canadian 
president since the association 
was formed in 1933. 


this week: 


Hard feelings over the affilia- 
tion of the National Seamen’s 
Association (which many union- 
ists brand a company union) with 
District 50, United Mine Workers. 


District 50 is Lewis’ catch-all 


oe 
Shortage Stull division. It will organize any- 
specializes on the 


| thing but 
Ah d I St ] | chemin industry. The National 
€a nh €e |Seaman’s Association, an inde- 
; | pendent outfit, has been on the 
(Continued from page 1) lreceiving end in a _ running 
blow a lot of this inflation out of | organizing battle with the tough 
steel demand, The Post was told| AFL Seafarer’s International. To 
that perhaps CMP has already | get protection they sought and 
started to and this may be the|almost got affiliation 
reason for the Grace statement. | Mosher’s CBRE. 


CMP became 100% effective; The Post understands the deal 


Oct. 7. It may be, the Post was | was cut and dried. But at the last | 
told, that the balance Grace is| minute, Mosher backed out, afraid | 


talking about is between present | of what might be said if he took in 
supply and demand okayed as| an organization with NSA’s repu- 


tee’s doorstep when it corivened 


with 


‘Wolf Banging 


Textile Row 


Dozens of Canadian clothing 
firms are clinging to the solvent 
side of the ledger by narrowing 
threads. Unless something hap- 
pens, and quickly, there could 
be a few shutters going up along 
Canada’s textile rows. That’s the 
view of many in the trade. 

Some of the biggest struggles 
are going on in the cutting end 
of the trade. Many critical, test- 
ing dates are coming due over 
the next month in the form of 
bank overdrafts. 

Within a few months, a com- 
bination of slow business at retail 
level and sharply curtailed bank 
credit has squeezed company 
after company into a position 
where their only buying power 
is represented by inventory on 
their shelves. And in many cases 
this isn’t moving fast enough to 
keep the wolf away. 


Last year at this time every- 


at the Door 
Members Say 


mills have been forced to extend 
payment until fall. Now, fall 
business has been disappointingly 
low. 

In many instances distress price 
signals were run up to meet loan 
deadlines. The large department 
stores have been quick to take 
advantage of these offerings and 
cut-rate sales have become the 
order of the day. 


Mr. and Mrs. Purchaser have 
learned in a few short months 
\this summer to watch for these 
opportunities. This in turn has 
heightened the competitive bid 
for business, making it that much 
more difficult for the other 
firms to operate, manufacturers 
claim. 
| So far there have only been 
|one or two cases of voluntary 
| liquidation. In the meantime, 
| inventories are being worked 
down slowly to a more normal 


essential by CMP. That demand | tation. A week or so later, NSA | 


is probably a lot different to pre- | 
CMP demand. 

For the ,Canadian trade and 
steel users, particularly those | 
largely dependent upon U. S. sun- 
ply, it all added up to uncertainty. 

While the overall supply situa- 
tion remains tight, there are some 
soft spots or “dislocations” here 
and in the U.S., caused by level- 


goods industries such as automo- 
biles, refrigerators, washing 
machines, etc. 

This “dislocation” is expected to 
become worse in 1952, mainly be- 
cause of hefty cutbacks ordered 
in auto production. It’s expected, 
U.S. output will be limited to | 
about four million vehicles | 
against about 5.3 this year; 6.6 last 
year. This is bound to be reflected | 
in Canada because the U.S. sup- | 
plies most of the body panels for 


| 





Canadian-made cars. 
But this isn’t expected to/| 
change the overall picture very 
much. Mills are and will merely 
alter production schedules to mee 
changing market conditions. De- 
fense programs in the U.S. and 
Canada won’t hit their peak until 
sometime next year. However, be- 
cause of the “lead” necessary for 
both materials and parts the steel 
take for defense is expected to be 
very high in the first quarter and 
reach a peak about midyear. 


was in District 50. 


That put them in the CCL as | 
well. Their spokesman became 
Silby Barrett, a CCL vice-presi- 
dent. 


This development has other | 
implications too. 


In the Millard-Conroy struggle, 
Barrett sided with Conroy. Bar- 
rett could expect to hear from 
Millard on this issue. 

In addition, the animosity be- | 
tween John L. Lewis and Murray | 
in the U. S, hasn’t helped matters | 
over here. Some of that enmity | 
has slopped over in Canada. 

No matter which side comes out 
on top, there’s a feeling growing | 
that the CCL is heading for a long 
rough road. 





Imperial Oil 


Rights Offer 


A new issue of about 2,700,000 
registered shares of Imperial Oil 
Ltd. for pro rata offering to all 
shareholders at a discount below 
market value is being considered 
by directors. This indicates a 
rights offering of 1 share for ten. 

Proceeds would be added to 
general funds and be available 
for further exploration and de- 
velopment work and additional 
refining, marketing and _ trans- 
portation facilities. 


Ottawa Surplus For Year 
Now Seen at $500 Millions 


By KENNETH R. WILSON { 


OTTAWA (Staff)—Underneath | 
the government’s new 2-2-2 pen- | 
sion tax formula lies the import- | 
ant revelation that a year ‘end | 
budgetry surplus of at least $500 | 
millions is now anticipated. al 

The actual surplus for the first 
six months is $513 millions. Until | 
now, Mr. Abbott has warned | 


| against anticipations that it would 
| be maintained as defense spend- | 


en ee cc Le 


ing rose. 

Now, Mr. Abbott’s own calcula- 
tions of those revenues he expects | 
to get next year from three major | 
tax sources, (sales, personal in- 
come and corporation) when 
taken alongside known collection 
rates in other fields, suggest the 
Government could show as high | 
as $600 millions for 1951-52. 


ance for likely 
spending like veterans allowances 
and possible increases 
service pay is more likely to be 
about $500 millions. 

Record. Revenues 

To achieve this big surplus, it 
|now appears likely that govern- | 
ment revenue would touch the 
record-breaking total of $4,100 
millions. This would be $400) 
millions or 11% above.estimates. | 
It would exceed 1950-51 (which | 
was the previous all-time high) 
by exactly $1 billion or 32%. 

On the expenditure side, most | 
spending items (except for Na- | 
tional Defense) are running ac- 
cording to schedule. It is now 
likely that defense spending will | 
drop about $200 millions below 
budget forecast. 

As with ‘Mr. Abbott’s new 
figures of revenue forecasts for | 
1952, these calculations are based | 
on expectation that present trends | 


jin tax collection will continue. | 


There has been less buoyancy of 
late in customs revenue and in| 
some commodity taxes. But other 
lines are maintaining or increas- 


| ing early gains. 


The new clue to soaring tax 


in civil | 


Amer, Cyanamid 5 Federal Grain. . 
Foundat'n Co. . 

Grand & Toy... 

H.R. McM Exp't 

Mex, L&P .... 

Massey-Harris . 

Mid-Pac. Grain . 

Pac. Coyle Nav. 

Dom. Engineer . 31 United Grain . . 
Ford Co, ....,. 9 West. Grain Co, 
MINES & OLS 


Mid. Cont. 0. . . 


| yields came last week in Mr. 
| Abbott’s. speech on the Govern- 
| ment’s plans to make the $40-at-70 
pension plan self-supporting. 

He forecasts that a 2% sales 
tax next year would yield $145. 
millions. This would be an an- | 
nual inflow of $725 millions for | 
| the present 10% tax. It compares 


| 


| with the budget estimate of rev- | 
enue from the same 10% tax of 


East Crest 0 : Sana 
; $600 millions. 


kin thse 
East Rim Nick’! 14 
Gay River 
Gunnar 


Gold .. 
Highwood-Sare . 4 
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| Similarly with the corporation | 
tax. | are struck. 


Mr. Abbott budgeted that his 
present rate of 45.6% on profits 
above $10,000 would yield about 
$21.5 millions for each 1% of tax. 
He now reckons that in 1952, he 
will get $32.5 millions for each 
1 106 

A corresponding calculation for | 
personal income tax is not so easy | 
to arrive at. But Mr. Abbott now 
calculates that the 1952 taxable 
income of Canadian taxpayers 
will be about $4,750 millions—a 
very substantial gain over pre- 
vious estimates. 

Looking ahead to 1952, when 
Mr. Abbott has promised removal 


| of the 20% surtax on both corpor- 
| ate and personal incomes and the 
| striking ‘of a new basic rate, it’s 


clear that the Government will 


| have additional tax leeway—over 
The actual figure, after allow- | 


increased new | 


and above the anticipated $500 
millions surplus. 

This additional leeway arises in 
this manner: 

The present out-of-pocket costs | 
for means-test pensions to persons | 
over 70 total $110 millions. This | 
cost will disappear entirely next 
year because the new $40-at-70 
scheme will be entirely self-sup- 
porting. 

Against this “credit” of $110 
millions, the only expense which 
the Government will incur and 


| which will come out of consoli- 
| dated revenue funds will be the 


$35 millions or $40 millions which 
is Ottawa’s ,share of the new 
Federal - Provincial means - test 
65-69 pensions. 

Put another way, it had been 
anticipated that its plans to raise 


| earmarked taxes, the Government 


would levy only enough taxes to 
meet the “net” additional costs 


| of the new pension program. This 


additional cost, according to Mr. 
Abbott’s own calculation is $250 
millions. 

Instead, the Government is 
plannine earmarked taxes for the 
$40-at-70 pensions to produce an 
annual flow of $300 millions to 
$310 millions. Thus the 1951-52 
pension burden (so far ‘as the 
Government's ordinary accounts 
are concerned) shquid be $50 
millions to $60 millions less than 
at present. 

Added to the anticipated $500 
millions surplus, this should be a 
further aid in making the absorp- 
tion of the new pension, taxes 


one was sailing along on a sea|level but many companies are 
of orders with enough bank) finding themselves unable to bid 
credit to| double stocks. actively for spring business be- | 

“Sure, |we bought over our|cayse of inability to buy neces-| 
heads,” |a manufacturer’ of! sary raw materials to fill orders. | 
women’s suits and coats, told| The large, well-established 
The Post. “Ottawa authorities! firms are now bidding on size- 
were warning of shortages and able military orders and are 
so were the cloth mills. Then, looking to this business to tide 
when business started to ease a|them over the difficult months 
little this spring, the banks cut} ahead. But the hundreds of small 
our loans drastically.” * | textile operators have not the 

When this spring’s business| facilities to handle this kind of 
failed to materialize many firms} business and will have to nibble 
were hard pressed to repay the|away at civilian trade to work 
banks and the cloth mills. Many | back to normal positions. 


MADE IN BRITAIN 


British House well connected with U.K. manufacturers 
offer their services. Send us your enquiries, which will 
receive immediate attention. 


M. APPLETON, ,15, Irving Street, Leicester Square, 
London, W.C.2. 


“= 
Gi 


Tien a 
SABREF-86 , 


. 


Reduction 


Today, Canadair-built deadly F-86* Sabre jet interceptors form 
the vanguard of Canada’s air defences . . . soon, future 

- front line pilots of Canada and America will fly Canadair- 
built T-33* jet trainers and T-36* advanced trainer 


transports ... a growing contribution to ever 


Canadair is one of the world’s most modern aircraft 
factories . .. equipped with the finest of machinery 
... where more than 9,000 skilled aircraft workmen 
and first-class designers are employed. 
Canadair is fully equipped to design and 


produce all types of military or civil aircraft. 
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‘Merton 
Durant 


Life Insurance 


& Annuities 


Pénsion Plans 
Estates Analysis 


Employee Benefit Plans 


Canada Life Bldg. 


Toronto 


WaAverley 7432 


WY BANK 


TO A MILLION CANADIANS 


Bank oF MonrTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 


greater strength in the air. 


a&The 1-36, an advanced two- 
engined trainer transport te 
be built for the United States 


Air Force by Canadair. 


Made under licence respectively from North American Aviation Inc., 
Lockheed Aircraft Corp., Beech Aircraft Corp. 


14 years: 
outes from 122 


‘ 
. The eighth of a series describing Canadair ...@ privete Canadian company. 


relatively “painless”; may well | 


increase the hope that there may 
be still some tax relief in sight 
next spring when the basic rates 


i 
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LIMITED, MONTREAL 


Company 


74 WELLINGTON WEST 
TORONTO 
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Fine sheep and goat 
leathers... fancy and 
embossed leathers, 
Shearlings, dyed 

lamb and Moufon 

Fur. 
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NEW TORONTO 


PLANT PRODUCTION SUPERINTENDENT 


The manufacturing division of a permanently established and 
‘internationally known manufacturer of precision machined 
parts with a plant located in the Montreal area requires a 
superintendent to take full charge of production operations. 
This isan important position carrying a salary commensurate 
with responsibilities of the position and qualifications of the 
applicant. 

The man we are looking for is presently employed but seeking 
greater scope for personal achievement and responsibilities, 
Several years of experience in large scale machine shop opera- 
tions of a high quality standard are absolutely necessary. 
Successful candidate will also be expected to take a very active, 
part in the training of his foremen. 

All replies will be treated very confidentially. Our present staff 
is aware of this advertisement. 

If you believe that you are the man for this important post, 
write giving complete summary of qualifications and experience 


to 
BOX 219, THE FINANCIAL POST, TORONTO. 


INDUSTRIAL ENGINEER 


Here is an excellent opportunity fer the right man to take over a key 
executive position with a large progressive merchandising organization 
with headquarters in Toronto. 

The purpose of the position is to explore present methods of distri- 
bution and handling of merchandise from a scientific point of view aimed 
at reducing handling costs. The field will cover distribution plants, retail 
stores and transportation. 

The man we are looking for must be capable of advising with con- 
struction engineers and architects on the planning ond functional design 
of sales space and storage space in retail stores together with exterior 
design. This will include the selection of materials having regard to 
availability, appearance, econemical maintenance and overall building 
costs. ‘He must also be capable of advising on the functional design of 
fixtures and mechanical equipment. He will be expected to explore the 
possibilities of cost-reduction in such items as wrapping materials, 
garbage disposal, lightning, maintenance of floors, etc. Finally he will be 
expected to study procedures and methods of handling merchandise from 
the source right through te the consumer with a view te suggesting im- 
provements which will result in @ more efficient operation and reduced 
expense. 


The person selected will have te be self-directing, be prepared to 
travel considerably in Central and Eastern Canada. He should be a 
University Graduate in Engineering and have some experience in 
materials handling. 


Salary will be commensurate with knowledge, ability and experi- 
ence and will be supplemented by modern employee benefits including 
Pension Plan. 


Reply in confidence, giving age and details of education and experi- 
ence to 


BOX 210, THE FINANCIAL POST, TORONTO 


( 
We offer 
7%, 


Province of Manitoba 


3%% Sinking Fund Debentures 
due Nov. 15, 1966 


Price: 98% and interest, 
yielding 3.85% 
Manitoba’s — position as the central 
Province of Canada is of national importance 
in the Canadian economy. The Province is 
showing increasing stability through the 


development of manufacturing industries and 
natural resources. 


These debentures provide an attractive invest- 
ment medium for both individuals and trust 
accounts, 


Descriptive circular evailable 
upon request. 


Eagurrasie Securities or Canapa 
. LIMITED 


(formerly Fairclough & Company Limited) 
220 BAY STREET — TORONTO 
Telephone: PLaza 1141 


> 


S. T. Douglass 
John Allen C.A., 
K. A. Davis 


~Guneunce the fermation of 
DOUGLASS -ALLEN- DAVIS 


With Offices ad 


192 Bay Street 
Toronto, Canada 
EMpire 3-6288 


Dealers and Underwriters of Speculative Securities 


INVESTMENTS THIS WEEK 


Brazilian Traction 
Has Drawn Down 


Ir ii aaltepet adihemnall Peni othe gi cece parte sine 
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Atlas Steels - 


Sean Federal Grain Report 967 yittiions Loan (Earns $2.89 


Ask Dividend Possibility 


There was considerable interest | ination of Mr. New in connection 
in financial circles in the annual | with the action instituted in the | 
|report of Federal Grain .Ltd. for | Supreme Court of Ontario by the 
the year ended July 31, 1951 |Commiittee to have the company | 
which appeared late last week. It; wound up. Further legal pro-| 
is the first report since the re- | ceedings were called off last June | 
organization plan, approved by | after a new proposal put forward | 
shareholders last November,;on behalf of Mr. New offered a} 
came into effect. basis for new negotiations. 

In anticipation of a good report,; While, at the time, it was| 
investors bid Federal Grain Class | believed that the Protective Com- | 
A common up to record a new | Mittee would not have called off | 
high of $17 a share on Oct. 9, on | further examination of Mr. New | 
good trading volume. Despite | had not the new proposals offered 
recent general weakness in the a real chance at settlement, the | 
stock markets and bad weather in |!ong delay, with no announce- | 
Western Canada, the price of the rane is creating some doubt in| 
stock held up well since. At mid- { financial circles as to the qutcome. | 
week it was about $15% a share. ie no ae = reached, it is | 

From an earnings standpoint, | Ppesumec at the court action | 
| investors were not disappointed. | an Ce oe Jan, 27, | 
'Net profit, before profit on dis- | 199!) will be resumed. 
|posal of fixed assets of $100,867, | ; : 
‘was $584,720—up 39.9% from the | /wo U.S. Investment Firms 
comparable net of $418,161 for | Buy CPR., Sell Abitibi 
‘previous year. Including the| Two U. S. investment trust | 
profit on disposal of fixed assets, companies increased holdings in | 
the net was $685,586— up 27.8% CPR common and eliminated | 
| from previous year’s $536,553. their holdings of Abitibi Power | 
| But any investors who were |& Paper common in the quarter | 
|hoping for some clue as to possi- | ended Sept. 30, 1951. 





} 
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Brazilian .Traction, Light & 
Power Co. had drawn down $58,- 
479,447 at Sept. 30, 1951 of the 
original $75 millions loan from the 
International Bank for Re-Con- 
struction & Development accord- 
ing to the Bank's statement. 
This indicates that, in the three 
months to Sept. 30, 1951, the com- 
pany has drawn down $5 millions 
on the loan and for the first nine 
months of 1951 it has drawn $14 
millions on the loan. 

In addition Brazilian Traction 
had drawn down $2,972,536 at 
Sept. 30, 1951 of the further $15 
millions.loan approved early this 
year. This indicates that during 
the three months ended Sept. 30 
it drew down $1.4 millions of this 
loan. 

The loans are to help finance 
Brazilian’s program of expansion 
of electric power and telephone 
facilities. 


Blue Ribbon 
Earnings Hold | 


Business of Blue Ribbon Corp. | 
for the first quarter of the cur- | 
rent fiscal year which started’ 


November 


In Nine Mos. 


Net earnings of Atlas Steels 
Ltd., Welland, Ont., for the nine 
months ended Sept, 30, 1951 were 
$2,412,256, after provision of $423,- 
000 for depreciation and $2,657,008 
for income taxes, according to 
unaudited figures, company states. 
The net is over 4.7 times the net 
earnings of $509,746 for the first 
nine months of 1950 which was 
after provision for depreciation of 
$237,000 and for income taxes af 
$331,591. 

Earnings for the nihe months 
are equivalent to $2.89 a share on 
the outstanding 834,425  n.p.v. 
common sbares (6lc a share for 
corresponding 1950 period). For 
the year ended Dec. 31 1950, net 
profit was $1,068,115, equivalent | 
to earnings of $1.28 a common 
share. 

The company is operating at | 
approximately the same rate as 
in the first half of the year and its 
production is confined primarily 
to high speed, high grade tool 
steels, stainless steels and alloy 
steels for special purposes. 


Review 
and 


Securities List ' 


A review of factors reflecting the continued high 
level of activity of Canadian business, as well 
as comment on security price levels are contain- 
ed in our new “Review and Securities List”. 


A representative list of Canadian Government, 
Provincial and Municipal Bonds and Corpora- 
tion Bonds and Shares yielding from 3% to 
over 6% is offered in the List. 


A copy of our new “Review and Securities 
List” will be mailed to you upon request 
to any of our offices. 


a 
i ane ore) 
RE ESET. 


ble dividend action on the Class | 


|A and Class B common stocks 
|were disappointed. There was 


In the quarter, net changes in 
securities of interest to Canadians 
included: 


‘no mention of dividend policy| Adams Express Co. purchased | 
for the common in the report. Nor 11,300 shares of CPR common to | 
was there any explanation given | pring its holdings to 20,000 shares; 
ofa balance sheet item of $938,492 purchased 50 common shares of 
|“Investment in Shares of Other | Consolidated Mining & Smelting 
| Grain Companies. |Co. of Canada to bring its hold- 
Based on thenet of $685,586 and | ings to 3,000 shares; sold its en- 
|deducting one year’s dividend|tire holding of 4,200 common 
requirements on the 150,000 new | shares of Abitibi Power & Paper 


| ments 


$1.40 preferred shares, the com- | Co. and sold 1,900 common shares 
of International Paper: Co. to/| 


pany earned $2.38 a share on the 
combined 160,000 Class A com- 


imon shares and 40,000 Class B): 


|common shares. Excluding the 


| profit on disposal of fixed assets, | 
| earnings were $1.88 a share on the | 
| combined shares. These earnings, | 
| plus the clearing up of preferred | 


dividend arrears, plus the fact 
that working capital totaled $4,- 
| 234,128 at July 31, 1951 despite 
ithe investment of $938,492 in 


shares of other grain companies | 


during the year is causing some 
| talk ofthe possibility of early 
dividend action on the common. 


| Investors also remember that 
| about five years ago 20,229 Class 
|B shares were sold to two invest- 
| ment firms—Wood, Gundy & Co. 
|and Royal Securities Corp.—at 
| $15 a share and that 8,453 Class 
|B shares were purchased at $20 a 
|share two years ago by Melady 
| Sellers & Co. There has been no 
|dividends received on these in- 

vestments. It would seem logical 
|to expect the holders to desire 

some financial return on their 
|investment, either through divi- 
idends or capital appreciation 
| which could come from dividend 
| action, analysts argue. 


On the other hand, however, 


{there are certain indications in | 


the report that the company may 
desire to conserve its cash. Re- 
ferring to capital expenditures, 
which totaled $807,000 in the 
last year, President H. E. Sellers 
says: “While it is recognized that 


capital expenditures are heavy, | 
it is essential that facilities for | 


a high standard of service be 
provided in order to retain this 
(customers’) good-will, and the 
company will continue to make 
every effort to give such service.” 
This would indicate capital ex- 
penditures may continue at a high 
level. 

Further included in current 
liabilities are secured bank loans 
of $7,825,688 ($880,130 a year 
before), outstanding cheques 
(net) $1,036,237 ($1,367,117) and 
outstanding cash tickets and 
orders of $3,730,938 ($2,450,970). 
It is conceivable that the com’ 
pany would wish to reduce the 
bank loan before considering any 
common dividend. This of course | 
might be accomplished by a re- | 
duction in inventories which | 
totaled $17,899,577 ($9,471,983). | 

President H.. E. Sellers may 
comment on the dividend outlook | 
at the annual meeting on Nov 9. | 
Some comment on the $938,492 | 
investment and its profit poten- | 
tialities would also appear to be | 
called for. 

2 * * 


Annual Reports 


Midland & Pacific Grain Corp. | 
annual report for the year ended | 
July 31, 1951 contains no com- | 
from the officers. or | 
directors. In the year, the com- | 
pany capitalized its undistributed | 
surplus, issued preferred stock.’ 
and subsequently redeemed it | 
and paid patronage dividends | 
apparently for the first time. | 
Surely the shareholders — the | 
owners of the business—are en- 
titled to some report from the 
management on the year’s ac- 
tivities and the outlook. 


Negotiations Continue 
Re National Sewer Pipe 


Negotiations are still continu- 
ing between the Protective Com- 
mittee for Holders of Class A 
Shares of National Sewer Pipe 
Co. and its president Ryland H. 
New, toward getting a settlement 
of the arrears of dividends on the 
Class A stock. 


However, to date there has been 
no indication as to the success of 
the negotiations. They began 
after the calling off of the exam- 


Grand & Toy Earnings 
$6.48 a Common Share 


Grand & Toy Ltd. net profit of 
$149,542 for the year ended March 
31, 1951; is equivalent to earnings of 
$6.48 a common share. in The Finan- 
cial Post of Oct. 20, 1951, it was 
shown as $5.88 a share. 


| reduce its holdings to 6,100 shares. 


| purchased 7,400 common shares of 
CPR to bring 
13,000 shares; purchased 50 com- 
mon sharés of Consolidated Min- 


bring its holdings to 2,000 shares; 
sold its entire holdings of 2,400 
;common shares of Abitibi Power 
|& Paper Co. and reduced its 
| holdings of International Paper 
|Co. to 4,000 shares by selling 
1,300 shares. 


Foundation Co. 


Offers Rights 


MONTREAL (Staff) — Share- 
holders of Foundation Co. of Can- 
ada are being given the right to 
subscribe for additional common 
stock on the basis of one new 
share for each five already held. 
| Price is $10 per share and the 


} 





| rights, being issued to sharehold- | 


— of record Nov 5, will expire 
unless exercised on or before Nov. 
30. Proceeds will be used to in- 
|crease working capital. 
Subscription warrants for 
| whole shares and bearer warrants 


covering fractional rights are to | 
| be issued about Nov. 15. No sub- | 
|seriptions will be accepted from | 
| United States residents, it is stat- | 


| ed. 
The rights to purchase cover 
| 67,680 of Foundation Co.’s author- 


| ized but unissued common shares. | 
| Following last spring’s four-for- | 
'one stock split, stock capitaliza- | 
| tion of the company has consisted | 


‘of 600,000 authorized, 338,400 


jissued and outstanding, no par | 


| value common shares. 


Foundation common has shown | 


a high of 14% so far this year, a 


'low of 10. Early this week it was 
\trading at 13. Current quarterly | 


| dividend rate is 1242c per share. 


| — a sis a = 
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American International Corp. | capital expenditures represents 


its holdings to | 


|more modern machinery, 
ing & Smelting Co. of Canada to | 








| July 1 is according to expectation 
‘and results at least as good as 
| last year’s, President J. A. F. Mc- 
|Kay said at the annual meeting 
this week. 


A considerable reorganization 
of the company is: now in pro-\ 
gress, Mr. McKay ‘said, but plan- | 
ned modernization of facilities 
can only be cafried out over a| 
long term. Management can see a} 
great deal that needs to be done. | 


The contingent liability on the 
balance sheet at June 30, 1951, of 
$111,000, commitments for future 


new equipment on order for the 
Toronto and Vancouver plants 
and new trucks on order. With 
com- 
pany expects to produce more at 
lower cost, he said. 


Replying to a question on the 
sharp increase jin_ inventories 
(from $1,964,950 at Dec. 31, 1950, 
to $3,757,114 at June 30, 1951) Mr. 
McKay explained that the ac- 
counting method had _ been 
changed so that stocks in transit 
were now included in inventories. 
Inventories had also been built 
up because of the unsettled world 
conditions and the length of time 
it took to bring the materials 
from the source of supply. Fur- 
ther, the Dec. 31 figure had been 
unusually low. 


Results for the six months to 
June 30. 1951, present a reason- 
ably satisfactory comparison with 


| previous trading records, he said. 


The net profit was lower, due 
mainly to higher income taxes. 


BUSINESS FOR SALE 
FURNITURE PLANT 


Long established in central 
Ontario city, as a going con- 
cern, reasonably priced, 


OR 

Land and buildings, machin- 
ery, and stock sold separ- 
ately. Would make 
excellent warehouse and 
distribution point for all of 
Ontario. Buildings 48000 
ft. on 1% acres. 

BOX 223 

THE FINANCIAL POST, TORONTO 


| AVAILABLE 


SALES MANAGER 


(ra Johnstons(o 


Specializing in Power Plant and Petroleum Equipment. 


17 years experience as top sales executive in nationally known 
firm, doing business from coast to coast, with valuable connec- 
tions in. United States. Graduate engineer specializing in 
power plant and petroleum field. Canadian, 46 years of age, 
married with family, own car, will travel and locate anywhere 
in Canada or abroad Presently employed and located in 
Toronto. Available within 90 days. 


BOX 218, THE FINANCIAL POST, TORONTO. 


FOR SALE 


HAMILTON INDUSTRIAL PROPERTY 
‘POSSESSION DEC. 31,. 1951 


11,000 sq. ft. one floor and full basement. Solid 
brick and steel construction with new twenty-year 
bonded roof. Plumbing, heating and electrical in- 
stallations new in 1951. Open land area approxi- 
mately 9,000 sq. ft. totally enclosed. Excellent 
location for light industry in centre of city. Contact 
owner. 


BOX 215, THE FINANCIAL POST, TORONTO 


LARGE CONSTRUCTION COMPANY 


Requires 
OFFICE MANAGER , 
For Large Project in British Columbia 
Administrative ability and sound accounting 


knowledge are essential. Excellent future 
prospects with Company. 


SALARY $600 per month plus accommodation. 


PLEASE REPLY TO BOX 221, THE FINANCIAL POST, TORONTO 


Wood, Gundy & Company 


Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. Kitchener 
~ Regina Edmonton Calgary New Westminster 
London, Eng. Victoria Chicago New York 


Mambors 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


ORMATION ON LISTED STOCKS 
TELEPHONE > FURNISHED ON REQUEST 


UN 3371485 McGILLST.,, MONTREAL 


~ 


These Debentures having been sold privately, this advertisement 
appears as a matter of record only. 


New Issue 


$2,000,000 


The General Tire and Rubber Company 
of Canada, Limited 


(Incorporated under the laws of Canada) 


9% Sinking Fund Debentures 
(Closed Issue) 


To be dated November 1, 1951 To mature November 1, 1969 


McLeod, Young, Weir & Company 
“ Limited 


A. E. Osler & Co. 


Gairdner & Company 
Limited 


t 
W. A. SHEAFFER PEN CO. net | 24% 


| sales, for both U. S. and Canadian 
| operations for the six months ended!|dian president, announced. Net 


er 
¥ 


4 
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over the same 1950 period, fiscal year, after provision for taxes 
W. V. Saunders, company’s Cana-| based on current rates, were $1,- 
. 162,558 — equal to $1.43 a common 


| share ($1,237,996 or $1.53 a share in 


| Aug. 31, 1951, were $11,103,683, up'earnings for the first half of the! the same 1950 period). 


OIL KNOWS NO BOUNDARIES 


SASKATCHEWAN’S potential oil lands have increased in importance 
with each discovery this year of high gravity crude oil within a few miles of 
the Province’s borders—first at Virden, Manitoba, by California-Standard, 
then near Williston, North Dakota, by Amerada Petroleum and recently in 
Richey, Montana, by Shell Oil Company. Crude oil occurrences are not 
governed by political boundaries but by favourable geological structure and 
a number of major oil companies, along with a few independents, have acted 
on this axiom—their exploratory permits now cover almost the entire southern 
half of Saskatchewan. If the new wells near its borders are any guide, the 
extensive search in progress in the Province, now involving millions of dollars 
annually, will shortly be rewarded with discoveries of high gravity oil. A new 


period of redoubled activity over a huge area of potential oil lands will then 
be ushered in. 


For participation in the search for oil in Saskatchewan, we recommend the 


purchase of: 
Canada Southern Oils, Ltd. 


Convertible Debentures 
Price: At market, approximately $101 
or 


Common Shares 
Price: At market, approximately $10.50 


Albercan Oil Corporation, the principal subsidiary of Canada Southern Oils, 
Ltd., is in the forefront of the companies which took an early interest in 
Saskatchewan. Of the independents whose sole business is oil exploration, 
Albercan is the largest landholder in Western Canada and the largest in 
Saskatchewan, holding over 2,800,000 net acres in that Province alone. 
Moreover, Albercan now has over $8,000,000 in cash at its disposal as a 
result of the recent issue of convertible debentures by the parent company. 


Holders of the Debentures are entitled to convert them into common shares, 
the initial conversion price being $10.50 per share. Recent share transactions 
in Canada have taken place at or near the first conversion price. The shares 
are listed and trade actively on The New York Curb Exchange, there being 
more than 16,000 shareholders in she United States and Europe. Coincident 
with the issue of the Debentures in Canada, the shares were also listed in 
Toronto and Montreal, opening the way for broader participation in the 
Company by Canadians. Complete information about the Company is 
contained in the prospectus, a copy of which we will be glad to provide, 
upon request. 


Gairdner & Gompany Limited 


Member: The Investment Dealers’ Association of Canada 
320 Bay Street, Toronto 
Plaza 8011 


Hamilton 
Kitchener 


Calgary 
Kingston 
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MONTREAL TRUST APPOINTMENTS 


o~ 


HAROLD CRABTREE, C.B.E. VICTOR M. DRURY 


recent meeting of the board of directors of Montreal Trust Company, Harold 
Crabtree, C.B.E. (left), and Victor M. Drury, were elected members of the Executive 
Committee, 


Mr. Crabtree is Chairman of the Board: Howard Smith Paper Mills, Lid., and its 
subsidiaries, Fraser Companies Limited, President: Woods Manufacturing Company 
limited and a director of The Royal Bank of Canada, Sun Life Assurance Company of 
Canada, Dominion Tar & Chemical Co, Lid., and many other companies. 


Mr. Drury is President and Chairman of the Executive Committee, Canadian Cor & 
Foundry Co. ttd., President: Canadian General Transit Co., Limited, Hydro Electric 
Securities Corporation, International Holdings Limited and Provincial Transport Com- 
pany. He is also Vice-President: The Foundation Company of Canada lLtd., and a 
director of a number of other companies. * 


> 
SPECIALISTS 
IN CONSOLIDATING AND SHIPPING 
LESS THAN CARLOAD SHIPMENTS 
THROUGHOUT CANADA 


Our Export-import Services Extend Throughout the World 


MUIRHEAD FORWARDING LIMITED 


TERMINAL BLDG. TORONTO EM. 4-3387 


Fer Further Information 
Please contact your closest local representative 


le Mewfoundiond—St. “John's, Comerbrook, ln Nova Scotia—Sydney, C.B.!., Halifax, Truro. 
fa New Brunewick—Moncton, St. John. in Quebec—Montreal, Victoriaville. In Ontario—Toronto, 
ie Waterloo, Stratford, Owen Sound, Fort William, Kirkland Lake. in Manitoba — Winni- 
in Saskotchewan—Regina. in Aiberta—Calgary, Edmonton, in British Columbia — Vancouver. 

la England—tondon and Liverpool 


The Forwarding Compeny that Works With You and For You 


REAL ESTATE 


e RESIDENCES e LAND e COMMERCIAL BUILDINGS 


Industrial, Commercial & Residential Properties. 
Hunting and fishing territories. 
Country residences, farms and estates. 
Land for urban and industrial developments, 


JEAN GAGNE, 
Real Estate Broker 


CAPITOL BLDG., 144 ST, JOHN STREET, QUEBEC. 


GARDEN TYPE APARTMENT 


One of the finest garden type apartments in Canada just com- 

pleted. 96 units of 5 rooms each. Oil circulating hot water heat, 
tile baths. RENTS GUARANTEED FOR 30 YEARS BY a 
MORTGAGE COMPANY. Mortgage amortization 24%2%. De- 

reciation 5% making net income tax free. Wonderful inflation 
Coden. income. Takes investment of $250,000.00 cash. 
Ecclestone Construction Limited, 525 Riverside Drive, Riverside, 
Windsor, Ontario. 


VALUABLE BUSINESS SITE 
FOR SALE 


160 fdpt:frontage on Queen. Street near Roncesvalles. Property 
cuitable for large department store, grocery chain, hotel or car 
dealership. This location has great possibilities due to heavy 
passing traffic. 


For inspection and further information, call 


GARDINER REAL ESTATE 
34 MAXWELL AVE., TORONTO. HU. 9103 


OFFICE SPACE TO LET 


Office space for rent in a well known building 
situated in the financial district of Montreal near 
Place d'Armes. 


The building is presently occupied by stockbrokers, 
insurance brokers, lawyers and various types of 
agencies. 


Space available from 200 to 2000 square feet, 
some of which has private offices and large vaults. 
The 2000 square feet is on street level and the 
smaller offices are served by elevators. From 1.75 
to 4.00 per foot on a five year lease. 


Immediate occupancy 
C. W. RAYFIELD 


MORGAN REALTIES LIMITED 
1463 UNION AVE. HARBOUR 0251 


INDUST RAL BUILDINGS FOR SALE OR RENT 


Commercial Leaseholds Limited design, engineer 
ond build plants for lease or contract. Complete 
service including all details from original property 
survey to completed structure. Unified control by 
specialists in industrial design and construction 
assures low costs-and rapid completion. 


WRITE TODAY for complete information. 


COMMERCIAL LEASEHOLDS LIMITED 
130 FERGUSON AVENUE NORTH, HAMILTON, ONTARIO 


MacNab’s M 


anager Buys 


CPR Convertible Bond 


MacNab’s manager buys $1,000 of the new issue of CPR 312% 
convertible collateral trust bonds,due Oct. 1, 1966 at the time of 
issuance. The purchase was made with funds obtained by selling 
account’s holdings of $1,000 Government of Canada 3% Ninth Victory 


Loan bund due 1966. 


This transaction completes the switching program from fixed | 
income securities to convertible bonds, MacNab’s manager says, | 
‘The market valuation of the account was at a new high on Oct. 15. 


The MacNab Account 


Transactions 
PURCHASED 
Amount Cost Total cost 
Security: 3 


00 1,002.40+ 
ieten Porcine Oct. 15, for settlement 
25. 


SOLD 
Selling Net 
va Proceeds 
Security: 


$ 
1,000 Can. au te 1966 . 96% 981.92T 
Nete—Soild Oct 
tIncludes cee interest in each case. 


Amount 
* 


MacNab’s Manager Says: 


The valuation of your account | 
at Oct. 15 shows it at a new high 
of $24,083.34, up from $23,591.72 
on Sept. 15. This indicates a net 
gain of $491.62 for the period. 


On Oct. 15, I purchased for your 
account $1,000 Canadian Pacific 
Railway 342% 15 year convertible 
bond due Oct. 1, 1966 at $100. To 
provide funds for the purchase I 
sold, on Oct. 23, $1,000 Govern- 
ment of Canada 3% bond due 
1966 at $96%4. 


This transaction completes the 
switch program from fixed in- 
come securities to convertible 
bonds. While having the advan- 
tages of fixed income, convertible 
bonds also provide a _ hedge 
against rising stock prices through 
the conversion privilege. 

You now hold $5,000 par value 
Canada Savings Bonds maturing 
1956 to 1960 at the rate of $1,000 


amount of the cost of your cians | 


i 


| 
| 


“A” stock, as shown in your 
portfolio, by this amount as I 
originally purchased the old stock, 
which was subsequently split into | 
Class “A” and common stock. The | 
cost of your Acadia-Atlantic | 
Sugar Class “A” is now shown as | 
$1734 while the current market 
price is $19 a share. 


As a result of the above switch | 
of bonds for your account, your 
indicated annual income has been | 
increased from $928 per annum to | 
$933, at current dividend rates, or | 
9.33% on your original investment 
of $10,000 when your account was | 
handed to me for management on | 
Dec. 15, 1944. 


Since the last valuation, Powell | 
River Co. has been split on a 
3-for-1 basis, the new share certi- 
ficates having been issued Oct. 1. 
This is reflected in the statement 
of your account. 


During the month ended Oct. 
15, interest and dividends totaling 
$72.25 were received. After your 
agreed monthly withdrawal of 
$40, your cash account was in- 
creas@ad by $32.25 to amount to 
$187.72 at Oct. 15. 


| The MacNab Account 


| Now Stands 


a year, repayable on demand, and | 


also $7,000 of convertible bonds of 
various maturities from 10 ta 20 
years. 


As on Aug. 3, I sold 25 shares 
of Acadia-Atlantic Sugar Refin- 
eries Ltd. common stock at $6.75 
a_ share, I am reducing the 


Tool and Die Shop 
$20,000.00 Cash. Bal- 
ance terms. Proven con- 
cern, includes building, 
property, equipment 
and goodwill. Located 
in Windsor vicinity. 


BOX 194 
THE FINANCIAL POST, TORONTO 


SACRIFICE SALE 


Ideal site for hunting lodge or fish and game 
lub: 3,500 acres, Bedard, Que., 18 miles be- 
low Mont Laurier. 4 private lakes, 2 garages, 
well-built 15-room house with oe ao 
ee ft en unpartitioned top story, 100 

from Can. Pacific station. House cupatied oith 
spring water under pressure. On good gravel 
road 4 miles from Mont or highway. 
Prices: $60,000. D. W. OGILVIE & CO., INC., 
Dominion ‘Square Bidg., Montreal. 


Industrial Sites 
Available 


The City of Cap de la Madeleine, 
Que., East Trois-Rivieres and St- 
Maurice River, on St, Lawrence 
River, has many industrial sites 
available. Deep waterway, railroad 
facilities, free express delivery, 
abundant and cheap power, skilled 
workmanship. 


Apply: The Mayor Romeo Morrisette, P.E., 
City Hall, 


Cap de la Madeleine, Que. 
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No. of 
Shares 


Cost *Market 
per sh. per sh, 
. 


Common Stocks 
Anglo-Nfld, Devel, ... 
Calvan Consol, 

0 Can, Iron Foundries .. 
CPR 
Consol, M, & ~ eeeeece 
Inter, Nickel . seeeee 
Inter, Utilities sseeeee 
Powell River Co. 
Steel Co. of Can, 

Preferred Stocks 
Acadia Atlan. Sugar A 


Bonds 

$1,000 Can. 254% 1956 .. 
$1,000 Can. 23% % 1957 «6 
$1,000 Can. 2% %1958 . 
$1,000 Can. 234% 1959 .. 
$1,000 — 
$1,000 Can. 3% 1961/66 
$1,000 Abitibi P. & P. 4%% 
$1,000 Braz. Tract, 442% 1971 
$1,000 Cent, Leduc Oil 5% ’65 101. 00 
$1,000 Dom, Stl. & C. 4% "61 100.00 
$1,000 Dom, Textile 4% '66 .. 100.00 
$1,000 West. Can, Brew. 5% 100.50 
Cash 
Current market value of fund .. 
Aanual income 
Average yield on original $10,000 

*As at Oct. 15. 


Sav. 
Sav. 
Sav. 
Sav. 
Sav. 


928. 
9.28% 
. *After deducting proceeds of cOmmon 
sale. 

Note: Does not reflect purchase of CPR 


bond and sale of Canada bond mentioned 
above. 


Expect Early — 
Bell Interim 
Rate Decision 


MONTREAL (Staff)—With the 
completion last week of the brief 
hearing on Bell Telephone Co.’s | 
application for an immediate in- | 
terim increase in rates, judgment | 
was reserved by the Board of | 
Transport Commissioners. 


Originally the company aaled | 


|for an interim increase Oct. 1 to | 


provide an additional 10% in| 


|revenues. When the date for the 
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Real Estate Sroker 


Residential Property 
Commercial Property 
Investment Property 
Property Management 
Mortgages & Insurance 


Member Toronto Reol Estate Boord 


901 Bay St., Toronto PR. 5731 


Saie Rentar & Appraisa, 
of 

Factories, Warehouses, 

industrial Sites, Office Space, 

Stores, Apartments, Hotels. 


Call EM 3-5661 


Canada Permanent Bidg. 
TORONTO 


hearing on the temporary in- 
crease was set for Oct. 24, this 
was amended to Nov. 1. No date 
has been set for bringing down | 
the judgment, but Assistant Chief | 
Commissioner Hugh Wardrope | 
said “we will do the best we can 
to give a decision as soon as 
possible.” 


A. P. G. Joy, counsel for the 
City of Toronto which is opposing 
the application along with other 
Ontario and Quebec municipali- 
ties, contended there is no need 
|for an interim increase. The 
| company’s needs could be taken 
care of when the main applica- 
tion is heard, he held. The Board 


|indicated in September that the 
| main hearing would start toward 


the end of November or early in 


| December, but there has been no 
| further confirmation of this. 


| Divided Position 


In its application, the company 
| estimated its earnings in 1951, if 
|there is no increase in rates, at 
| $2.03 per common share; $2.24 
\if the proposed interim increase 
| were put into effect by Oct. 1. 
| If present rates continue through 

1952, common stock earnings 
| would drop to $1.70 a share, com- 
|pany estimates, compared with 
| annual dividend rate of $2 a 
| share. 


| Counsel for Toronto contended 
ithat it was “grossly improper” 
| for the company to plan increases 
|in local rates and leave long 
| distance rates unchanged. Com- 
/pany held that higher long 
| distance rates might cut down 
| traffic and because long distance 
|revenues were dependent on 
| traffic volume, they could be 
| sharply reduced with little warn- 
‘ing due to business conditions. 


' AMERICAN CYANAMID CO. has 


(couoies an additional 9,851 common 
shares upon conversion of 349 cu- 
mulative preferred series A 312% 
| shares and 6,552 series B 312% 
}shares. It has also 102 common 
| shares upon consolidation of 10,- 
200/100ths scrip. Issued capital is 
now 4,113,479 common shares, 21,489 
series A preferred shares and 170,- 
133 series B preferred shares. 

EAST CREST OFL has received 
paymerit covering 100,000 shares at 
| 17%c a share and 200,000 shares at 
|22%4c a share, under underwriting 
}and option. agreement with Alator 
Corp.. Toronto. Issued capital is 
4.800.000 shares, leaving 200,000 
| shares in the treasury. 
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Mexican L. & P. 
Has Drawn Down 


$14 Million Loan 


Mexican Light & Power Co. had 
drawn down $14,555,665, at Sept. 
30, 1951, of the $26,000,000 loan 
granted it by the International 
Bank for Reconstruction & De- 
velop'nent according to the Bank’s 
statement. This would indicate 


B.A. Enters 
Grease Mfg. 


A $1,500,000 grease plant with 
| 15 million Ib. yearly capacity will 
|be constructed at the British 
American Oil refinery at Clark- 
son, Ont., the company announces. 


It will be B. A.’s first major 
grease manufacturing installation, 
| and should be completed late next 
year. It will be equipped to manu- 
facture a full range of automobile, 
industrial and aviation greases. 
The company’s imports of greases 
from the U. S. will be cut to a 
minimum. 

The most modern equipment is | 
being ordered in place of the more 
common batch-process machinery, 
|}a company official says. Basic 
materials will be fed into equip- 
ment, producing a more uniform 
quality product and also making 
it at a faster rate. Packaging 
equipment will be on a weight- 
controlled basis to ensure full 
measure. The building will be 
250 ft. by 150 ft. 


We, as principals, offer 


CANADIAN PACIFIC RAILWAY 
COMPANY 


344% CONVERTIBLE COLLATERAL 
TRUST BONDS 


that the company has drawn down 
about $3.4 million in the third 
quarter of 1951 and about $7.5 
million in the first nine months of 
1951. 


This loan was to enable the com- 


TO MATURE OCTOBER 1, 1966 


pany to continue with its share 
of a long range program, under- 
taken with Federal Electricity 
Commission, to increase electric 
power supply to Mexico City and 
district. Under the program the 
company will have added 155,000 
kw to its generating capacity by 
1953 and the Federal Electricity 
Commission will have added 175,- 
000 kw. The company will dis- 
tribute all the additional power 
within the Federal district. 


P.E.I. Potato Prices| 
Highest in Years | oe 


CHARLOTTETOWN — Potato | 
| prices on P. E. I. are at the highest | 
|level for many years. General | 
price to producers right now is| 
$1.25 per bushel at the farm for | 
table-stock, and $1.30 to $1.50 for 
certified and foundation seed. | 
Growers were advised by the | 
Provincial Marketing Board to} 
ship at least 1/3 of their crop be- 
fore winter. 


CONVERTIBLE ON THE BASIS OF 29 SHARES OF STOCK 
FOR EACH $1,000 PRINCIPAL AMOUNT OF BONDS 


PRICE: AT THE MARKET 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO 


WINNIPEG 


PANEL 
VENEER and 
PLYWOOD 


For Sale or Trade 


Five of these high-quality, efficient machines were shown at 
the 1951 International Trade Fair. 


ONLY ONE LEFT — Seller will accept, in full payment, delivery of 
plywood and/or lumber for building construction. 


Announcement has been-made of the ap- | 
pointment of Dermot A, Williams as As- 
sistant Manager of Stewart-Bowman- | 
Macpherson Ltd., Advertising Agency at | 
Edmonton. 





Mr. Williams has been accountant execu- 

tive with. the firm for a number of years | 
|and has had many years of experience | 
in the sales promotion and merchandising 
in the industrial field throughout the West. | 


IMMEDIATE DELIVERY. For further information, write or call 


CANADIAN PATHEX COMPANY 


102 De Vere Gardens, Toronto, Ont. Tel. HYland 3204 


MORE POWER FOR 
ONTARIO 


Williams will continue his associa- | 
tion with clients handled by the Edmon- 
ton office. * | 
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The opening of the Richard L. Hearn Steam Generating Station, 
largest in Canada, marks the beginning of a new development in the 
Ontario Hydro-Electric Power Commission’s programme. With 
an immediate output of 88,000 kilowatts and a potential’ ultimate 
capacity of 536,000 horsepower, the new unit will make a substantial 
contribution to Ontario’s power supply. The Canadian Comstock 
Company, which was made responsible for the electrical and plumb- 
ing installations is proud to be associated with the Ontario Hydro- 
Electric Power Commission and their consulting engineers, Stone 
& Webster Canada, Limited. 


CANADIAN COMSTOCK COMPANY LIMITED 


Engineering Construction 
HEAD OFFICE: COMSTOCK BUILDING, 
LONDON HAMILTON OTTAWA 


' 


206 LAIRD DRIVE N., TORONTO, ONTARIO 
TORONTO MONTREAL HALIFAX 
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The Editorial Page 


Still a Big Farm Year 


When calamity hits the western grain 
growers, as it has hit them this fall and last, the 
non-farmer is likely to jump to the conclusion 
that agricultural production will be very seri- 
ously down. That is by no means the case. 


Actually, there is still a very large crop of 
grain in Western Canada, although the quality, 
because of the extremely unfavorable weather 
will be much lower than usual and the cost of 
harvesting will be high. 


_ Both this year and last, the blow came at the 
end of the season when the crop was well ad- 
vanced. In 1950 it was a severe and early frost 
which did the damage. This time it was a com- 
bination of frost and almost continuous wet, 
perhaps the wettest and the coldest fall in the 
history of western grain growing. In both case 

however the actual yield of grain was heavy— 


much heavier than usual. e 


The great bulk of this weather-damaged 
grain will be harvested eventually. Much of it, 


Let the Price Tag Show 

In definitely tying the new universal old age 
pensions to a specific portion of income and 
gales taxes, Ottawa is on sound ground. Now 
we are going to learn exactly what this major 
éxpansion in social security costs and how it 
feels to pay for it. 

That is an important point but there is 
another one equally so. 

With the price tag prominently displayed, 
there will be some check on those irresponsible 
politicians of all parties who seem willing to 
promise anything in the way of a public handout 
if they think that it will bring them votes. 

They have been particularly reckless in of- 
fering things that can be covered up in general 
government costs. They will not be so reckless 
about some things that their audience knows 
very well mean an automatic and stiff boost 
in sales or income tax or both. 

Already we have seen some evidence of this 
danger before the details of financing the new 
pensions had been worked out. About the only 
criticism from the opposition parties in the House 
of Commons was that the pension was not 
_enough. It will be time enough to decide that 
when we know the full cost and when we are 
able to measure that cost against ability and 
willingness of the tax payers to pay. 


Too Much Talk—Too Little Work 


What was scheduled to be a short session of 
Parliament, mainly to deal with the new old 
age pensions, already is beginning to look like 
the usual weary wordy marathon. The Ottawa 
Journal, with long and intimate experience with 
Parliaments, doubts if prorogation is to come 
before Christmas. 

Something will have to be done about this 
business or Parliament will find itself in con- 
tinuous session-and still bogged down so far as 
essential work is concerned. Much of the trouble 
stems from far too much general talk, far too 
little preliminary work and planning by special 
committees. , 

In The Financial Post recently a group of 
well known Canadians, many of them with par- 
liamentary experience, offered specific sugges- 


tions for improving the efficiency of Parliament. , 


Their replies could be studied with profit by our 
representatives at Ottawa. 


Which Country Right? 

The contrast between how the U. S. tackles 
the problem of civil defense and what is being 
done in Canada is evident to-any visitor motoring 
south of the border. 

As one approaches major American cities, huge 
highway signs warn that, in the event of enemy 
attack, those thoroughfares will be closed to civ- 
ilian traffic. When the visitor checks into a 
hotel, he’s given a card telling him how to protect 
himself if an aerial attack occurs while he is in 
the building. If he goes out on the street, he sees 
signs indicating where public shelters are lo- 
cated and how many people they will hold. 

Visitors to Canada gét no such information. 
Nor do Canadians generally have any. 

Which country is right? Are the Americans 
overly excited? Are Canadians slow? 


Who Pays The Bill? 

We have been told that the new universal 
pensions at age 70 are to cost Canadians an ad- 
ditional $250 millions a year. We are not so clear 
on how much it will cost any particular individ- 
ual. The Post has made an estimate for one 
particular case. 

The Government's “2-2-2” plan calls for 2% 
on personal income (maximum $60); 2 points to 
be taken out of the existing 10% manufacturers’ 
sales tax; and a 2-point rise in corporation in- 
come tax. 

It’s clear to every taxpayer how much he must 
pay in the personal income tax rise. And it’s 
reasonably clear that he pays the 2% on sales 
(for without the new pensions, presumably the 
sales tax could have been dropped to 8%). It’s 
not so 7 se as to who pays the 2-point rise in 
corporation income tax. In the long run we think 
consumer pays that increase too. U. S. ex- 
perience seem to back us up. There the net 
income of corporations earning profits after 
payment of taxes represented about a constant 
percentage of their gross revenue for the years 
1927, 1928 and 1929 when Federal taxes were 
low, and for the year 1946 when they were much 
higher. 

Let’s take the case of a married man aged 25, 
with no children. If his wife is the same age, 
they can look forward to a 45-year wait until 
they will collect the $960 per year payable to 
the two of them if they are still alive at 70. If 
we assume an-average income of $5,000 a year 
(the wife may work), what do they pay in the 
new taxés? 

First, they pay the maximum $60 in increased 
personal income tax. 

Second, they pay about $37 a year on the 
2-points on the sales tax. 

The 2-point rise in corporation income tax 
will in the long run cost them $25 more annually. 

This means that under the “2-2-2” formula, 
the couple will pay an additional $122 in taxes 
each year. 

—In 45 years this amounts to $5490. 

If for each of the 45 years the couple were 
able to take their $122 and invest it at 5%, at age 
70, with intérest compounded annually, they 
would have a principal of $19,483. (After all, 


however, will be of low grade and perhaps unfit 
for anything but livestock feed. But, provided 
the livestock can be found or raised to consume 
it, feed will be turned into food and inte farm 
income. This will mean more work for the 
farmer and more waiting for his cash, but in the 
long run it. will probably be of considerable 
benefit to Canadian consumers who have been 
paying record high prices for scarce meats, dairy 
and poultry products. 

As for Canadian agriculture in general, ex- 
perienced observers, as reported on pages 19 to 
27 of this issue of The Financial Post, expect 
another good. year. Total farm revenue, they 
estimate, will not be far below recent_excep- 
tionally high levels. Aside from those areas 
which have been hard bit, rural purchasing 
power should be fairly well maintained. There 
won't, however, be the great flood of new money 
in western Canada this fall. That only comes 
when the wheat crop is big, of high market 
quality and is harvested and marketed on time. 


money will double itself in 20 years at 342%.) 
This principal, invested at 5% would bring an 
income of $974 a year — leaving the principal 
intact, whether or not they both live. 

From the Government, if they both live, they 
will receive $960, and have no principal. 

The people of Canada, through their Parli- 
ment, seem to favor this pension scheme. These 
figures are presented merely to show what it 
will cost, and to indicate why some people may 
still be in favor of paddling their own canoe. 


Working Model 

The British Commonwealth of Nations is the 
only international association that has been 
really tested and found to work in the world 
today. That tribute comes from Lawrence Hunt, 
New York lawyer and a good friend of Canada 
and the Commonwealth, in a recent address 
before the Royal Empire Society in Montreal. 


His opinion may sober the visionaires but _ 


they will find it difficult to dispute. As Mr. Hunt 
points out, other empires have come to a sudden 
end, but the one started by England four hund- 
red years ago, while it has changed continually, 
still endures in modern form. 

Said Mr. Hunt: 


“There have been international alliances 
which are now forgotten. There was the 
League of Nations, which failed. There is the 
United Nations, a very useful organization, 
but which, despite a written constitution and 
regulations and rules of procedure, has not 
fulfilled the aspirations of the free peoples of 
the world. There is the North Atlantic Treaty 
Organization, which we earnestly hope will 
succeed, but it has yet to be tried and tested. 
The Commonwealth has been tested and it 
works. It has saved the world twice in our life- 
time.” 

In some important circles there has been a 
tendency recently to forget about this vague 
commonwealth of ours. The connection doesn’t 
mean much to Canada, at least, in the matter of 
trade, and much less than the old empire, in such 
a vital concern as active defense. But it has 
helped understanding and peace throughout’a 
very large portion of the world and it has grown 
and developed with the times. It may well prove 
the working model for the rest of the democratic 
world to follow. ° 


Reds Want It White 


Shades of Lenin, Marx and Stalin! 

In the recent Winnipeg municipal election, 
the big issue was a referendum on whether 
margarine should be sold colored or not. 

One would expect the local Communists run- 
ning to be for whatever the “masses” wanted; in 
this case color. 

They'll probably have to answer to Stalin 
for it, but they campaigned against color. 

Why this ideological heresy? 

The Reds have a good sound capitalistic 
reason: they own a butter making creamery. 


Choking Our Highways 


British Columbia is beginning to worry about 
the “ribbon development” along its major high- 
ways. This, a New Westminister observer de- 
scribes as “the string of service stations, coffee 
bars, china. shops and such like tourists en- 
ticements, which decorate highways like the 
Trans-Canada and King George, in a more or 
less continuous line.” 


This problem is not confined to British 
Columbia. We have it almost everywhere in 
Canada where the population is increasing 
materially, and especiall¥ within 100 miles of any 
of our fast growing cities. Highways which were 
almost completely free of local traffic a few 
years ago are now becoming as cluttered as 
downtown streets. In addition to the tourist en- 
ticements mentioned by our Westminster friend, 
there are dozens of private residences to every 
mile. Driveways from these connect directly 
with the highways and add another hazard for 
the motorist. 

On one 30 mile stretch west of Toronto, an 
office visitor informs The Financial Post, 
over 400 private residences have been built 
since the last war. These are not in communities 
or groups but are strung out along the highways. 
Formerly on both sides of the road there were 
only farms and a couple of villages. Now, so 
far as driving is concerned, that piece of road 
is about the same as a suburban street. 

In the last 20 years hundreds of millions of 
dollars have been poured into highways con- 
struction to give us fast and smooth transporta- 
tion. We haven’t got it where “ribbon” building 
has followed. We have only got congestion and 
a steadily growing accident rate. 

Eventually we may be forced to build all our 
highways like the few super ones we have now, 
in some parts of Canada and the United States. 
These will be on their own private right of ways 
like the railroads, with local and through traffic 
rigidly segregated. No lanes or private drive- 
ways will be allowed to connect directly and no 
more secondary roads than can possibly be 
avoided. For their own safety and that of the 
motorist, no person will be allowed to build a 
private residence directly attached to these 
roads. This will mean much more expensive 
highway construction, but it will give us fast 


transportation permanently. With the average. 


highway today, we only get that kind of trans- 
portation for about five years. By that time 
“ribbon” 
speed impossible. 


development has made even moderate’ 


Holiday 
Serateh Pad 


THE DISCOVERY of a Swedish 
scientist that cows have a surplus of 
commercially usable heat has occa- 
sioned considerable comment. This 
gentleman has found that 18 cows 
have enough heat left over after 
caring for their own needs to warm 
a five room house. He is said to have 
actually connected up a system for 
piping the heat into the house. 

But a contributor who has lived 
on the Prairies says this is all old 
stuff. The early settlers in Manitoba, 
Saskatchewan and Alberta were half 
a century in advance of this Swedish 
researcher. Many of them lived up- 
stairs, over the cows, and while they 
usually needed a stove too, when the 
mercury went to 50 below and the 
wind to 50 horizontally, the animal 
heat saved enormously on the regular 
fuel. 


This correspondent also recalls that 
the breath of the cow was much 
esteemed, and supposed to ensure good 
health and a pleasant odor. But when 
cabbages were hung in the cow barn, 
as a precaution against frost,—some- 
times the blending was not an im- 
provement. 


THE NORTH AMERICAN INDIAN 
is often a badly maligned fellow, but 
cnce in awhile he gets in a little dig 
of his own. A Scratch Pad reader 
vouches for the veracity of this one: 


He was in the James Bay region 
of Northern Ontario scouting timber 
limits. Travel was by canoe just as 
soon as the ice break-up permitted. 


On the way up our friend came 
across an old iron stove taken back 
into the bush by an Abitibi timber 
cruising party over a year earlier, In 
the city, the stove would be worth 
no more than the current price for 
scrap iron. Well back in the back- 
breaking bush, however, its value 
could be a hundred times more. But 
a party of local Indians, though pass- 
ing the abandoned stove almost every 
day during the winter, hadn’t touched 
it. 


After exchanging tobacco and tea 
for a freshly caught spring sucker, 
our Scratch Pad friend asked the 
Indians if they’d seen the old stove 
back down the river. 

They nodded quickly. 

“You ‘can have it,” he said. 

Immediately, though it was nearly 
time for them to return to their sum- 
mer camp at Low Bush, the Indians 
packed off a small expedition to re- 
trieve the prize. 


Later eur friend camped up the 
river a few miles from the Indians 
who followed in silent procession in 
the hope of gaining more tobacco. He 
threw his equipment on the ground 
and decided he had enough time be- 
fore dark to make a quick trip into 
the territory he had come to inspect. 

“Will this stuff be all right here?” 
he asked the Indians. 

“Sure,” they nodded, 
men around,” 


* * * 


SOME KEEN-EYED New York 
suburbanites noticed a strange plant 
in their neighbor’s garden.» They re- 
ported to the narcotic squad and the 
enterprising horticulturist was haled 
into court and charged with growing 
marijuana. Asked for his side of the 
story he explained that he thought he 
was growing Indian hemp. The police 
sniffed. They had heard that before. 
But the rest of the story was different. 
He said he mixed the stuff with bird 
seed and when fed to his canaries they 
sang oftener and sweeter than ever 
before. 


“No white 


MANY YEARS AGO in a Scottish 
settlement. near Kincardine, Ontario, 
the minister called a meeting of his 
stewards after the service at the Kirk. 
The subject—cuspidors. “Now what 
will we do about the cuspidors to 
stand inside the fyont door?” he ask- 
ed. 

Up spoke one who wanted to do his 
neighbors an honor, “I move that 
Mac and Mac be 
appointed cuspidors to stand just in- 
side the front door.” 

In the same frank-speaking com- 
munity the story is told that during 
a pioneer wedding the minister paus- 
ed when he was asked if anyone 
knew just reason why these two 
should not be wed. There was silence. 
Then out of a corner came a harsh 
old voice, It was the old lady who 
was holding the lamp so the minister 
could see, “Well, so far as I’m con- 
cerned, I guess it’s all right,” she said. 


* * * 


HALED INTO COURT the other 
day was an Englishman who had up- 
rooted a highway sign which said 
“Drive Slow.” Wording of the official 
notices along the King’s highway 
should be in the King’s English, he 
told the judge. This motorist would 
have received a greater jolt from 
some of the signs which still appear 
in this counfry. On an occasional road 
one will see “School Drive Slow,” 


which cannot aid the teaching of - 


grammar in the little red building 
nearby. Then there is that other, 
“Men Working Drive Slow,” which, 
when we find not a single pick in the 
air, offends both in grammar and 
truth, 


Stop Me If- 


First woman: “She told me that you 
told her what I told you not to tell her.” 

Second woman: “Well, I told her not 
to tell you I told her what you told me 
not to tell.” ; 

First woman: “Oh, dear! Then don't 
tell her that I told you that she told me 
what I told you not to tell her.” 


The kindergarten teacher smiled pleas- 
antly at the gentleman opposite on the 
streetcar. He did not respond. Realiz- 
ing her error, she said aloud, “Oh, please 
excuse mé. I mistook you for the father 
of two of my children.” She hurriedly 
got off at the next stop. 


Down a Third 
In Five Years 
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Post Scripts 


Man With a Mission 


Harold J. Cornish, who’s been prac- 
ticing accountancy in London, Ont., 
for 21 of his 45 years, is firmly con- 
vinced the role of accountant as fi- 
nancial counsel to the businessman— 
and the small 
businessman, in 
particular — is 
something the 
business world 
should learn a 
lot more about. 
And now he’s 
going to start S 
to enlighten it. 

Principal of the 
London account- 
ing firm of H. J. 
Cornish & Co. — 
one of Western 
Ontario’s largest} 
— Cornish has 
been elected first 
president of the 
newly formed 
Canadian Institute wf Certified Pub- 
lic Accountants. His major task will 
be a public relations program on be- 
half of the 800 CPA’s of Ontario, 
New Brunswick, Manitoba and New- 
foundland, Other provincial associa- 
tions, it’s hoped, will shortly join the 
Institute. 

Says Cornish: “We've a most useful 
story to tell and an essential service 
to offer for wider use in the business 
life of the nation. All of us can quote 


MR. CORNISH 


from our own experience numerous : 


instances where the expert financial 
guidance we provide has rescued 
many a business from difficulties and 
sometimes disaster. Trouble is we 
just talk about it among ourselves. 
Result: everybody thinks of us as 
mere bookkeepers; we lose business 
for ourselves; business loses the ex- 
pert help we've been trained to give. 
And the kind of help we can give is 
more than ever needed in today’s 
business situation — complicated as it 
is with credit restrictions, new and 
unfamiliar tax and depreciation set- 
ups.” 

To carry out their public relations 
program the CPA’s have chosen a 
man well suited to the task by tem- 
perament and aptitude. 


For Cornish has always been very 
active in public relations in his own 
behalf. 


Get out and meet people, get your- 
self as widely known as possible — 
that’s the Cornish formula for busi- 
ness success. He has put it into prac- 
tice in Kiwanis (past director, London 
branch), the Masons (past master of 
his lodge), in YMCA work, on the 
executive of the Victorian Order of 
Nurses in London and the London 


., Civic Symphony Association. 


He’s a member of the London Club, 
director of several companies, an en- 
thusiastic gardener, an occasional 
golfer, 

Born in St. Marys, Ont., he’s a 
graduate of the University of West- 
ern Ontario. He started in practice 
as an accountant in 1930, graduated 
as a CPA two years later. Married, 
he has one son, aged 16, who “shows 
every indication of following in 
father’s footsteps.” 


All Round Canadian 

Few Canadians could be better 
equipped to head the Boards of Trade, 
Chambers of Commerce and Cham- 
bres de Commerce in this bilingual 
country than the new president of the 
Canadian Chamber of Commerce, 
René Brunay Perrault. 

Born and reared in Montreal by 
French-speaking parents, the 56-year 
old Perrault is the sort of person who 
would fit in easily in any one of the 
10 provinces. Not only is his outlook 
broadly Canadian, his friendliness 
catching, but he actually looks and 
speaks as though he might come from 
any one of the hundreds of Chambers 
across the country. 

Perhaps it’s because he can switch 
from French to English and back 
again without a trace of an accent in 
either language. Partly it may be his 
well filled out, jovial appearance. He 
is a “small businessman” (president 
of Cumming-Perrault Ltd. Montreal 
automobile dealers), and most of the 


Chambers members across Canada are 
small business or professional men. 


Mainly, however, the reason for the 
unusual degree to which René Per- 
rault bears a resemblance to many of 
his countrymen from all parts is that 
he seems to think and act as a Cana- 
dian rather than as a native of any 
one section. He’s very proud of his 
province and of his French origin, but 
he’s also very proud of Canada. 


Perrault says his father was very 
anxious that he learn to speak English 
fluently. Thus part of his education 
was at Mont St-Louis College, part at 
Catholic High School in Montreal, part 
at College Sacré-Coeur at St. Hya- 
cinthe, Que., and he graduated in 1921 
from McGill (B.Sc. in civil engineer- 
ing). 

The engineering degree came after 
army service in which, once again, 
the associations were both French and 
English. He enlisted in 1915 with the 
Carabiniers Mont-Royal (now Fusil- 
liers Mont-Royal), but served overseas 
with a B. C. outfit (48th Pioneer Bat- 
talion) and an Ontario one (123rd 
Pioneer Battalion) and the 8th Bat- 
talion Field Engineers, all in 3rd 
Canadian Division. 


Perrault’s first job after he gradu- 
ated from McGill was with Bell Tele- 
phone. After five years there, in 1926, 
he became district manager for Ford 
of Canada at Montreal, and two years 
later helped found his present firm. 


The new Canadian Chamber presi- 
dent has enjoyed this life particularly 
because it has meant getting out and 
meeting people. “I like promoting and 
organizing things,” he says. 

And he’s been doing a lot of pro- 
moting and organizing since. Toward 
the end of the ’thirties he was presi- 
dent of the Advertising and Sales 
Executive Club of Montreal for three 
years, was one of a small group which 
revived and built up the activitiés, 
particularly sales training of that or- 
ganization. He helped organize and 
was first president of the Federation 
of Automobile Dealer Associations of 
Canada. He’s a past president of the 
Canadian Club of Montreal. 

He has taken an active part in many 
other: groups, both French- and Eng- 
lish-speaking. His club affiliations are 
similarly diverse. In between he man- 
ages to do a bit of fishing, hunting, 
golf and photography. 

Mrs. Perrault, originally from De- 
troit, takes lessons to keep up her 
French. They have two daughters, one 
at Mount Allison University and the 
other at King’s Hall, Compton. 


Spokesman for 30,000 


The Canadian Research Institute of 
Launderers and Cleaners has a new 
boss. He is Gordon B. Henning, gen- 
eral manager of Langley’s Ltd., To- 
ronto. At the recent annual meeting 
of this trade association in Toronto 
Henning was unanimously chosen 
president, 

Gordon Henning was born in Sas- 
katoon but mov- 
ed east when he 
was very young. 
He received all 
his schooling in 
Toronto. For a 
short time he 3 
was with the 
Canadian Bank 
of Commerce % 
then went to To- 
ronto Launder- 
ers and Dry 
Cleaners where 
he became sales 
manager. Six 
years ago he 
joined Langley’s. 
He has held sev- 
eral association 
positions in various organizations 
representing the cleaning industry 
and has also been active in the Lions 
Club. 

The CRILC represents the two 
major branches of the cleaning indus- 
try, dry-cleaning and laundering. 
Some 400 firms aj] across Canada are 
members, representing about 1,200 
individual establishments. In_ these 
plants are employed almost 30,000 
people and the annual business is esti- 
mated at just short of $100 millions. 


MR. HENNING 


What Others 
Are Saying 


Editerial of the Week 
The Price of Freedom 


Fredericton Gleaner 


The cost of our defense effort for the next 12 
months is expected to be in the vicinity of $1,- 
500 million, according to Hon. C. D. Howe. 

In addition, industry is planning to spend some 
$2,500 million for production of strategic materials 
in the five-year period 1950-1955. 

But it should be realized that the whole cost. 
of our defense effort will not be measured by 
these astronomical figures. 

The money which is lavishly being spent in 
defense of freedom must also be interpreted in 
terms of goods which will not be available for 
civilian consumption. , 

We in Canada have been extremely fortunate 
so far. There has been no lack of goods on the 
market and life, to all intents and purposes, is 
going on pretty well the same as in the past. 

But the pinch is likely to be felt more in the 
future when the defense program gets going under 
a full head of steam. 

The answer to this problem, and also to that 
of ‘inflation which is closely allied, is more pro- 
duction; more production from not only our metal, 
mineral and oil reserves for which great plans 
have already been partially revealed but from 
industry generally. 

Even with that it is doubtful if the full slack 
will be taken up. 

If that should be so there will be no cause 
for complaint. 

It is but part of the price which must be paid 
for security and freedom. 


Other People’s Views 


PORCUPINES are not protected nor should they 
be, says the Sudbury Star. “We have yet to hear of 
a lost man looking around for a footloose porcu- 
pine to replenish his depleted rations. There is no 
such thing as protection for the porcupine, and the 
story of protection for the purpose of keeping men 
from starving in the bush is sheer romance. In the 
North, these animals destroy trees.” 

a” ” « 


THE ONLY thing that makes the income tax 
tolerable at all, says the Ottawa Journal, “is the 
conviction that the officials who administer it play 
no favorites, that all are treated alike and with the 
same severity. We find ourselves quite unable to 
work up much sympathy for the chap who runs 
afoul of income tax regulations and then complains 
bitterly about their rigidity, says the income tax 
law is loaded in favor of administrators and offi- 
cials. We feel it must be that way if something 
approaching absolute impartiality is to be achieved. 
If there is room left for special treatment of special 
cases, or if officials have the right to temper the 
regulations with the mercy they might like to ex- 
tend, the way would be open to all manner of 
abuse.” 

7 « * 


NOT A SHRED OF EXCUSE is there for main- 
taining the color ban on margarine, declares the 
Winnipeg Tribune. “It does not protect the con- 
sumer in any way. The pretext that it prevents the 
fraudulent sale of margarine in place of butter is 
utter nonsense. Margarine brands are well known, 
well advertised and sold in clearly marked pack- 
ages. It does not protect the farmer. The farmer 
can readily sell all the fluid milk he can produce. 
It does not even protect the dairy interests. They 
are selling all the butter they can churn. In fact, 
last year and again this year the Dominion Gov- 
ernment has been forced to import millions sof 
pounds of butter from other countries to meet 


Canadian needs.” 
7 * * 


SHORTAGE OF STEEL may swing production 
on this continent toward smaller cars, says the 
Windsor Star. “This idea comes from a legislator, 
Senator Fullbright of Arkansas, rather than from 
the automobile producers themselves, but should 
not be ignored because of that. If what he referred 
to comes about, it could be by force of circum- 
stances rather than through legislative action. In 
this instance one is reminded of Britain, whose 
automobiles generally appear stunted by compari- 
son with our own. It was not by choice that Britain 
concentrated on the production of small cars, but 
rather to escape a horsepower tax that priced big- 
ger machines out of the mass market.” 
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LONDON CALLING—By Adelphi 
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Mr. Churchill’s Uneasy Win—And What’s to Come 


Bold Measures to Meet Gathering Economic Storm — Then a New Election? 


LONDON—There was unly one | manifesto, declared that he would 
election winner: Aneurin Bevan. | restore them but his friends are| Washington will do everything | be done even with a tiny majority. | the election result calmly. It was 


Another election in the New |saying to him that the country | possible to help his administration | 


Churchill has reason to believe {| vince the people that things can | 


Year can be regarded as almost ' did not give him a clear mandate | and that the governments of the 


a certainty. 


; to do so and that it would be de- 


These stand out, glaring as|nounced as a jerrymandering 
danger signals, in the unpleasant |device to prop up the Tory 
post-election picture of a Britain | majority. 


once again divided down the | 


In politics, as in every other 


* middle politically, a picture of | human activity, you have to allow 
two Britains each as strong as | for the imponderables and no one 
the other and both of them de- as yet is in position to say how 
termined not to get together in | this new Parliament will face up| Attlee’s government was returned 


government. 


| to the astonishing situation which 


The Conservative majority is | has emerged. 


not big enough for Churchill to 
carry out bold measures or indeed 


to ensure against defeat in the |doubt that he and his ministers | 


lobbies. 
Unlike the Socialists, the Con- 
servatives are nearly all men 


with professional or business ac- | 


tivities quite outside politics and 
the Whips will be faced with an 
impossible task of trying to keep 
them in the House day and night. 
Churchill realizes this and it is 
for this reason I say that it can 
be regarded almost a certainty 


@ommonwealth will be anxious to 
penne the Conservative Gov- 
| ernment in Britain. 


of a spectacular approach by 


Unfortunate Recess 


It is unfortunate that the long 
| Christmas recess is so near at 


| spectacular opening. 


The Stock Exchange has taken 


| very Optimistic a week ago about 


|a Conservative sweep but in the 


| last three days before voting there 


| was a feeling that there would 
‘hand. That recess is like closing | 


| Nor doI rule out the possibility |a theatre for six weeks after a | 


not be one. 
Yet I think there are solid 


Business | reasons for satisfaction if not for 


Churchill to Stalin with the in-| may pick up later but it is a|exuberance. The 10 Communist 


tention of bringing the rearma- 
ment race to a halt.. When 


| last year it accepted stalemate so 
iliterally that there was not 


gamble. By the time new mem- 
bers are sworn in and a new 
|speaker elected and Parliament 
jhas held its long debate on the 
| King’s speech in which endless 





Churchill does not lack courage | enough government business to| members will regale the House 


nor a sense of drama and I do not 


| keep party debates going. 
Churchill will not take that 


| with the speeches they made on 
|the hustings there will only be 


| will take risks to secure spectacu- | line. He is almost certain to go | about four weeks of real parlia- 


j\lar successes 
| humanly achieved. 
} 


if they can be/ full out in a dynamic attempt to; mentary business b 
‘restore British prestige and con- recess. 


efore the 


Here Are Facts of New U. 


| What is the nature, size and| 


that “1950 had seen the turn of 


that there will be another election | extent of this new and acute|the economic tide against her.” 


in the New Year. 

Churchill is being advised to 
prepare a bold policy of recon- 
struction based on information 
which was never accessible to him 
in opposition and then ask the 
country for a mandate. It is 
understandable that his followers 


at this moment can hardly bear | 


the thought of another election so 
soon but that mood will pass. 

Quite frankly the Conservatives 
are stunned in their hour of vic- 
tory realizing that the only differ- 
ence now is that instead of the 
Socialists having to govern in a 
stalemate Parliament it is they 
who must do so. 

IT say that Bevan is the only 
winner because he violently 
opposed Attlee in the decision to 
go to the country and declared the 
Socialists would be beaten. He 
has proved right, and believe me 
a prophet is not without honor 
in politics. 

What is more, the very exist- 
ence of Bevan makes it impossible 
for Attlee and his friends to form 
a coalition with Churchill because 
that would split the Socialist 
party and hand the leadership 
and eventual premiership to 
Bevan. 


Split Socialists 


In a picture of such gloom T| 


must say that the Tories are 
looking forward to the comedy of 
the Socialists trying to pretend 
they are a united opposition. 
There is no use denying that 
events have played largely into 
Bevan’s hands. At this moment I 
do not doubt that Churchill is 
wrestling with his” conscience 
over restoration of a dozen odd 
university seats which wére done 
away with by the Socialists. It is 
true Churchill, in his election 


This is Foamglas* 


The entire impermeable rigid 
block is composed of millions 
of separate sealed glass bubbles. 
Therein is the secret of the ma- 
terial’s exceptionally long life 
and insulating efficiency. 
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| economic crisis facing Britain to- 
|day? How do the problems Mr. 
Churchill’s government must 
overcome differ from those which 
confronted their predecessors? 
How much of the present dif- | 
'ficulty can be attributed to six} 
|years of Socialist rule and ex- 
periment? And how does all this | 
affect Canada? 

Fact: the crisis is a continua- | 


Yet today she faces a situation 
in which her deficit on balance 
of payments, in over-all terms, is 
much worse than she was ex- 
periencing in 1948 ($440 millions) 
and 1949 ($80 millions). In res- 
pect of the dollar area alone, she 
is approaching dangerously close 
to that experienced in 1949 when 
the total deficit in this area 
reached $1,080 millions (Britain 


ever, prices Britain received for 
her exports as a whole rose only 
20%. Though import prices have 
since levelled off none of the 
earlier slack has been taken up 
by any appreciable increases in 
export prices. The most that 
Britain can hope for, the second 
half, in higher prices for her ex- 
ports is put at 714%. 

Those are the fiscal facts of the 
situation. 

Need the impact have been so 


tion of—and perhaps climax tp| was then still in receipt of Mar-| severe on the British economy? 


—the trade troubles that have) 
beset Britain since the war —| 
which cost her so much in lost} 
dollar-earning investment. | 

Stated in its simplest terms 
Britain’ again is in a situatién 
where outgoings for imports are | 
running dangerously ahead of 
earnings on exports. But the 
problem goes much deeper than 
this. 

Other Factors 


Superimposed on this basic 
problem (which, it’s estimated 
will add up by year’s end to an! 
over-all balance-of-payments de- 
ficit of $600 million to $750 mil- 
lions) are: 

1. Inflation 
abroad. 

2. The burden of rearmament. 

3. The threat of further de- 
valuation of the pound sterling 

(free market quotations are cur- 
rently some 15% to 18% below 
the official rate). 

4. Lagging production 
nationalized basic 
coal, power, gas. 

How did this current situation 
arise? 

Deterioration in the British 
balance of payments situation has 
come sharply. As recently as 
November, 1950, the official 
British Government line on the 
nation’s economic condition was 


at home and 





in 
industries: 





It’s moisture that | 
tion. That’s why i 


shall aid). 

Some comparisons between the 
trade picture today with that in 
the devaluation year and for 1950 
quickly bring the fiscal facts into 
focus. 

At the end of 1949, Britain had 
a deficit of £303 millions in the 
dollar area but an over-all sur- 
plus on balance of payments of 
£30 millions. For this year, of- 
ficial estimates put the over-all 
situation as one of deficit likely 
to reach £200-250 millions of 
which the dollar deficit will total 


| £100-150 millions. 


Thus, not only is Britain slip-| 
ping deeper and deeper into a} 
debtor position with the dollar 
area but for the first time since 
1946 finds herself in a debtor 
position with the sterling area. | 

‘Phe gloomy trade picture fac- 
ing Mr. Churchill therefore is one | 
of both sterling and dollar crisis. 

Price Inflation 

Cause of this crisis may be} 
found in. part in the way in 
which prices of the goods Britain | 
must import have risen far more} 


| sharply since October, 1949, than 


the prices she has received for) 
her exports. 

Import prices of raw materials, 
for example, had risen by June 
to a level 76% above 1950 as a 
whole. In the same period, how- 


owers the efficiency of insula- 
n walls and floors, roofs and 


ceilings on all kinds of buildings, the trend is 


to Foamglas.* 
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Not necessarily, says The “Econ- 
omist, of London, which suggests: 

“The depletion of stocks of 
raw. materials and foodstuffs 
which occurred throughout 1950 
—and which contributed mark- 
edly toward last year’s favor- 
able balance of payments—in- 
volved restocking in the early 
part of this year when com- 
modity prices were at their 
peak ... The country now sees 
the true cost of last year’s over- 
addiction to the building up of 
gold and dollar reserves and the 
comparative neglect of raw 
materials supplies.” 

To this extent then it can be 
argued that Mr. Churchill in- 
herits a problem to which Social- 
ist mismanagement gave birth. 

The Economist goes on to argue 
that “the answer must be sought | 
in a policy capable of giving real | 
aid to the export drive.” 

The Export Prospects 

An examination of Britain’s| 
export position in light of the| 
rearmament program and domes- 
tic inflation gives no easy assur- 
ance that this solution can be 
worked out. 

For one thing the very indus- 
tries which must feed the re- 
armament drive — metals, en- 
gineering products — are those 
which account for 50% of 
Britain’s total export trade. With 
a world shortage of strategic 
materials to supply these indus- 
tries, there is little hope for im- 
provement in this direction. In 
the first half of 1951, exports of 
goods produced by these indus- 
tries were down in volume on 
1950 totals; iron and steel manu- 
factures by 4%; non-ferrous 
metals products by 14%. While 
vehicles and machinery groups 
showed increases over 1950 these 
are the very industries into 
which defense demands are now 
biting deepest. 

In other industries, ability to 
increase exports is not regarded 
optimistically. 

Production Problems 

Their position might be im- 
proved with an improvement in 
output by the nationalized indus- 
tries. 

Serious is the situation in coal 
—in Britain, as much the key to 
industrial output as  hydro- 
electric power is here. The posi- 
tion: coal is scarce, expensive, 
poor in quality. Output is in- 
creasing by a mere 3% a year 
while rate of demand is going up 
by 4%. Productivity is low; the 
four-day week is common. 

In electric power, largely de- 
pendent on coal, generating capa- 
city is being increased by 7% a 
year as against an increase in de- 
mand of 10%. 

Gas output is down on account 
of poor-quality coal. 

Deficits in Detail 

In the over-all picture, these 
components in the balance-of- 
payments picture serve to point 
up the detailed difficulties 
Britain now faces: 

Deficit with the United States 
is currently running at around 
$40 millions a month as against 
$27 millions in 1950 although the 
position with Canada is slightly 
better than in 1950 ($10.5 mil- 
lions. a month as against $12.6 
millions in 1950). 

With the whole of the Western 
Hemisphere, the average monthly 
deficit today is running at $71.1 
millions as against $57.9 millions 
in 1950. a 

For the sterling area as a 
whole, the deficit for the first 
half was $60 millions as against 
a surplus of $13.8 millions in the 
whole of 1950. 

For Western Europe monthly 
deficits were running at $60 mil- 
lions a month as against $16.5 
millions in 1950. 

Imports by Britain in the 
second quarter this year hit the 
largest total in volume ever 
recorded since the end of the 
war. In dollar terms the total of 
imports for the first half at $5,- 
600 millions was close to the total 
for the full year 1950 of $7,800 
millions and a full $2,000 millions 
more than for the first half of 
1950. Volume of imports was up 
11%; real consumption of these 


| 


‘ 
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candidates polled so miserably in 
their specially selected working- 
class constituencies that all but 
two lost their deposits. Another 
reason for satisfaction is that after 
six years of the welfare state and 
endless propaganda to put class 
against class there are as many 
Conservative voters as there are 
Socialists. 

Finally, 


K. Crisis 


goods up 5%. 

Notes The Economist on this 
domestic inflation: 

“The conclusion can hardly be 
escaped:. personal expenditure 
has not been kept sufficiently 
under control to stem a high flow 
of imports and to stimulate a 
better flow of exports. It is clear 
that success in solving the trade 
problem rests onjthe curtailment 
of home consumption.” 


All in all, the problem facing 
Mr. Churchill may be summed 
up as: How to increase exports by 
the 20% estimated as needed to 
bring trade into balance (or cut- 
ting imports by a like amount). 

To achieve this means one of 
four things: 

—Cutting down on rearma- 
ment. 

—Whittling down severely on 
an already low standard of living 
for the British people. 

—Providing incentives that will 
induce the British people to work 
harder than ever before to pro- 
tect their living standards. 

—Seeking new dollar aid from 
the U.S. (and/or Canada) and 
thus putting Britain deeper into 
debt dollarwise. 

Thus, Mr. Churchill faces no 
easy task. Especially in light of 
a slim majority which, as Adelphi 
observes, puts the curb of polit- 
ical expediency on any bold 
measures that seem essential to 
meet the crisis. 
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given birth to the Liberal-Con- 
servative party of the future. 
Certainly the result is a deep | 


died it may, on its death bed, have | 
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Form New Brokerage Firm 


S. T. DOUGLASS 
President 


JOHN ALLEN, C.A. 
Secretary-Treasurer 


K. A. DAVIS 
Vice-Pgesident 


S. T. Douglass, John Allen and K. A. Davis have announced the formation of Douglass, Allen, Davis 
Limited, dealers and underwriters of speculative securities, with offices at 192 Bay Street, Toronto, Mr. 
Douglass has participated in the financing of many successful Canadian mining and industrial enterprises 
during 23 years’ experience in the investment field. Mr. Allen is a chartered accountant and has been 
associated with the Canadian mining industry in a senior capacity for 17 years. He is a director of a 
number of mining companies including Mindamar Metals Corp. Ltd. and Minda-Scotia Mines Lid. Mr. 
Davis is a director and general manager of Perron Gold Mines Ltd., vice-president of Bevcourt Gold 
Mines Ltd., and a director of many other mining and industrial companies. He has had-19 years’ experi- 
ence in the Canadian mining industry. 


planting a mountain 
to raise steel production 


' Facts about 


STEELMAKING 


Every new house requires 


about 4 tons of steel. 


To produce one ton of pig 
iron requires a total of 4 
tons of iron ore, coke and 


limestone. 


Steelmaking never stops 
.-. the job must be carried 
on 24 hours a day, every 


day of the year. 


3750 tons of slag are dumped each day to form new ground 
v ° for dock ond storage facilities at Stelco’s Hamilton Works. 
@r st 


If you have ever visited Hamilton, Ontario, you will remember “The 
Mountain”, which rises picturesquely behind the city. Today, there is 
another man-made “mountain” rising up from the Hamilton waterfront. 
It is a mountain that grows larger every dey as an army of dump trucks 
plant load upon load of slag from Stelco’s blast furnaces. 


The curious thing about this mountain is that while it now towers high in 
the air, it is designed to settle gradually to form a firm foundation for new 
Stelco dock and ore storage facilities. 35 acres of new “land” will thus be 
created for greatly expanded steelmaking operations. 


Utilizing this once-discarded slag to build new docks and storage yards is 
just one step in Stelco’s giant 1951-52 expansion program ...a more than 
$50,000,000 program which will produce more steel to make Canada strong. 


. Steel Company of eb ats Ce Cs nnn 





' Chartered Accountant 
Phones EM. 3-2329-2320 


100 ADELAIDE ST. W. TORONTO 


In Ottawa... 


PUBLIC RELATIONS 


Publicity, Information and Research, Press and Radio 
Writing, Client Representation 


CANADA INFORMATION AGENCY 


John §. Connolley, Director 


18 Rideau, Ottawa Tel: 5-3650 


The Harvey-Woods 
label means we take 
the responsibility for 
our socks, sleep- 
wear, or under- 4 

wear being f 

up to the 

finest stand- 

a@rds of 

quality, fit, 

‘style, and com- 

fort. You'll find it 

good value to buy 
things signed his 
“Harvey Woods”. {) sf 


P. D. a's 
UNDERWEAR 
SLEEPWEAR 

*KROY WOOL SOCKS 


**T. M. Reg'd. 


YORK KWITTING MILLS LIMITED 


SS 
To Yield from 3.21% to 5.712 


Government of Canada 
Quebec Hydro Electric Commission 
Province of Ontario 
Province of Quebec 
Ontario Hydro Electric Power Commission 
Province of Manitoba* . 
Province of New Brunswick ; 
British Columbia Electric Co. Limited “Series E” 
Dryden Paper Company Limited 
Moffats Limited 
Canadian Oil Refineries Limited 
Columbia Cellulose Company 
Jas. A. Ogilvy’s Limited 

he Canadian Salt Company Limitedt 
Gutta Percha & Rubber Limited 
Dominion Foils (Canada) Ltd. “Series B” 
Canadian Chemical Company Limited 


Canadian Oi] Companiés Limited 
British Columbia Electric Co. Limited 
Power Corporation of Canada Limited 


Canadian Celanese Limited 
Bathurst Power & Paper Co. Ltd. 
Power Corporation of Canada Limited 


*If, as and when issued 


{Carrying a bonus of 3 Shs. of no par value Common Stock 
with each $500. principal amount of Notes. 


434% 
Cumulative 6% 


$2.40 
$3.00 
$1.60 


Steps and Snags in Nfld. Program| 


Steel Mill Tops Latest List of Development Prospects 


By RUPERT JACKSON 
ST. JOHN’S—Newfoundland’s de- 
velopment program keeps on 
rolling along. Latest develop- 
ments: 


1. Negotiations opened for the | velopment came as a result of a tion on a 50 acre plot of land near | scheme a profitable one during 


| establishment of: 
(a) Steel mill, 
(b) furniture factory, 
(c) velvet and flannelette tex- 
tile mill, 
(d) shoe factory, 
(e) machine tool factory, 
(f) chemical industry, 
(g) lead piping plant, 
(h) glass factory, 
(i) aluminum goods factory. 
2. Two plants in operation: 
(a) cement, 
(b) birch veneer. 
3. Five plants in varying stages | 
of construction: 


scale, and costs, etc., have not yet | 
{sigan discussed. 
After European Visit 

All these new prospects in| 
|Newfoundland’s industrial de-| 
recent visit to Europe by Premier 
J. R. Smallwood, Attorney Gen- | 
eral Leslie R. Curtis, and Director | 
General of Economic Develop- | 
ment, Dr. Alfred A. Valdmanis. | 
The visit began in September and | 
ended late last month. 

As with the 10 new industries | 
already signed up as part of the 
development program as already 
reported from time to time in 
The Financial Post, most of these | 
new European concerns have no! 
dollar capital, and so far all of 
them have been aided in moving | 


‘to Newfoundland by loans from | 


(a) Gypsum wallboard, plas- the Newfoundland Government. | 


| ter and lath, 
(b) leather tannery, 
(c) leather goods, 
(d) textile (cotton), 
(e) heavy: machinery. 


In this connection it is estimated 
that $30 millions of dollar invest- 
ment has been. promoted in this 


government guaranteeing the It is considered essential by 
bonds. The bond issue is floated! Latuco officials that shipping 
by the company itself. facilities capable of handling 
Canadian Industry & Construc- eight to 10 ships at a time be 
tion Co. has now begun construc- | available in Labrador to make the | 


Donavan’s, about seven miles out- | the short (5-6 months) shipping | 


side St. John’s. It is scheduled to | season. 
prot omens. oer ger yale Meanwhile, this week, a,second | 
machinery by July 1, 1952, and | investigation of the area on behalf 
will employ 500 men. ‘Within two (of Latuco was scheduled to get | 
years, says Premier Sinallwond, | under way. Whether or not this | 


; . |will put a different light on the | RS 
- oe nae Wik eel Sa matter is still unknown. Mean-| & 


men. It will then be in a position | while, because of the unfavorable | 


; report issued by the first party, | 3 
Seay seniahien-ot amr eaeer of | the West German Government is| # 


Commenting on the mill, | withholding do I la . exchange 
Premier Smallwood said, “It will {°™ the Seigheim operation, | 
be undoubtedly one of the largest | pending the second report. 
machinery plants in Canada.” 

Two other industries not men- | 
tioned above but contracted for 
and due tu start construction | 
shortly are an oil hardening plant 


| way since the economic develop: at Harbor Grace costing $5 mil- 
(ment program began, including lions and a fur processing and 


But it’s not all sugar and cream, | the $7 millions paid out for the | dyeing plant at St. John’s costing 


An unexpected snag has come up 

in relation to the newly formed | 

Labrador Timber Utilization Co., | 

(Latuco) postponing its Labrador | 

logging operations for a season | 

at least. : 
Steel Mill Prospects 

Biggest deal of all this, if 
negotiations are successful, will 
be the establishment of a steel 
mill. Discussions in this connec- 
tion have been going on for sdme 
time (The Financial Post, June 
2). 

Under present plans, The Fi- 
nancial Post understands, site 
for° the plant will be on Bell 
Island on the east coast of the 
province, at the Wabana iron ore | 
deposit. 

Cost of the mill has not yet been | 
established, but unofficial guess- | 
timates put it at $25 millions. 

Arrangements halve been made 
between the Newfoundland Gov- 
ernment and Dominion Steel & 
Coal Corporation to have Dosco 
supply the plant with raw iron 
ore from the Wabana deposit, and 
coal from North Sydney. The coal 
will be transported from the 
mines to Bell Island in empty | 
iron ore carriers going to Bell | 
Island to pick up iron ore for the 
Dosco plant at Sydney. 

Other raw materials of fluor- 
spar, limestone, chromite and so | 
on will all come from known de- 
posits of these minerals in New- 
foundland. Fluorspar and lime- 
stone are already mined here. ° 

Initial employment of the mill 


| ment 


| construction of the government- 


owned cement, birch and gypsum 
plants. | 


Start Production 
First tangible results of this 


| program were seen last month as 


the cement and birch mills started 
initial production. Of these, the 
cement plant was built for the 


| Newfoundland Government by 


the German firm of Miag: Ltd., at 
a reported cost of $3.1 millions. | 
A Crown “corporation, the North 
Star Cement Co., has been formed 
to run the plant for the govern- 
ment. Present installed capacity 
of the mill is 600,000 bags annual- 
ly, and the company states it has 


|more than enough orders to take 
|care of double that production. 


The mill will employ 150 men. 
The birch plant was built for 
the government by Newfoundland 
Hardwoods Ltd. at a cost of $1 
million. Plant will employ 300 
men and turn out birch veneer, | 


| doors, flooring and plywood. An 
| additional 1,000 men will be given 
| employment in various sections of 


the province cutting timBer for 
the mill. 


At the same time negotiations 
are now under way with unnamed 


| European interests for the estab- 


lishment of a _ second 
plant in the province, Govern- 
surveys report there is 
plenty of healthy birch ayailable 
in the province to provide raw | 


similar 


| wood for both mills. Full figures 


on the stands are not yet avail- 


will be 1,000 men. | able, however. 


Premier Joseph R. Smallwood | 


said in announcing the negotia- 
tions, “this will be our most 
important industry and probably 
the largest.” 

Other industries now being 
negotiated are on a much smaller 


Bard& Fleming 


Members: 
The Teronto Steck Exchange 
Montreal Curb Market 
Calgary Steck Exchange 
Canadian Commedity Exchange Inc. 


Direct Wires { Montreal, 
Arnprier, Granby, Quebec City, 
Peterborough, Victoriaville, Port Hope, 
Drummondville and Chicoutimi 


100 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 


Telephone: PLaza 3751 


BRANCH OFFICE: 
33216 George St.. Peterborough, Ont, 


Maturity Approx. Yield 


1962 3.21% 
1960 3.35% 
1966 3.42% 
1970 3.49% 
1970 3.60% 
1966 3.85% 
1963 4.38% 
1975 4.07% 
1965 4.15% 
1964 4.34% 
1967 ° 4.61% 
1968 4.87% 
1967 4.96% 
1971 5.08% 
1966 5.00% 
1962 5.18% 
1971 5.25% 


5.00% 


5.11% 
5.37% 


4.52% 


5.55% 
5.71% 


Preferred 
Preferred 
Preferred 


Common 
Class — 
Common 


Bonds and Preferred Stocks are offered by us as principals. Common Stocks listed om 
Montreal Stock Exchange and Toronto Stock Exchange are offéred by us as agents. 


NESBITT, THOMSON & COMPANY 


LIMITED 


38 King St. West, Toronto, Oat. 


Telephone Empire ‘4-6146 


Under Construction 


Of the five plants now under 
| construction, nearest to comple- 
| tion is the $2.5 millions gypsum 
plasterboard, plaster and lath 
| plant, scheduled to start produc- 
tion this month. The _ leather 
goods plant will be next. The 
leather tannery, cotton textile and 
heavy machinery plants have just 
| begun construction, but should be 
|in initial production in 1952. 


| Of these three the biggest is the 
|heavy machinery plant, costing 
| $5 millions. Incorporated in New- 

foundland, the Canadian Industry 
|& Construction Co., is a Swiss 
| company, coming to Newfound- 

land with the aid of a $2.5 millions 

loan from the Newfoundland 
_ Government. > 


| This loan is similar to those 
| granted other companies moving 
| into Newfoundland from Europe. 
The companies are formed here, 
bringing in equipment and know- 
how. Dollar capital is raised by 
floating a bond issue, with the 


Consumers’ Gas 
To Split Stock 
10-for-1 Basis 


Shires of Consumers’ Gas Co. 
of Toronto will be split on a 10- 
for-1 basis, if shareholders ap- 
prove at the annual meeting Nov. 
19. There will be no change in 
the dividend provisions which 
are governed by provincial law. 
Capital stock now. outstanding is 
$14,555,200 divided into 145,552 
shares of $100 par. After split, 
outstanding shares will number 
1,455,520 of $10 par. 


“The change is in accord with 
the times,” vice-president and 
general manager E. J, Tucker 
states. “There are now very few 
stocks actively traded which are 
of $100 par value.” 


“Many of our shareholders in 
the past have paid $200 and more 
per share. Such prices tend to 
keep smaller investors from buy- 
ing. We have, as a matter of fact, 
quite a number of shareholders 
owning one, two and three shares, 
but it is hoped by reducing the 
par value to $10 materially to in- 
crease and widen the appeal of 
the shares of the company among 
small investors.” 


The shares have moved in a 
price range of $140 to $165%% this 
year, lately selling near the low 
gt around $142's. Dividends at 
the rate of 8% on par value an- 
nually have been paid regularly 
since the rate was reduced from 
10% in April, 1941. 


PENN-COBALT SILVER MINES 
has received payment covering the 
Oct..22 option installment, compris- 
ing 50,000 shares at 30c a share, un- 
der agreement with Torny Financial 
Corp. Issued capital is 2,900,005 
shares, leaving 99,995 shares in the 
treasury. 


QUEBEC CHIBOUGAMAU 
GOLDFIELDS tape Se be 
installment compris- 
nes shares at 30c a share and 


balance of the agreement has 
been terminated. 


1.5 million. Both these come from 
Europe. 
Latuco’s Position 

The big snag in the develop- 
ment program came last month 
with the announcement that the 
Labrador Timber Utilization Co. 
had been forced to postpone op- 
erations in Labrador for at least 
this season. Latuco, headed by 
German Dr. Arthur Seigheim, 
signed an agreement with the e 
Newfoundland Government last 
June to cut 200,000 cords. of 
timber in Labrador annually ata 
royalty of $5 per cord. (The Fi- 
nancial Post, June 23, Aug. 11) 

It had been planned to begin 
two Labrador timber concessions 
this summer and autumn, but 
plans were postponed following 
receipt ofa report of an advance 
party that shipping problems 
were most difficult. (This was | 
predicted by The Financial Post). 


PUBLIC RELATIONS LTB. 


INDUSTRIAL 


Electrostatic Precipitation, Fume 
Removal, Pneumatic Conveying, 
Wood Refuse Collection, 
Dust Exhaust 
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‘Plan. your financial 
objective today! 


Many thousands of Canadians have found in 
Investors Syndicate of Canada, a practical and 
attractive method of accumulating money. 
Plan now to obtain the money you want in 
six, ten, fifteen years, Or longer. See your 
Investors Syndicate représefttative today. 


NVESTORS 
yndicate 


SAWADA Limires 


Head Office Winnipeg 
Offices in Prgncipal Cities 


or 


ju {ial in 


PUBLIC RELATIONS COUNSEL AND 
SERVICES ON A CANADA-WIDE BASIS 


To meet the increasing need for sound Public Relations counsel and skilled 
professional services based on @ thorough knowledge of Canada from coost 
to coast, Inside Canada Public Relations Lid., @ notional organization of 
experienced Public Relations personnel, hos been formed. 


NATIONAL DIRECTORS 


KNOTT 


LOUIS J. CAHILL 


Executive Director 


STAFF ASSISTANTS AND ASSO 


A descriptive folder 


INSIDE CANADA PUBLIC RELATIONS: KIMUTED | 
_ 1222 University Street, Montreal ¢ 45 Rideau Street, Ottawa * 3051 Proctor AveHollyburn, Vancouver * Box 297, Terminal ‘A’, Toronto 


Hydro’s Richard L. Hearn Generating Station 
goes into operation at Toronto 


The opening of the Richard L. Hearn 
Generating Station on October 26th, by the 
Honourable Leslie M. Frost, Prime Minister 
of Ontario, is another step in your Hydro’s 
expansion program to add over 2,500,000 
horsepower by 1955. 

The first two units in the new station will 
supply 188,000 kilowatts (252,000 horse- 
power) . The largest of its kind in Canada, 
this station will be used to maintain a com- 
plete continuity of service by providing 
reserve power to meet the heavy demand 
occuring when industry, the home and the 


farm simultanéously put electricity to T® 
greatest use. 


The initial four units will have an ultimate 
capacity of 400,000 kilowatts (536,000 
horsepower) and provision has been made 
to increase the capacity of the plant to 
600,000 kilowatts (800,000 horsepower) if 
circumstances demand an extension of 
steam generating facilities. 


On this occasion, the Commission extends 
its thanks to the engineers, to labour and 
suppliers who made possible the completion 
of the Richard L. Hearn Generating Station 
on schedule. 
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PLAIN— 

without 

cork tips— 
same fine quality ~ 
as Craven A’, 


@ To me, the world-famous quality of 
Craven ‘A’ means an extra-special kind 
of smoking pleasure—cool to the tongue 
—kind to the throat — delightful! I 
choose Craven ‘A’ simply because they're 
the most thoroughly enjoyable of all 
cigarettes—and I’ve tried them all ! 


Henry G. Devitt 


(Fellow, Society of Actuaries) 


Consulting Actuary 


Retirement plans installed, 


Ford’s Faith in Canada’s Future 
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Making big industrial news this ; Sages 


Will Put 32.5 Acres Under One Roof For Assembly Plant 


week is Ford Motor Co. of Can- 
ada’s plans for a sprawling multi- 
million-dollar 32% acre plant at 
Oakville, Ont. and continued ex- 
pansion at Windsor. 


The Oakville site is already 


being cleared, construction will} Z 


start early next year. With 1.4 
miilion square feet of floor space, 
the new plant will be the largest 
industrial building under one roof 
in Canada. At capacity produc- 
tion, it will employ 4,000-5,000 
workers, 

Why choose Oakville? Why a 
monster assembly plant more 
than 200 miles from Windsor, 
long-standing base of operations 
and where foundry, machine shop 
and engine production facilities 
will be expanded? 


Here are the reasons behind 
the choice, as given by Ford 
President Rhys M, Sale: 

“Our choice of a site in the 
Toronto area for assembly of our 
vehicles is simply a matter of 
moving closer to the bulk market 
for motor vehicles in Canada. 

“At present, only 3% of our 
total output of passenger cars and 
trucks is absorbed in what might 
be called our local territory—the 
city of Windsor and the county 
of Essex. This means that 97 of 
every 100 vehicles we: build for 
the Canadian market must be 
moved long distances from Wind- 
sor to the eventual buyers. 


“On the other hand the city of 
Toronto alone, on the basis of 
1950 registration of new vehicles, 
accounts for 14% of all cars and 
trucks sold in Canada. An addi- 
tional 22% are marketed within 
a radius of 200 miles from To- 
ronto, and anothér 25% are sold 
in Quebéc-and the Maritimes. 

“By establishing our assembly 
plant at Oakville, we are moving 
better than 200 miles nearer to 
the principal automotive markets, 
At least one in every five vehicles 
we build will be delivered to 
customers living within 25 miles 
of our plant. We will be at least 
200 miles nearer to our customers 
in the entire area north and east 
of Toronto as well as to those in 
Quebec afid the Maritimes. 

“The advantages of being close 
|to our bulk markets far outweigh 
|any disadvantages arising out of 
|separation of our manufacturing 
| and assembly operations.” 


Program for Windsor 


Mr. Sale stressed that establish- 
ment of the Oakville assembly 
plant doesn’t mean that Ford is 
“pulling out of Windsor.” The 
company will convert its exist- 


., 


the projected plant. 


This modern, single-story plant (foreground) will sprawl] for 3214 acres — equal 
to a section of downtown Toronto bounded by Bay and Victoria Streets and Dundas 
and Queen — under a single roof to become Canada’s largest industrial building. 
Ford’s present huge, 13-acre assembly plant at Windsor (upper left) is dwarfed by 
The new plant will mushroom on what is now farmland 
midway between Toronto and Hamilton south of the Queen Elizabeth Way, 


> 


to expand its Windsor machine! surrounding districts,’ says Rhys 


shop and foundry facilities. 


| 


Sale. “We also were impressed 


He said the Oakville assembly | by the desirability of prong) 
plant and the Windsor engine’| ear such a pleasant and enter- 
plant are key projects ina “huge, prising community as Oakville.” 


| long-term program of expansion.” 
' Expenditure, spread over several 
| years is expected to be divided 
;equally between Oakville and 
| Windsor. Under construction now 
|is a $6.5 million addition to the 
| firnis power house at Windsor, 
| expected to be in operation next 
| year. 


Other facets of the long-term | 


program: Parts and accessories 
depots at Montreal and Regina 
“when conditions permit.” (A 
large depot was opened in To- 
ronto in 1948 and another of the 
same type is being put into opera- 
tion in Winnipeg within the next 
few weeks.) 

Once Ford determined it 
wanted its assembly plant adja- 
cent to bulk markets, a survey of 
land in the whole Toronto area 
was made and Oakville got the 
nod. 


. “It offers a host of advantages 


| 


The New Plant 


The 32'2-acre plant will be one- 
story, of masonry construction; 
several auxiliary buildings will 
adjoin it. It will face the four- | 
lane Toronto-Hamilton Queen | 
Elizabeth Highway and with its 
service areas take up about half | 
the 420 acres of farmland bought 
by the company last June, lying ' 
between the 8th and 9th lines of | 
Trafalgar township and bounded 
by the Queen Elizabeth Way on 
the north and the C.N.R. 

Floor space in the new building 
will equal the combined area of | 
the two largest plants at Windsor, 
plants 2 and 4; all Ford Windsor 
plants have an aggregate floor 
area of some 59 acres. 

Windsor expansion in the over- 
all program will not entail major | 
construction. A greater part of | 
planned expenditures will be! 
poured into new equipment, hun- 
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* Well, there used to be an irregular 
canoe service, but —* 

“No, no. Any connection between this 
cryptic picture and aircraft >» 

‘We're coming to that... the canoe 
service was very uncomfortable and 
2 . he rather uncertain, but nowadays there’s a 
‘ ee regular and absolutely luxurious service 

between these islands, By Sealand 

Amphibian, The Sealand, like the mah 

in the story, loves islands. A bee, buz- 

: zing from flower to flower, couldn’t be 

happier than a Sealand hopping from 

island to island in places where they are 

scattered about, like the Malay Peninsula 

or Polynesia. But then the Sealand is at 

:> home in a great many inconvenient 

' terrains that no other aircraft would want 

to—or could—look twice at. And happy 

doing almost any kind of job from 

3 freighting to a coastguard’s patrol... 

~) As a lot of business men and govern- 

ment officials are finding out, it’s a very 
= efficient, very versatile machine,” 


uae s 
or oe 
nana eee RE ees®. 


om 
“* 
es 


3 Designed for Areas where Freight and 
Passenger Carriage is impracticable 
for Normal Aircraft 


SEALAND 


AMPHIBIAN 


The First Manufacturers of 
Aircraft in the World 


Shorts 


Short Brothers & Harland Limited, Queens Island, Belfast. London Office: 17 Grosvenor Street, Wr 


CAMPBELL RED LAKE MINES certain employees and key person- 
has received payment covering anjnel. Issued capital is 3,964,500 
additional 1,000 shares at $1.80 a/ shares, leaving 35,500 shares in the 
share, under the option granted! treasury. 


SEIGNEUR SECURITIES | 


LIMITED 


Sponsors of 
MINDAMAR 


A base metal mining property in Nova Scotia. 
Now being developed by Dome Exploration (Canada) Limited—with 
production schéduléd for early 1952. 


aud 


MINDA-SCOTIA 


su vised and valued 


48 Wanless Crestent TORONTO 


A second development in the same province, 
with an orebody already estimated to contain values in lead and zinc 
in excess of $13,000,000.00 to a depth of 400 feet—with indications that 
these values persist well below this level. 


ing assembly building (plant No. | for our purposes, such as spacious-| dreds of new machines for the | 
4) at Windsor jito offe of the} ness, rail services, power avail-'| engine plant. 

largest and best*@quipped;engine | ability, and the fact that trunk! Ina company statement coinci- | 
plants in the automotive industry | highways give us swift and ade- 


Mayfair 2727 


dent with the detailed announce- | 


and will “spend several million” ’ quate access to Toronto and the| ment of expansion plans Ford 


ELEVATOR MODERNIZATION 


Up-dates famous hotel 


UP-70-DATE ELEVATOR INSTALLATION PAYS OFF 


A most important step in the continuous modernization program of the widely 
known Windsor Hotel, Montreal, was the replacement of four (4) drum type 
elevators by modern signal control equipment featuring automatic floor levelling 


ong establt 


% 
r: say 


shed 


'$ 
, ia 
: ted, 
| Limite’ 
ote good taste 


Bette 


and new elevator cars of special design equipped with power eperated doors. 
These elevators ensure an efficient, reliable and good-looking vertical transperta- 
tion system for the Windsor for many years to come. * We will be gled to show 
you how Otis modernization can improve the appearance and efficiency of elevators 
_ in office buildings, hotels, hospitals, banks, department stores and apartment houses. 
Consult the nearest of our twenty-one branch offices in the principal cities across 


WINDSOR HOTEL LIMITED 
Mentreel 
J. Alderi¢ Rayménd, Président 


. 


r elevatoring 


is the business of 


says in the 47 years it has been | 
in business in Canada, 2.6 million 
passenger cars and trucks have 
been produced, leading the auto- 
motive industry here. 


“Prior to 1940 it was not un- | 
common to export as much as! 
45% of our annual output, and ! 
we feel we have made a substan- | 
tial contribution toward building 
Canada’s foreign trade. However, 
this business has dwindled since | 
the end of the war, because of | 
the world currency situation and | 
consequent import restrictions, | 
and we are now more dependent | 
than ever upon our markets in} 
Canada. 


“Competitive and etobaliilie’ 
considerations have dictated some 
decentralization of our operations, | 
if we are to make full use of | 
our opportunities in the Canadian | 
market.” 

The program is also premised | 
on an abounding faith in Canada’s 
economic future. On that Mr. | 
Sale has this to say: 


“The industrial and agricultural 
developments of the past 10 years 
have been but a mere beginning. 
Canada has just begun to scratch 
the surface of vast, newly-dis- 
covered natural resources, such 
as iron in Labrador, gil in West- 
ern Canada, and uranium. in the | 
north. These factors, (and popula- 
tion growth) and the greater 
emphasis placed upon all types 
of moter transportation in an ex- 
panding ‘economy, point unmis- 
takably to ever-increasing de- 
mand for cars and trucks in the) 
years ahead.” 

Ford of Canada came into being | 
in 1904, with-17 employees and | 
annual wages and salaries of | 
$12,000. Today it has some 12,000 


L-employees with wages and sal- 


aries in 1950 nearing $45 millions, 
and plant capacity to produce 
117 vehicles—1904’s total output 
—in less than three hours. 

“We are confident our employ- 
ment in Windsor will remain at 
a comparatively high level. Our 
long-range planning is founded 
on a program that requires a 


greater production than anything | - 


we have had in the past)” says. 
Mr. Sale. ‘ 

“The Oakville plant is being | 
built solely with a view to our | 
future commercial needs. Should | 
a major emergency face our | 
country however,sit and all other 
facilities of Ford of Canada would 
‘be placed wholly at the disposal 
of the nation.” 

No immediate effects of the ex- 
pansion program in Windsor, | 
other than preparatory, will be | 
in evidence; building and as- 
sembling will continue until the 
Oakville plant is ready. Actual 
cofiversion of Plant 4 at Windsor 
into ah engine plant can’t start 


. 
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BOTH ISSUES LISTED ON THE TORONTO STOCK EXCHANGE 


Full information and analysis available upon request. 
Tuguinies cnuited 


Mindamar and Minda-Scotia are Speculative Securities. 


SEIGNEUR SECURITIES 


LIMITED , 


217 BAY STREET, TORONTO, ONT. 
Tel: Plaza 8955-8535 


DECALTA STARTS 2nd WELL 
DECALTA-HALCRO No. 1 


Immediate drilling is slated for this ' 


well located less than 2 miles from a TT Tee O/T 
producer — Ad Astra #5A. . Bw A ; 


An | At | 
Decalta Oils has a 38% interest in this 4 
test well and in 560 surrounding acres 
by reason of its stock interest in Halcro 
Oils which is providing the land and 
drilling costs. 


Possible productive horizons are the 
Viking sand-productive at Legal 18 
miles North; the Sunburst zone of 
Lower Cretaceousage productive at_ 
Campbell and Ad Astra less than 2 
miles N.W.; the D2-productive at Ex- 
celsior 8 miles North; the D3-productive 
at Redwater 20 miles N.E. 3 


Oil is the main objective but the well is ideally located for gas export to the 
City of Edmonton. 


DECALTA SOCONY MILK RIVER No. 1 


This well is now drilling at 3300’, 
eee to running tests of the 

adison limestone. The formations 
are occurring as expected, To date, 
the Bow Island and Basal Blairmore 
sands have been tested, but proved 
unproductive. 


Tests will now be made of the Madi- 
son limestone at 3400’, which is the 
main objective of this test based on 
a seismic anomaly on the Madison. 
To date, over 50 million barrels of 
oil have been produced from this 
horizon at Kevin Sunburst, 30 miles 
southeast. 





What's Ahead in Construction Field? 


CCA President Looks at the Industry’s Problems, Prospects 


What’s ahead for the con- 
struction industry? What will 
we be building in 1952? Here’s 
a forecast contained in a recent 
address by Robert Drummond, 
president of the Canadian Con- 
struction Association, to the 
Winnipeg Builders’ Exchange: 


BY ROBERT DRUMMOND 


President, Canadian Construction Assec. 


There are two phases to the) 


Canadian construction industry’s 
problem, the keeping up of the 


record program of vital projects | 


while there is a crippling steel 
shortage, and the keeping pace 
with the discovery and develop- 
ment of our natural resources. 
The steel shortage has been 
building up for years, The defense 
program coming at a time when 


gram, particularly in the develop- 
ment of basic industries, will lead 
to the establishment of secondary 
4ndustries, new townsites and 
schools, hospitals, utilities, roads 
etc. The great development which 
lies ahead will both enable and 
require the construction industry 


to raise its sights and carry out 
| likely continue at a high level. | neglected. Roads and related con-|have been deferred due to the | even greater tasks. 


A large part of the total volume | struction have received $1.5 bil- | steel shortage. 
Immediate problems receive | The Industry Needs : 
most of our attention, But we| There are three main require- 


| will be construction work in our} lion in the last five years. But 
| basic industries. The Prairies are | there is still a considerable back- 
| getting more of the armed forces | log resulting from deferment of | should look to 1953 and the years|™ents in the construction 
| tidetcuction work than Ontario | road construction during the de-| beyond, and plan for the larger |@uStry’s preparation for 
| and Quebec combined because of | pression and World War II. In| construction programs of the fu-| future. The producers of con- 
the rehabilitation of air stations. | addition, we need a large-scale | ture. Canadian steel producers are | struction materials will have to 

With no substantial increase in | expansion of our highway system | currently expanding facilities. In |@XPand facilities to keep pace 


| steel production likely in Canada| to keep pace with our present/1g months their ingot capacity| With the greater availability of | 


land the U. S. until the end oe development and for | will be increased by a million | Stee! in the future, 


1952, the general pattern of con-| defense purposes, |tons — more than we imported! A larger labor force will be| 
| struction next year will be similar; Ajirdromes, railways and pipe|from the U. S. in 1950. Steel | needed—more adequate appren- | 
to that of 1951. Those firms which | jines are receiving government | producers in the U. S. are expand- | ticeship training plans and im- 
have specialized in commercial | priorities assistance to speed their | ing too. We may be able to get! migration. 

‘construction, schools, churches | construction. However, roads do | more imports from them. Price levels must be such as to 


and similar types of buildings,| not. In fact, some road projects Our capital investment pro-' still attract investment in con-' 
will be limited in their non- ‘ 


priority work by the availability 
| of steel, 

House Building Outlook 
| Residential construction, norm- 


construction costs at reasonable 
levels, The Government can do 
much through its anti-inflationary 
policies. Industry, howeyer, also 
has an important responsibility. 
|We can curtail price increases 
,and at the same time meet in- 
creased demands by decreasing 
unit costs through greater pro- 


ductivity. This we can do by| 


ideveloping more efficient 


in- | methods, raising the standards of 
the | Skill and providing ee eee 76 RICHMOND ST. E., TORONTO 


equipment. (Nine tenths of all 
costs are labor costs.) 

| Employees have an important 
| role in bringing about a reduction 
in unit costs and an increase in 
the standard of living. So em- 
ployees may see the benefits of 
higher productivity, there may be 


ia place in the construction in- 


dustry for wage-incentive sys- 
tems. 


EQUIPMENT 
HIGHEST QUALITY CANADIAN MADE 
* FOR 
EXECUTIVE AND GENERAL OFFICES 
MITCHELL HOUGHTON LTD. 


| 
! 


| MITCHEL' HOUGHTON LTD. (Quebec) 


1012 MOUNTAIN ST., MONTREAL 


———}$ ————_ ———  —— — ———————— 
| FORT WILLIAM R.C.SEPARATE; ST. CATHARINES SEPARATE 
| SCHOOL BOARD, Ont., new iSsue} SCHOOL BOARD, Ont., new issue 
| of $128,000 5%4% bonds due Octs 1,| of $315,000 4%% debentures due 
| 1952—71 have been sold to Harris, | Aug. 15, 1952—71 have been sold to 
| MacKeen Goss & Co., Watt & Watt! Anderson & Co. and Canadian Bank 
and Anderson & Co. ‘of Commerce. 


industry is at full capacity, has|ally over a third of the total 
made it acute. Other construction | yolume of all construction, fell 
materials are in short supply too.| off in mid-summer. The lib- 
The Government has tried to re-/| eralized credit arrangements re- 
duce the pressure by curtailing|cently announced will bolster 
its non-defense tonstruction and /|housebuilding activity in 1952. 


restricting the use of steel in 
non-essential work. It temporarily 
removed the second mortgage 
provisions from the National 
Housing Act. Deferred deprecia- 
tion was established whereby de- 
preciation on projects of a com- 
mercial or non-defense industrial 
nature would not be allowed for 
taxation purposes for four years. 
And the banking system curbed 
commercial loans. 

But the volume of construction 
contracts awarded during the first 
nine months of 1951 amounted to 
$1.9 billion compared to $1.1 bil- 
lion during the same period last 
year, 

Where Steel Is Going 

Much of Canadian steel produc- 
tion used in construction is cur- 
rently going to defense or de- 
fense-supporting projects, and it 
is extremely difficult to get. steel 
from the U.S. The steel shortage 
has made it difficult for those in 
the lighter types of construction 
to get new jobs as-projects com- 
menced prior to the steel restric- 
tions are completed—particularly 
where essential construction has 
not been sufficient to take up the 


slack. Building tradesmen . are. 


unemployed in several centres at 
a time when the industry is 
ordinarily busy. ' 

In this regard the Association 


However, it won't bring a flurry 
of new starts now. The carry- 
over into 1952 will be less than 
it was this year. And next spring 
the size of the housing program 
financed with N. H. A. credit 
for non-defense workers will de- 
| pend considerably on'the attitude 
of the private lending institu- 
tions. 

The unwillingness of the mort- 
gage companies to further in- 
crease their housing loans has af- 
fected the new starts in recent 
months. Even potential home- 
owners with sufficient capital for 
a down payment under the pre- 
vious more stringent credit regu- 
| lations were not able to arrange 
la N. H. A. loan. Under similar 
| conditions in the Us S. several 
|large insurance companies have 
|increased funds available for 
housing loans. The Canadian 
situation is easing somewhat as 
|well. If our private lending in- 
stitutions are able to extend mort- 
|gage credit, 1952 will bring a 
large-scale housing program. ' 

The housing shortage is not 
only a symptom of a growing 
population .and . past postpone- 
ments but also of increasing pros- 
perity. One out of every 10 Cana- 
| dians is living in a post-war house 
lor apartment. This testifies to 
|\the rise in purchasing power 


ONTARIO = PROVINCE OF PROGRESS 


Sane, courageous and efficient government contributes to the 


enduring welfare 
lea 


of a free and prosperous province. “Perform- 


ance—not promises” is the keynote to Progressive Conservative 
dership 


TO HELP THE PEOPLE 
Old age pensions to all over 70 under Provincial-Federal 


agreement. 


Pension for the needy, 65 to 70; to the Blind and disabled 18 


suggested that some restrictions} levels in Canada as well as to 
should be relaxed under special|the ability of the industry to 
circumstances on’ worthwhile| triple the production of dwelling 
types of construction using small} units in a five year period. This 
amounts of steel, in order to ease | remarkable achievement has not 
the hardship of particular com- | been exceeded by afiy other coun- 
munities, The Government seems} try: But recently, the Canadian 


A 


por _Ker years and up. 
WV VV) AS 


Women guaranteed equal pay for equal work with men. 
No discrimination in employment because of race, colour or creed. 


NT eed 


- 
Mod! 


to have planned issuing speciat 
permits allowing the use of steel 
for projects in the Maritimes: and 
parts of the Prairies somewhat 
more leniently in some cases than 
elsewhere in Canada. Unfortun- 
ately, the recent development in 
U. S. steel supplies will delay 
such a procedure. The Associa- 
tion hopes some relief may be 
given in cases where only small 
quantities are required. © ~ 
Armed _ services construction 
will reach its peak in 1952 and 


defense-supporting projects will 


GEORGE -A. TOUCHE & Co. 
CHARTERED ACCOUNTANTS 
eS 


MONTREAL =— TORONTO 


EDMONTON = CALGARY — CRANBROOK 


VANCOUVER 


REPRESENTED IN THE 
UNITED STATES OF AMERICA AND GREAT BRITAIN 


EXTRUSIONS—large or small. 


usebuilding industry has.not 
beeri~working at’even the reduced 
capacity Brought about by ‘the 
preparedness program’s demands 
for construction workers and ma- 
terials. Yet a large-scale volume | 
of housing should be second only 
|in priority to the prosecution of 
| the defense program. The demand 
for new dwelling units—par- 
ticularly in the low and medium 
cost brackets—should be met fo 
the fullest possible extent. 

Road-building is one type of 
construction which should not be 


— WINNIPEG — REGINA 


ST. LAWRENCE PROJECT 


—a fact. 
=— VICTORIA 


109 new hospitals or extensions provided. 
14,474 hospital beds and bassinets added or being added in 
general hospitals. 


Fullest resources af science and medicine mobilized in war 


agemet cancer. 
® 


of opportunity. 


Free school books for all children in primary schools;| equality 


e 1,150 new schools for 150,000 pupils. 


e The most advanced labour laws; expanded compensation and 
rehabilitation for injured workmen. 


TO DEVELOP THE PROVINCE 
Greatest plans for Highways and Roads in history. 
Trans-Canada Highway under construction. 

Grants for’ municipal roads multiplied nine times—now $27,000,000 annually. 

Two million Horsepower added to Hydro output serves 85% of Ontario’s farms—‘Back to Niagara” 


St. Lawrence power development to commence. 
Farm income highest in history. 


Plans for modern telephone system for our rural people. 


Private and public rental housing speeded under Federal-Provincial agreement. 
Railway level crossings to be abolished by three-way plan. 


TO CONSERVE OUR RESOURCES 


Forest wealth preserved as 
Government nurseries. 


part of vast conservation program. 20,000,000 trees provided annually by 


Canadian manufacture of forest products rather than export of raw materials. 
Development of mining resources—including huge iron deposits—aided by Government action, 


TO PRESERVE GOOD GOVERNMENT 
Lowest provincial taxation in Canada. 
Provincial credit at an all-time high—eight consecutive balanced budgets. 
$100,000,000 in municipal grants to relieve local taxpayer. 


No provincial sales tax—no 


provincial income tax. 


Good relations maintained with Federal and all other Governments. 


ENSURE CONTINUED GOOD GOVERNMENT 


A few soft rubber extrusions showing the 


wide range of shapes and sizes currently being 
produced by Stokes to the customer's compound 


specifications. 


& 


We welcome enquiries on bumpers, weatherstrips, gaskets, 


‘washers, lid-bands, tubing, cob-tires, 


STO 


U-channels, seols, etc. : 


KES 


division 


The General 


Compony of Canada Limited 


Welland, 


Tire & Rubber 


Ontario 


Custom Molders of Hard Rubber, Soft Rubber 
‘and Plastics, also Rubber Extrusions 





NO RIDERS 


CAN BE ADDED 


to a Paul Revere 
Accident & Sickness 


Policy by the Company 


BECAUSE ali Poul 
Revere Accident. ond 
Sickness Policies ore 
Non + Caoncelloble 
ond 
Continveble to oge 


Gueran | | 
ot owed Latest Labor Gazette (Sept.) | happened. So far, anti-Reds have | 
. t licies | 
connot be Gaseet j 


| 


| The upbeat tempo of Canada’s | affiliations, has the support of the 
| economy was clearly reflected this | CCL-CIO unions. 
| week in Bureau of Statistics re- | Stewart wants to stay away 
| port on labor income: | from the courts because he thinks 
i In the first seven months, earn- | it can only lead to more and more 
ings advanced almost $1 billion | court interference in union affairs. 
| over 1950 to a thumping $5.5 bil-| This week, it looked as if White 
| lion, ‘had won. The B. C. Supreme 
| This healthy increase stemmed | Court will hear the case Oct. 30. 
\from both higher wages dnd! But White couldn’t claim a clear 
|higher employment. | victory over Stewart. The deci- 
But the higher wages wasn’t} sion to go to court was only car- 
jall gravy. There was 13.7 point|ried by 10 votes. From an anti- 
| jump in the C-O-L index in the |Communist viewpoint, it’s prob- 
| same period. | ably the best thing that could have 


says real weekly wages in manu-| not been able to budge the Com- 


A eS PRA LAI NANNY PO ta te ee A A ELLE CLL LLG LIL DS OLE te eee ae eee 


By RONALD WILLIAMS Buil din 9 Pl ant 


Labor Income Soaring to New Record 


On Strength of Higher Pay, More Jobs 


| Forkin’s defeat cut Communist | 


| representation on Winnipeg coun- 
,cil in half. Still an alderman is 
| Jacob Penner, veteran party offi- 
cial. He’s been in office 17 years, 
'He wasn’t up for re-election this 


|year. Next year, anti-Reds expect | 


,to put up the same sort of cam- 
|paign which brought up Forkin’s 
| defeat last week. However, that 
|campaign wasn’t enough to beat 
|Communist Joe Zuken who was 
re-elected school trustee at the 
/head of the poll in Ward Three, 
the Communist stronghold. 
Defeat of Forkin reduced left- 
| wing forces in Winnipeg council 


To Produce 


Cellulose Film 


MONTREAL (Staff) — A sec-! 
ond company — TCF of Canada| 


| Ltd. — is entering the field of | 


transparent cellulose film produc- | 
tion in this country. 


The new concern, controlled by | 
Courtaulds Ltd., now has under 
way construction of a manufac-| 
uring plant at Cornwall, Ont.) 
Hoped to be in production by | 
spring of 1953, it will turn out} 
transparent cellulose film and! 
other packing materials, with an} 
initial annual output of about | 
seven million pounds. 


| 
This confirms earlier reports in | 


November 3, 1951 


.. at any time for your bonds 
Ge of principal and interest 


Better than ever 


Canada Savings Bonds, Sixth Series, now have a 
higher interest return and you can get your money 
back in full at any time. 


THE FINANCIAL POST 


11 


by the compony... 
end com only be 


The Post (July 7) that Courtaulds | 
was preparing to invade this field. 
|Up to now, the sole Canadian 
‘producer of transparent cellulose | 
film has been Canadian Industries | 
Ltd., which has held exclusive | 
rights to the use of the trade name | 
“Cellophane” for its product. 
Capacity of C-I-L’s Shawinigan 
alls Cellophane operations has} 
been boosted several times since 
jthe war to keep pace with de- 
mand. : 

Majority shareholders of the; 2 ’ 
newly-formed TCF of Canada will 
be Courtaulds Ltd., British parent 
company of Courtaulds (Canada) 

Ltd., a large primary rayon pro- 
ducer. The latter company will 
also be a shareholder. 

The new company will be as-| : = 
sociated with British Cellophane | 3 50 King Street West, Toronto, Catada 
Ltd., which will be another of its| 3 2 
shareholders, it is stated. 


| facturing were lower at June 1/ munist leadership in this key ship-| to five: four CCF, one LPP. 
este be the than Jan, 1., despite an increase | yard union. The split may be the) 6 
policyholder. in take-home pay. |opening the anti-Reds need. | Labor Briefs 
Write for fult| At Jan, 1, index of real weekly | ce “A oe ~ siutok ie 
information | wages stood at 112.4; June 1:| 2 vote nas been ordere e 
he, The Party Line Toronto store of the T, Eaton Co. 


108.8. In same period, take-home | ‘ 

| pay rose from $46.87 to $48.40. In the last few years, an alert to determine whether Local 1,000 
The Paul Revere 
CRON enc ues 


Individuals may now own up to $5,000 of this 
néw issue, which is available in denominations of 
$50, $100, $500, $1,000 and $5,000. Buy the limit for 
every member of your family. 


Over 12 months, the wage| Public aroused in most cases by CIO Department Store Employees 
earner didn’t do any better either, |M€Wspapers or some public body,|Union should be certified. De- 
according to the Labor Depart-|has put a crimp in Communist) cision was handed down last week 
ment’s figures. Average weekly | 4ctivity and representation on the’ by the Ontario Labor Relations 
wages went up about $5; purchas- | Municipal level. Reds have been Board ahd brings to a head three 
ing power rose fractionally: in- | voted out of just about all the civic years of organization _by ; the 
dex advanced from 108.7 to 108.8. | Offices they held . . . except in union. Date of the election is to 

Since June 1, weekly pay rates | Winnipeg. For reasons few out-| be set this week. About 12,000 
|have gone up to $51, But the | Siders could understand, Winnipeg of Eaton’s 16,000 Toronto employ- 
_C-O-L index has gone up another | Reds managed to hang on. ees will be eligible to vote. 

7.9 points. The next report is| Last week, Winnipeg got on the HF Pin 
| expected to show a still further anti-Red bandwagon too. In the | Toronto streetcar and bus oper- 


| drop in real wages annual civic elections Communist | ators have asked for Conciliation 
| ot . fae e - Wy 

| The Department of Labor com-|Joe Forkin, an alderman for 16 on demands for 15°. an hour wage | 
| putes “real wages” by dividing the | years, was finally beaten. But only increase. AFL Street Railway 


'C-O-L index into the index of | by a whisker. In the final count, | Union alsa wants the 16c. cost-ot- 
|average weekly earnings, after under the city’s proportional rep-| living bonus now being paid 


You can arrange your purchase easily by calling 


or writing any of our offices across Canada. 


Canadiar Head Office: Hamilton, Ont 


? 


-DomINIoN SECURITIES 
CORPN. LIMITED 


Established 1901 


YORONTO MONTREAL NEW YORK LONDON. ENG. WINNIPEG CALGARY VANCOUVER viCToRa 
LONDON KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC WALIFAX SAINT JOHN 


you are a particular person both have been adjusted to a | resentation voting system, Forkin | incorporated in base rates. Some 


similar base period (1946=—100). | Was beaten by only four votes. He | 4.500 TTC employees are involved. 


Soe veen am Te LTT RT RT ARRAY A 
\ CONSOLIDATED PAPER CORP.| iii) A A LA CAAT 
The huge increase in Jabor in- could still make it if a recount is} TTC fares were recently raised ‘as at Oct. 22 had a total of 2.566.068 


from four to three tickets for 25c. shares of capital stock outstanding. 


who appreciates the 


. and 


the inimitable charm 


ARETE 


luxury, cuisine .. | come is spread across all indus- ordered and goes his way. 


trial groups: 

Manufacturing: $1.9 billion (for | 

seven months) against $1.5 bil- 

lion last year 
Utilities, transportation, com- 

munication: $1.4 billion ($1.2 bil- 


of an exclusive club 
| lion) 


environment you will enjoy 


; 
| 
j 


Finance and Services, govern- 
ment; $1.2 billion ($1 billion) 

Agriculture, forestry, fishing, 
trapping mining: $436 millions 
($331 millions) 

Construction: 
| ($320 millions.) 
* + 


| Pension Reopeners? 


| Reopening clauses in wage con- | 
tracts are now pretty general. Bui 
pension agreements, once signed, 
have been held to original terms. 
Now it looks as if the thin edge 
| of the wedge has been inserted to 
open pension contracts as well. 
| In its latest contract with CIO| 
Electrical Workers (IUE) in the} 
———_——- United States, General Electric | 
aaa agrees to let the union reopen on | 
pensions. The contract doesn't 
say how often, but presumably it 


$377 millions 


This makes the money! 


will be every year. 


h i th ' 
At present, most contracts call , ' 


for a look at pensions every five on 
| years. No one will be very sur- 
| prised if other unions try to fol- 
| low the G. E. lead. 

So far, there’s been no talk of 
pension reopening in Canada. But 
there may be later. The postwar 
Canadian pension drive was a 
year or so behind the U. S. Most 
agreements still have a year or 
two to run before the first five- 
year look can be taken, 

On wages, the new G. E.-IUE 
contract provides for a modest 
212% increase (344c minimum), 
raises the cost-of-living escalator 

° : ratio from 1c for every 1.14 points 
—- quality and to 1 for 1. New contract can also 
satety. be reopened March 15 on wages. 
a Despite the settlement, G. E.’s 
MATIC labor troubles are far from over. 
Ont G. E., Westinghouse ‘and other 
electrical menufacturers are 
caught in the middle of a fight 
to the death between IUE and 
the Communist-run _ electrical 
union (JE) 

G. E. now has to settle with 
the Red-led outfit. It may be 
difficult. UE has already scoffed 
at IUE settlement, branding it a 
“sellout.” UE will hold out for 

| considerably more to prove to 
| G, E, workers that it can do the | 
| best job. 

The betting is that UE will 
settle for what IUE got. They 
| can’t risk a strike at this time. 

s ” ” 


1951 Strike Cost 


Despite a substantial drop in 
working time lost, Canada had 39 
more strikes in the first nine 
months of 1951 than in the same 
period last year. This seeming 
contradiction is due to last year’s 
great railway strike which caused 
almost as much lost time as all 
other strikes put together. 
Eliminate that and the 1951 strike | 
record looks far worse. 
| Figures for the first nine) 
| months: 

199 strikes (130 last vear) 

65,096 strikers (166,601) | 

667,622 working days lost (1.3 
million) 

At the beginning of September, 
there were 13 strikes all across 
the country. Based on the non- a \ 
agricultural working force, time ; 
lost in September amounted t> 
0.12% against 0.25% in August; 

0.04 in September, 1950. For the ; 
nine month period, 0.09% against 

; ; 
Listen to “The Ford 
Theotre” Every 
Fridey Night— 
Dominion Hetwork 


NASSAU IN THE BAHAMAS 


Write for our color brochure or 
consult your personal travel agent. 
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PROCESS 
CONTROLS 


Whether trucking is your business or only part of your 
business, it is most important that you select exactly the 
right truck to do your job both properly and profitably. 
With this one thought in mind, our truck engineers have 
designed a complete line of over 80 Mercury Truck models 
(including 2 Cab-Over-Engine models) ranging trom ¥2 
to $ tons. There are three mighty V-8 truck engines... 
twelve rugged reinforced chassis for extra strength and 
longer life. There are added comfort features in both the 
Custom and Standard Cabs. There’s appearance .. . big, 
good-looking appearance: that speaks well for both you 
and your business. Your Mercury Truck Dealer will be 
glad to discuss your trucking problem and assist you in 
selecting the right truck to save you the most money with 
the body that makes you the most money! 


Include controls to pro- 
vide uniformity of pro- 
cessing conditions such as 
time, temperature and 
pressure, thus improving 


seteere 
a a 


PUOR Ter three 


Admitted Assets 
Surplus 
Dom. Govt. Deposit 


. .$11,065,614.13 
4,033,971.64 
3,774,563.39 


—---~——-) Select exactly the right truck for your job 


Mercury M-1: One of seven series, has a maximum gross vehicle weight of 
4700 pounds. Specially designed for pick-up and light delivery, it gives you 
the speed, comfort and easy handling of a passenger car combined with the 
power, strength and economy of a light truck. The Mercury M-1 has steering- 
column gearshift as standard equipment in both the Standard and the 
Custom Cab. The Mercury M-1 is available with pick-up and panel bodies 
and is readily adaptable to a variety of special bodies. 


Write for Financial Statement 


Head Offic Eastern Office 
WAWANESA TORONTO 

Man fora 
at Van 


Winnipeg ie 


Branches iver, Saskatoon 


nd Montreal 


All Mercury Trucks are powered by famous Mercury V-8 Truck Engines 
featuring ““Loadomatic Economy”. Years of research and constant improve- 
ment have made these engines the finest of their type in the world. See your 
Mercury Truck Dealer... he understands your trucking needs. 


MOVE IT WITH MERCURY For Less 


No. 1 SPECIALISTS IN STORAGE 


wee 0 


0.17% last year. 
* * * 
BL. Reds Split 

Communists don’t often dis- 
agree in public. It isn’t healthy, at 
least in countries where the Reds 
rule. Maybe that’s why Commun- 
ists Bill White and Bill Stewart, 
president and secretary respec- 
tively, of the Vancouver Marine 
Workers and Boilermakers union, 
felt they could air their differ- 
ences in public. 

-White wanted to take the Brit- 
ish Columbia Labor Relations 
Board to court over the latter’s 
decertification of the Boilermak- 
ers union in 10 Vancouver ship- 
yards. (Labor Roundup, Oct. 20.) 
White, despite his Communist 


See your Dealer for your free copy: “How fo select the right truck for your job” I Hy 


Tae | 
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“Bristol” Freighters 
with the 
Royal Canadian Air Force 


CONSTRUCTION TRENDS 


By JOHN CAULFIELD SMITH 


Send Entire Quebec River Underground 
To Build Huge Manicouagan Power Dam 


One of the biggest engineering 
problems of its kind in the world 
is being solved in Quebee prov- 
ince. It consists of diverting. the 
entire Manicouagan River while 
the McCormick Dam of the Mani- 
couagan Power Company is being 
built. 


One of Canada’s great rivers, 


“The tunnel,” comments] 
Schmon, “has a novel feature in| 
that it not only by-passes the! 
river flow but also lowers the| 
water pool immediately above 


ing shortage of dollars gives rise 
to some concern.” 

Mr. LeClair tells The Post that 
reports of a developing shortage 
were probably inspired by the 


the dam foundations and exposes | prediction that lumber prices may 
a considerable portion of the/rise as present stocks cannot be 
rock foundation of the main dam. ;feplaced at former costs. Gov- 
| During the spring, summer and/ernment dues for timber on the 


the Manicouagan empties into et fall of 1952. the power house and|stump have greatly increased, 


St. Lawrence at a point nine miles 


intake will be constructed. The} and Ontario has imposed a new 
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west of Baie Comeau. This town, | Power house will contain two 45,-| logging tax. Both freight rates 


eee now O°H°M:s in | 
every continent...| 


With the acquisition of “ Bristol” 
Freighters. by the Royal Canadian Air | 


| “flashy” 


located on the north shore, is 
about 250 miles downriver from | 
Quebec City and 425 miles from | 
Montreal. 


000 horsepower generators.” 
Camps and construction: plant 
buildings are now completed, | 


and wages are up, and labor is 


| expected to be in short supply. 


In no industry,” he declares, “‘is 


Seven Islands, impor-|there are 800 men on the job; \the general cost of living more 


tant base for mining operations | peak may be 1,600. Construction| reflected than in lumbering.’ 


in Ungava and Labrador, lies 130 | 
miles further east. 


Because of its large watershed | 
and relatively narrow outlet, the | 
Manicouagan is a powerful and 
river well suited for 
hydro-electric power develop- | 
ment. The McCormick Dam, over | 
4,000 feet long, is being built at} 
the head of the first falls. It will | 
contain 10 large sluice gates and 


contract is held by Angus W. | 
Robertson Ltd., Montreal. 


- * ~ j 


For Better Wiring 


Canada’s electrical industry an- 
nounces formation of an organ- 
ization to pep up the standards) 
of residential wiring. To be 
known as The Canadian Adequate | 
Wiring Bureau, it will function | 
in the allied fields of education | 


| 
} 


Force, this aircraft achieves a record 


which is outstanding . . . it is now 


O.H.M.S. in Commonwealth countries 


in every continent! Now in service 


withthe R.A.F. at home, West African 


Airways, Pakistan, Australia, 
New Zealand, and now Canada, 


an auxiliary spillway to provide | and promotion. 
for the hyge spring floods. | The Bureau is unique in that 

Arthur A. Schmon, president of | jt is the first organization to com- 
Manicouagan Power Company, | pine all sections of the electrical 
tells The Post that the main dam | jndustry at the national level. 
closure will be finished this | The premise that adequate resi- 
winter. Meanwhile, the river flow ‘dential wiring is everybody’s 
will be handled by the unique | pysiness is borne out by the fact 
unwatering tunnel. Nearly 1,800 | that manufacturers, utilities, elec- 


ft. long and 35 ft. in diameter, | trical contractors and wholesalers 





the Freighter is, in fact, on the job right 
round the clock. ? 


e “~ s 
the GUM renoPLane CO. (CANADA) LTD. | 


223 INTERNATIONAL AVIATION BUILDING, MONTREAL 3, CANADA 
977A | 
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100 RICHMOND 
STREET WES? 


TORONTO ONT 


ESP Roof Deck is the modern method of roof con- 
struction for a wide variety of uses. Especially 
satisfactory because of its ease of erection and 
unusual strength, ESP Roof Deck is produced in sec- 
tions two feet wide and supplied in lengths up to 
twelve feet of either painted or galvanized steel. 


Send your specifications to our Contract Division 


«. . We will be pleased to quote on your particular 
requirements. 


EASTERN STEEL PRODUCTS 


LIMITED 
PRESTON © TORONTO e@ MONTREAL 


it is being driven through solid | 
granite. -Some 400,000 cubic | 
yards of rock have to be re-| 
moved. After completion of the 
tunnel, a rock dam plug at the 
upper end will be blasted away 
and water will start pouring 
through. 


RALPH C. KEAST 


has been appointed vice-presi- 
dent in charge of engineering, 
Hayes Mfg. Co., Vancouver. 


| 
CHECK THESE 
SPECIAL 
FEATURES 


Ideal for warehouses, Industrial 
plants, auditoriums, office buildings, | 
apartments, hospitals, schools and | 
alterations to old buildings. 


Eose of installation — installed 
ecsily and swiftly by welding or 
sheet metal screws, 


Moximum  strength—13/," © deep, 
with fittings on six Inch centers. 


Light but sturdy construction—no 
excessive weight despite sturdy 
fabrication (18 or 20 gauge). 


Flexibility: — equally suitable on 
small or lorge projects.-Any stand- | 
ard insulation ond built-up roofing | 
can be used with ESP deck, 


OTHER ESP 
PRODUCTS 
INCLUDE 


Steel Windows 
Mechanical Window Operators | 
Rolling Stee! Doors 
Overhead Doors 
Kalamein Doors and Windows 
Revolving Doors 
Ormco Fire Doors 
Tig Clad Fire Doors 
Fire Door Hardware 
Access Doors . 

. Industrial Steel Doors 
Electric Operotors for Doors 
Roofing and Sheet Metal 
Metal Door Frames 
Swartwout Ventilators 
Airmovers, Heat Valves 
Skylights. 
Toilet Partitions 


ESP 


| and distributors are pooling their 


forces to make the program a 
success. 

While it is not concerned with 
standards, as such, since author- 
ity in these matters is vested in 
provincial -and municipal gov- 
ernments, the Bureau will estab- 
lish specifications for adequate 
residential wiring as opposed to 
the minimum standards now in 
general use. Adoption of the 
“standards of adequacy” will be 
left to the discretion of builders, 
buyers and owners of homes. But 
it has been found that minimum 
standards are unsatisfactory for 
the efficient operation of the in- 
creasing amount of electrical 
equipment in daily domestic use. 

Considerable progress has been 
made in Ontario, B. C. and Mani- 
toba, where Electrical Service 
Leagues have been doing an edu- 
cational job of this type for some 
years past. The Canadian Ade- 
quate Wiring Bureau plans to 
establish similar regional leagues 
in other parts of the country. 
Surveys in those areas where 
leagues have been operating 
prove that an adequately wired 
house commands a higher market 
value than one which is wired to 
a minimum standard. 

Manager of The .Canadian 
Adequate Wiring Bureau is David 
S. Catton, for several years, 
Assistant Manager and Director 
of Public Relations of the Cana- 
dian Paint, Varnish and Lacquer 


Association. 
* + * 


Easier Mortgages? 

Easing by U. S. Congress of 
down payments on new houses— 
it now takes only $1,500 to ac- 
quire a $10,000 dwelling — is 
recognition that housing is part 
of the national defense effort, not 
a competitor of it. 

Possibility of similar actior{ in 


HULL, QUE. has sold $689,000 
4% bonds due Nov. 1, 1952-65 to 
a syndicate including McLeod, 
Young, Weir & Co. Ltd., Bell, 
Gouinlock & Co. Ltd. Banque 
Canadienne Nationale, McNeil, 
Mantha Inc. and Casgrain & Co. 
Ltd. at 91.06. Net avérage cost 
5.007%. Proceeds for waterworks, 
sewers, sewers extensions and re- 
pairs to electricity plant. Net 
funded debt at April 30, 1951, 
$5,341,380. Population, 42,468. 


SILANCO MINING & REFINING 
as received payment covering 
10,000 shares at 33c a Share, part 
of the Dec. 12 option installment 
under the underwriting and option 
agreement with Amtor Corp. Issued 
capital is 4,810,000 shares, leaving 
190,000 shares in the treasury. 


; . 


WESTERN SAVINGS 
& LOAN ASSOCIATION 


——nw———= = HEAD OFFICE. WINNIPEG . 


BRANCH OFFICES 


‘Agency Building, Edmenten, Alta. 
221 A-8th Ave., W., Calgary, Alta.; 
McCalium-Hill Building, Regina, Sack. 
407 Avenue Building, Saskatoon, Sask. 
\! Royal Bank Building, Brandon, tinal 


Canada, to reduce current down} 


payments of $3,000 or $4,000 re- 
quired on a $10,000 house here, 
is hailed by operative builders. 
With a 40% drop in residential 
construction reported for July, 
many are down to skeleton staffs. 

F. A. Mager, Winnipeg, presi- 
dent of the National House Build- 
ers A&sociation, declares that the 
mortgage finance scheme that 
will serve the public interest best 
is the one that’ll build the most 
houses at the lowest prices con- 
sistent with good quality. “Cana- 
dian builders don’t like present 
restrictions which reserve most 
new houses for the upper income 
group. It’s our object to provide 
for the newlyweds and the young 
families with children — people 
who find it most difficult to ob- 
tain suitable rental accommoda- 
tion. But they’ll never be able to 
afford a home of their own as 
long as the Government’s present 
mortgage restrictions are in 
force.” 

At the same time, the NHBA 
president called for a more real- 
istic approach to house appraisals. 


|“Central Mortgage & Housing 


Corporation,” he points out, “is | 
still making loans on the basis of 
huilding costs prevailing on Janu- | 
ary 1, 1950. No allowance is| 
made for the 26% rise in costs | 
that has taken place since then.” 
* - e : | 
Two Billion Plus 


A 50% increase in the value of 
construction contracts awarded in | 


|Canada is forecast by Earle L. 
| Sheppard, president of the On- 


tario Association of Architects. 
Speaking at a luncheon meeting | 
held jointly with the New York | 
State Association of Architects at 
Niagara Falls, he éxpressed be- | 
lief that this year’s award total | 
would reach $2% billions com- | 
pared with $144 billion in 1950. 
Total for the first nine months 
of 1951 is $1% billion. 
a 7 . 


Plenty of Lumber | 
Reports of a likely shortage of 
lumber for the domestic market | 
next year, due to excessive for- 
ward buying bv U. S. interests, 
are denied by W. J. LeClair, sec- | 
retary-manager of tne Canauiun 
Lumbermen’s Association. 
“Actually,” he says, “U. S. buy- 
ing has declined from its peak, 
though not dangerously. The 
position with respect to United 
Kingdom buying is not yet clear, 
but the recent U. K.-Russian 
agreement and Britain’s increas- 
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You dictate — she types — and 

instantaneously your message is down in black 
and white at both ends of the line. With the 

speed of light, BELL TELETYPE transmits important 
messages — confidential information — vital 
instructions or statistics to one point or many. 


Corrections or revisions are made immediately. 


Day after day the dependable value of BELL TELETYPE is 
proved by manufacturers, financial houses, retail and 
wholesale outlets, public utilities, publishers, 
transportation systems and many other businesses, 

large and small. 


Call or write our nearest Business Office for 
information on how BELL TELETYPE can 
save you money. 


BELL 
TELETYPE 


THE BELL TELEPHONE co 


JADA 
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A TYPICAL REMINGTON RAND PUNCHED-CARD INSTALLATION 


Just? Rinched Cards 


SAVE 50%...ON ALL OUR PAYROLL RECORDS! 


Hundreds of firms like yours are cutting their 
payroll accounting costs by as much as 50% 
with Remington Rand punched-card methods. 


Whatever your pay period, whether you pay 
by check or in cash, regardless of seasonal or 
periodic ups and downs in personnel or pay—your 


‘ 
FREE — a fact-packed folder, “Sample Tabulations- 
Payroll” You'll see samples of related payroll records 
and reports prepared auto- 
matically , the easy, 
economical punched-card way. 
Phone your nearest branch or 
write Remington Rand Limit- 
ed, 199 Bay Street, Toronto. 


payroll gets out on schedule, without costly over- 
time. Once the basic facts—employee name, num- 
ber, department, regular hours, overtime hours, 
rate, Unemployment Insurance, etc.—are punched 
in cards, all other payroll and distribution reports 


are automatically yours. 


The same cards—just two for each employee— 
produce your payroll, special deduction records, 
paychecks and earnings statements. 


It doesn’t matter how large or small your pay~ 
roll department. If you’re interested in savings 
and short cuts, write today for the free booklet 


shown above. 





Hangover From Oil Spree 


Edmonton Finds Quick Growing Pains Tough on Purse 


From Our Own Correspondent 


EDMONTON—While Alberta’s 
oil discoveries have been a mar- 


vellous boon to the province as a_ 


whole, they have resulted in a 


series of headaches for the City of | 
Edmonton, the city commission- | 


ers’ nine-month review shows. 

Commissioners reported that in 
the 30-year period from 1419- 
1948, when the growth of the city 
could be considered normal, the 
city borrowed through debenture 
sales $17,620,135, but in the last 
’ three years, 1949-51, when the 
growth of the city has been so 
abnormal, it has borrowed 
through debentures $27,455,423, 
and to this .must he added a 
correspondingly large amount for 
the public and separate school 
beards. { 

The combined city and public 


. school board bonded debt at last 
Sept. 30, was $51,656,838, This | 
year the city added $12,368,000 to | 


its funded debt. Higher interest 
rates in Canada for municipal 
bonds this year forced the city to 
go to the New York market to 
borrow $10,468,000. 

This was obtained at a net in- 
terest rate of 4.042%, but commis- 
sioners noted that danger of an 
adverse exchange rate 
when repayment is made. Besides 
the $12,368,000 raised in debenture 
sales this year, the city has been 
unable to dispose of $1,139,782 
worth of further debentures it 
sought to sell. 

Charges Up $1.8 Million 

As a result of borrowing during 
the present and preceding two 
years, the annual debenture 
charges have been increased by 
$1.8 million. Annual debenture 
charges now amount to almost 
$300,000 per month, Commission- 
ers commented: “It will be seen 
how important it is that all future 
projects be restricted to the 
absolute minimum.” 5 

The per capita debenture debt 


CONSTRUCTION 


and 


Logging Equipment 


_— 


CYT TTY, 
« 
114 bis 


930 Millweed Rd. Terente 17 


“PROTEC. .ON 
AGAINST INFLATION” 


Ask your Investment Dealer 
for the above folder and 
of 


CALVIN BULLOCK 


Ltd. 


Consult: 


H. F. COOPER 
APPRAISAL 
CO. LIMITED 


_— 
Appraisers of 


BUILDINGS 
MACHINERY 
EQUIPMENT 


95 King Street East 
TORONTO 1, ONTARIO 
Telephone EM 4-1339 


Years of Experience 
from Coast to Coast 


gas, oil, insurance, each 
car completely serviced. 


all cors are new and 
you have a selection of 
. many makes and models, 


mest cors ore radio. 
equipped — you enjoy 
music while you drive. 
No extra charge. 


. ; 
exists 


|rose from $198 last year to yey 
|, Commissioners reported: Tax 
‘collections for nine months this | 
year total $7.6 millions, an in- 
crease of $1.5 million over the 
same period in 1950; sale of tax 
'sale lands and properties $1.1 | 
| million, against $853,389 last year 
| to same date; building permits | 
| $30.4 millions; compared with | 
| $34.7 millions; bank clearing $963 
| millions, an increase of $86 mil- 
|lions; customs receipts $9.8 mil- 
‘lions, compared with $6.6 millions; 
population 158,912, compared with 
| 148,861; city assessment $133.6 
millions, an increase of 14.1 mil- 
lions; mill rate up from 49.5 to 56. 

Decreased building permits are 
blamed mainly on: Federal steel 
restrictions, high construction 
costs, and higher down payments 
on buildings financed through 
CMHC. 

New Land Policy 


_ Commissioners stated a new 
policy of providing city-owned 
|serviced land on which houses | 
j}may be built is necessary. Pur- 
chasers will have to pay cash for 
local |improvements instead of 
eres them over a period of 
| years through the city. 

Noting the difficulties in muni- 

cipal financing caused by growth, 
commissioners stated that existing 
‘industries, those in process of 
construction, together with those 
contemplated in the immediate 
|future, must aggregate in value 
| upward of $150 millions. 


“The great majority of the 
employees of these industries live 
within the city, for which facilities 
and services have to be provided | 
at a very great cost, particularly 
that of education, with no revenue 
from assessment except homes,” 
commissioners stated. “This could 
lead to a serious unbalance in 
municipal economy.” 

The steel shortage is blamed 
for decreased industrial develop- 
|ment compared with the same 
period in 1950. But the request 
for sites has increased. 


We Still Wait 
On Congress 
For Action Here 


OTTAWA (Staff)—U. S.-Can- 
ada customs simplification, the 
ban on cheese imports, lowering 
of the U. S. tariff on oil imports— 
Congressional action on these 
three measures important to Ca- 
nadian business awaits reconven- 
ing of Congress in January. 


While the first session of the | 


82nd Congress wound up without 
disposing of these measures they 
aren't dead, The action to date: 
‘1. Customs simplification pass- 
ed the House of Representatives 
on a voice vote. Senate has stil] 
a act on this, which, while it 
doesn’t go as far as Canada would 
like (especially on liquor and 
chemicals) is nevertheless re- 
garded here as an important 
legislative gain. 

2. The ban on Canadian cheese 
failed to get a vote on the Senate 
floor. It's high on the agenda for 
January. It’s unlikely Canada 
will retaliate by raising tariffs on 

| U. S. farm products in‘ the mean- 
time. 

3. Crude oil tariffs. Hearings 
to cut present.tariff from 21 cents 
to a minimunt 5% cents were not 
finalized. 


'U. S. Pump Firm 


Builds in Toronto 


Byron Jackson Co., Los Angeles, 
one of the largest U. S. manufac- 
turers of pumps and oil drilling 

| tools, has purchased a site in the 
| Toronto area, Toronto Industrial 
Commission reports. 

The. company has found it 
jnecessary to build a Canadian 
(plant to prepare for future de- 
| velopments in Alberta oil fields 
and rapid industrial expansion in 
Canada. Construction is starting 

immediately on the first unit, 
for July, 1952, completion. 
| The Canadian firm will operate 
under the name of Byron Jackson 
| of Canada Ltd. 


OSC Options 


The following details of mining 
[and oil company financing have 
| been released by the Ontario Se- 
curities Commission: 
| ANSON PETROLEUMS reports Burns 
Bros. & Denton Ltd., Toronto, Midland 
Securities. London, and L, G, Beaubien & 
Cie, Montreal, have agreed to purchase 


‘acquired property for industrial 
|construction purposes; 
| Co-operative Seed Growers Asso- | 
|ciation and Martin Paper Prod- | 


In a new industrial area the 
following concerns have optioned | 
land: H. R. MacMillan Export | 


'Corp., Vancouver; Minneapolis* 


Moline of Canada Ltd; Hudson’? | 
Bay Co.; Great West Garment Co.\) 


In the 97 St. industrial area, 


| Great North Foundry Ltd. has 


erected a foundry to manufacture 
soil pipe, ete., and Lucey Export 
(Canada) Ltd. and Northern. As- 
bestos Co. have erected large 
warehouses. The remainder of the 
city land remaining unsold in the 
area is under option to two large 


| manufacturing plants. 


In the northeastern part of the 
city, Anfo Steel Co. has purchased 
five acres for erection of a ware- 
house and _ fabrication plant; 
Western Precast Products Co. has 


Alberta 


ucts Co. have acquired 500 feet 
frontage each for the erection of 


manufacturing plants. 
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Industrial Growth 


Toronto Industrial Commission 
reports the following industrial 


grewth projects in Greater To- 
ronto: 


Sunbeam Corp. 


Sunbeany Corp. (Canada) Ltd. | 


consigefing a 130,000 sq. ft. fac- 
tory for a 20-acre site it has 
bought. Sunbeam has been in 
Canada since 1920, making elec- 
tric appliances, lawn and garden 
sprinklers, industrial furnaces for 
heat treatment of metals, and 
other products. 


* * * 


Wagner Brake 


Wagner Brake Co. plans a 30,- 
000 sq. ft. factory and office on a 
four-acre site to replace present 
crowded quarters. The company 
manufactures and_ distributes 


, brake parts and hydraulic brake | 


fluid for the automotive trade. 


* * . 


Assoc. Chemical 


Associated Chemical Co. of 


'a subsidiary of S. Smith & Sons, 


‘for erection next spring of a 20,- | 


000 sq. ft. plant. Operations will | 


be moved from present city. 


premises and several new lines | 
| added to the firm’s industrial and | 
| sanitation produci-ons. 


Taylor Instruments 


Taylor Instrument Companies | 
of Canada has bought four acres | 
and plans a plant and head office | 
to replace present premises in the | 
city. This will greatly increase | 
manufacturing and service facili- | 
ties. The new plant will be de- | 
signed to handle over. 8,000 dif- | 
ferent types of instruments, from | 
household and weather instru- 
ments to graphic panels and auto- | 
matic controllers of temperature, | 
pressure, flow, liquid level, spe- 
cific gravity and speed. 


Smith’s Motor Acc. 
Smith’s Motor Accessories Ltd., 


Sl tetk } 


No gears to shift! No clutch to push! Just 

the touch of your toe on the gas pedal and 

you're away to a fast, smooth start—automatically 
—with owner-proved Fordomatic Drive*. It’s 

the newest, finest, most flexible of a// automatic 
transmissions. Combines the best features of earlier 
automatics. Introduces new, advanced Ford 


ef 


features for flashing getaway... easier rocking in 
mud and snow... safe engine braking on hills 

and slippery roads... instant acceleration when you 
need it for passing. Test-drive it! Buy for the 
future, and you'll buy a Ford with 
new Fordomatic Drive* and 
years-ahead V-8 Engine. 


200,000 shares at 40c a share. Authorized | 


capital is 2 million shares, of which 431,255 
| are issued. Aggregate amount for which 
» the 1,568,745 shares remaining unissued 

may be issued is $1,922,370. Outstanding 
| are $665.500 principal amount 5% 10-year 

— pag aban dated June 1, maturing June 1, 


l 

ACTION GAS & OIL reports British 
Commonwealth Securities received an op- 
tion on 43,295 shares at 50c a share, net to 
the treasury. The optionee took down 
31,705 shares at 50c under the previous 
option. 

AUNITE MINING CORP. reports James 
W. Ralston received an extension of two 
months on all unexercised options, after 
taking up and paying for 125,000 shares at 
10c a share. 


“TOPS” on TOPS 


ON OR OFF IN A JIFFY 


for Ya,.% and | Ton Pick-ups 


SEE YOUR CAR OR TRUCK DEALER 
OR WRITE FOR DESCRIPTIVE FOLDER 


TRUCK CANOPY Co. 
1260 QUEEN ST. W., TORONTO 


White sidewail tires optional et extra coh 
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The Finest. Investment 
in the World 


CANADA SAVINGS BONDS 


Yield to maturity 3.21% 


Redeemable at any time at 100% plus interest. 


McMahon and Burns Limited 


626 West Pender St. 
VANCOUVER, B.C. 


10076 Jasper Ave. 
EDMONTON, ALTA. 


‘in the former Geco plant in sub- aircraft and industrial instru- | Sons (Canada) Ltd. The parent 


urban Scarborough. It will make | ments. Smith’s Motor Accessories company operates 20 plants in 
Canada has bought a .1}2-acre site England, has leased 18,000 sq. ft.' auto accessories there and, later, will be a division of S. Smith & | Great Britain. 
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*Fordomatic Drive optional 
at extra cost. Conventional 
transmission is available as 
standard, with Ford Overdrive 
optional at extra cost...a 
choice of three kinds of drive. 


FORD THEATRE . : : radio listening you'll enjoy 
eos every Friday night... Dominion network. 





IRON FIREMAN STOKER 


conveys its own coal— modulates 
fire to fit the load 


This Iron Fireman stoker is more than just 
a stoker. It is a complete coal handling and 
combustion system. Coal is automatically 
transported from the main bunker, which 
may be located in almost any position 
relative to the boiler. 

Coal and air supply are automatically 
synchronized to provide the precise ratio 
for most efficient combustion. The fire is 
regulated over a very wide range to generate 
the exact volume of steam to meet the boiler 
load, even when the load fluctuates between 
extreme limits: Wasteful lag and over-run 
are eliminated: 

The thorough dependability, cleanliness 
and precision of this Iron Fireman stoker 
give it top ranking in modern coal firing, 
Furthermore, it is built in Canada. 

For further information mail the coupon 
below, or get in touch with the nearest Iron 
Fireman dealer. A free survey of your boiler 
plant, with no strings attached, is yours 
for the asking: 


Iron Fireman products sold in Canada are built by 
the Iron Fireman Mfg. Co. of Canada, Lid, Toronto 


Joins Ker & Stephenson Ltd., 
Victoria, B.C. 


LESLIE E. POPE, M.A.I., S.R.A. 


Mr. Pope is a member of the American 


‘| Institute of Real Estate Appraisers, a pro- 


Pneumatic Spreader Stoker 
Dries, preheats, conveys coal pneu- 
matically. Burns low cost coals effi- 
ciently. Upto 1000 boiler h.p. with 
multiple units for barger boilers. 


Horizontal Rotary Oil Burner 
Fires low-cost, heat-rich heavy oils 
(5 & 6) with complete steadiness 
and dependability at varying oil i 
temperatures, Cap, to 500 b.h.p. 


Commercial Gas Burner 
Vertical type is illustrated above. 
Others include Radiant Inshot and 
Ring types. Flexible operation, easy 
to install. Capacities to 500 b.h.p. 


TRON FIREMAN 


fessiona! organization of highly-qualified 
appraisers operating in the United States 
and Canada. He is also a Senior Mem- 
| ber of the Society of Residential Ap- 
President of the Vancou- 
| ver Chapter of that organization. 


| praisers, and is 


| Mr. Pope has been actively engaged in 
the Mortgage and Real Estate business 
| since 1931, and has recently acted as 
appraiser for the Great-West Life Assur- 
ance Company, valuing properties, includ- 
ing office buildings, apartments, commer- 
cial and industrial buildings and houses 
in the British Columbia area. 


Mr. Pope served in the Canadian Infantry 
Corps from 1940 to 1946. He was dis- 
charged with the rank of Major and 
awarded the Military Cross, 


On November 1, 1951, Mr. Pope assumed 
charge of the Real Estate, Mortgage and 
Property Management Departments of Ker 
& Stephenson Ltd., which for upwards of 
Forty Years has occupied a leading posi- 
tion in the Real Estate and Insurance 
business on Vancouver Island. _ * 


TOWNSHIP OF INNISFIL, new 
issue of $55,000 414% debentures 
due Sept. 1, 1952—71 have been sold 
to Anderson & Co. Proceeds for 
public school purposes. 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
a7, 


’ 


Invest. Mutual 
Adds to Bank, 
Common Stocks 


Another substantial increase in 
common stock holdings, an in- 
crease in holdings of three bank 
stocks, the addition of one new 
common stock holding to the port- 
folio, an increase in preferred 
stock holdings, purchase of two 
new bond issues and sale of three 
bond holdings featured changes in 
the portfolio of Investors Mutual 
of Canada Ltd. in the period Sept. 
14, 1951, to Oct. 12, 1951. In addi- 
tion, the company increased its 
cash holdings from $68,698 to 
$135,192. 

The new common stock holding 
was Ford Motor Co. of Canada 
Class A. Eliminated from the 
common stock holdings was In- 
dustrial Acceptance Corp. com- 
mon stock. 


Holdings of stocks of Bank of 
Montreal, Bank of Nova Scotia 
and Royal Bank of Canada were 
increased substantially. 


Holdings of three preferred 
stocks—Abitibi Power & Paper 
Co. $1.50, B. C. Power Corp. Class 

|A and Western Gypsum Products 
| Ltd. 5%—were increased. 


Two new corporate bond issues 
were purchased—Canada Cement 
Co. 4% due 1961 and Canadian 
Chemical Co. 5%% due 1971. 
Holdings of three other bond 
issues—Brazilian Traction, Light 
& Power’ Co. 4%% due 1971, 
British American Oil Co. 312% 
due 1961 and British Columbia 
Electric Co, 334% due 1968—were 
eliminated from the portfolio 
while holdings of Government of 
Canada 134% bonds due 1951 were 
reduced. 


Investment distribution of the 
portfolio at both dates was as 
follows: 


—— Held At —— 
Oct. 12 


| Preferred stocks .,..... 


Common stocks 
Bank stocks 


Total market value of the 
account. was $11,070,701 at Oct. 
12, 1951 ($10,435,724 at Sept. 14, 
1951). Of this $1,432,009 was in 
bonds, $617,868 in preferred 
stocks, $700,712 in bank stocks, 
$8,184,918 in common stocks and 
$135,192 in cash and other net 
assets. 

The portfolio at 
changes since Sept. 
follows: 


Oct. 12 and 
14 shows as 


Shares Changes 
Held at Since 
Oct. 12 Sept. 14 


Common Stocks: 1951 1951 
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Whan nondy availability 


Comic on DOW (Pe caustic soda 


You can always depend on Dow for readily 
available caustic soda. That’s because our 
distributors are strategically located from 
coast-to-coast, so that every Canadian centre of 


manufacturing has a distributor nearby. 


DOW CHEMICAL OF CANADA, 


TORONTO e MONTREAL ® 


The mercury cell process employed by Dow 
produces an extremely high quality of caustic, 
keeping impurities at a minimum. 

Contact your local Dow distributor or Dow 


direct for your caustic requirements. 


LIMITED 


REGINA 


2230 ir MONTREAL METROPOLITAN | turities have been sold privately,,; H.R. MACMILLAN EXPORT CO.; TOWNSHIP OF EAST FLAM- 
«++... | COMMISSION, Que., new issue of | the 1957 to 1965 maturities are being | reports conversion of an additional BORO, new issue of $280,000 4%% 
5 | $4,796,000 4% serial debentures, due | offered at 98 through the piece and | 235,099 Class A shares into an equal|debentures due Sept. 1, 19§2—71 


i i ye be Co. 

a Nov. 1. 1952 to 1966, has been sold | the 1966 maturity at 96.50. Proceeds | number of Class B shares, reducing| have been sold to Anderson & ‘ 

B. A. Oil Co, “ 2 23 | to a syndicate headed by Wood, are to replace: previous temporary | outstanding Class A shares at Sept. | and Royal Bank of Canada, Pro- 
B. C. Forest Prods. .... 

A 


Bid 5,550 eevee |Gundy & Co. and McLeod, Young, | financing. Cost of funds to the city | 30 to 190,400 and increasing outstand- | ee for construction of publie 
€. Prods, Lid. ...... : | ae ; 56 ma.|is 4.46% | ing Class B shares to 2,813,556. | schools. 

Can, Wire & Cable B ., sf eS ee ee : 

Cdn. Breweries Ltd. .., 

Cdn, Bronze Co. ....... 

Cdn, Celanese Ltd. ..... 

Can, Pac, BIW, sccccce 

Cockshutt Plow Co. .... 

Cons, Mng. & Smeltg. .. 

Cosmos Imp, Mills 

Distillers C.-Seagram’s . 

Dom, Bridge 

Dom, Foundries & Steel 

Dom, Steel & Coal 
Dom, Stores 

Dom, Tar & Chemical . 


Famous Players Cdn. ., 
Ford Motor of Can. A, 
Fraser Cos. Ltd, ...... e 


Gatineau Power . 
Goodyear Tire & Rub. . 


Hinde & Dauch Paper . 
H, B. Mng. & Smeltg. .. 
Imperial Oil ° 
Inter. Metal Ind. A .... 
Indust. Accept. ...... see 
Inter, Nickel 

Inter. Utilities 


H, R, MacMillan Export 
Massey-Harris 

McColl-Frontenac Oil .. 
Moore Corp, .....<c00c0 ° 


National Steel Car .. 
Noranda Mines 


Page-Hersey Tubes . 
Powell River Co. ....+. 
Price Bros. ....... e 
Royalite Oil ° 
Russell Indust, ......... 
Shawinigan W, & P. ... 
Shea’s Wng, Brew. B ... 
Simpsons Lid. B 

How, Smilh Paper Mills 
Steel Co. of Can. ...... 
G,. Tamblyn Ltd, ...... 
Taylor, Pearson & Car. 
Union Gas Co, ......... 
H. Walker-Good, & W. . 


_ Iron FireMaN MANUFACTURING Co, oF CaNnapa, LTD. 
80 Ward Street, Dept. 20, Toronto, Ontario. 
Please send literature as checked: 


Aluminium Ltd, ... 
Asbestos Corp. ........ 


Bathurst Pr. & Pap. A . 
Do. B 


Abitibi Pwr. & Paper . 


Ne ; 5 Lictegia Sits Brazilian Tract, L & P. 
7 ° 


A 


* oe 


UB-24—Develops 100 HP. at 1375 0.7m. 


STANDARDIZE 
On Power That Pay 


Whatever your power requirements, you can bank on 
plenty of low-cost, dependable power when you stand: 
-ardize on International Power Units. They stand up 
under the toughest conditions—they require only 
minimum maintenance. These many cost-cutting fea« 


tures add up to increased profits for you on every job. Geo. Weston Ltc dull tubes with bright, glareless Sylvania Triple-Life, © 

There is a complete line of six International Diesel | ae e Par Value Par Vaise ike Ouch ted th nr agua 
Power Units ranging in size from 39 to 180 rated 7 “* : ; 100,000 25,000 are virtually free from discoloration up to 5, 
horsepower. They are complete, fully equipped and < 
ready to operate. Each one can be furnished as a 
stripped engine or with any combination of-basic parts 
to suit your individual requirements. 

For full information, visit the International Industrial 
Power Distributor nearest you. He will show you how 
International engines will do almost any power job. It 
will pay you to see him first. when you need power 
equipment. | : ss.ees 
WATERMATIONAL HARVESTER COMPANY OF CANADA LIMITED, HAMILTON, ONTARIO 


Sana 


the 
light 
you 
pay 
for? 


Bk, of Montreal ... 
Bk, of Nova Scotia 


ed 8: 
Abitibi Pr. & Pap, $1.50 


Stop End-Darkening Loss 


With SYLVANTA Fluorescents! 


Discoloration and end-darkening in fluorescent lamps 
... these are thieves that rob you of the light you pay for. 
Keep these robbers away . . . check up now and replace 


Indust. Accept. 442% .. 
Dose 


South. Can. Pwr. 6% .. 
Steel Co. of Can, 7% ... 


West. Gypsum Prod, 5% 
Geo, Weston Ltd. 442% . 


Not only do you get higher light output with Sylvania 

...- you get longer life as well. The new Sylvania j 
Triple-Life Lamps last three times as long as previously © . 
rated ... this means a saving of as much as 6674% on 
lamp purchase and big savings on labor replacements. © 


Get more for your lamp dollar at no extra cost! ; 
Order your supply of Sylvania Triple-Life Fluorescent © 
Lamps from your nearest Sylvania distributor : 

or mail the coupon for equally prompt action. 


Ontario 3% 1951 
Abitibi Pr. & P. 444% 
Alaska Pine & Cellulose 
442% 1966 
Brazilian Tract. L. & P. 
4%% 1971 


MAIL THIS COUPON 


Sylvania Electric (Canada) Ld., 
University Tower, Montreal, Que. 


Send me full details on your Triple-Life Lamps 
Nome.......... 
PIA aso. nsicsiendasmuniagricben 


- 


Vemon, B. Cy Cental © EROS CQuER ETD, hm nag mer Vancouver, t Cy 4.5. 
iter Ses ean erteemest eee 
Geta Ass Sa here Orgs Cray Cpe tds pan Rit). atte "odoaal 


Machine Co, Lid, Comes Brock, Nowivendions 


Address. cows ener e sseenerssenesseseessseereerensteneneeeTeeetEOeSOOEs TORTOOO OTe 
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SUPERVISORY TRAINING 
IN COST REDUCTION 


The supervisor in the plant or office is the 
key man in any cost reduction program. 


To aid supervisors in the work of cost 
reduction the conference approach is used. 
The conferences are designed to help 
supervision develop systematic procedures 
for making job improvements ./. . 

and to demonstrate how these are applied 

to the wotk problems in any office or 

plant — problems of material handling, 
machine work and handwork. 


Among the results achieved by this type of 
training are: greater cost consciousness; better 
‘informed supervision; reduced operating 
costs; improved employee relations. 


Our other services include: Organization and 
Industrial Surveys; Sales, Distribution and 
Marketing Surveys; Cost, Production 

and Budgetary Controls; Office Procedures 
and Methods; Time and Motion Study; 
Incentive Plans; Personnel Selection, 
Training and Administration. 


D. WOODS & GORDON 


J. D. Woods, Chairman 
G. P. Clarkson 
R. Presgrave 


W.L. Gordon, President 

J. G, Glassco J. A. Lowden 
B. H. Rieger D. M. Turabull 
© 


G. B. Bailey J.J. Carson G. M. McGregor 
R. A. Read A. N. Steiner 


MANAGEMENT CONSULTANTS 


AMERICAN SECURITIES 


Orders executed on all American Exchanges at regular 
commission rates or traded net in Canada 
in Canadian Funds. 


Charles King & Co. 


Members — New York Stock Exchange — Toronto Stock Exchange 
— Montreal Stock Exchange — New York Curb Ezcnange 
— Montreal Curb Market 
Royal Bank Bidg. — TORONTO — Telephone EM. 4-6407 


NEW: YORK ONTREAL ~ 


Mads. 


oe 
Underwriters and Distributors of 
Government, Municipal, Public Utility 
and Industrial Securities 


Orders accepted for execution on 
all stock exchanges. 


e o o 
Royal Securities Corporation 
5 Limited 
Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, 
Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
Charlottetown, St. John's, Nfld. 


Trend of Business Growi 


As a further service to readers, The Financial Post brings 
together in one section major facts and figures on economic activ- 
ity. This new feature incorporates the former Pace Of Business, 
Business Log and Business Barometers. 


In 25% CLL 


MONTREAL (Staff’—Canadian 


Production Felt 


Sales Boost 


ed to double filament and staple 


Retail sales for August up 7% on that month last year. Gain mostly | Industries Ltd. showed an in-| fibre capacity. Other projects un- 
in food stores, where prices up most. Compares 13% gain for first |crease of nearly 25% ih sales in| der way include the addition of 
eight months. All provinces but B. C. up latest month. th ' 

Index of industrial production down in August from July, still|compared with the 1950 period, 
reflecting time of year. It should rise for September. Though produc- | but the effect on earnings was p 
tion index represents physical volume, with adjustment for seasonal | !argely offset by the higher fed- Copper Cliff, Ont.; expansion of | 
variation where definite patterns, there is still seasonal variation |¢Tal tax rate, President H. Gre-' the New Toronto coated-fabrics 


that’s not ironed out. 


Dressed beef exports still running above last year, with live cattle 


exports below last year rate. 


plants 14% below last year in week ended Oct. 20. 
Foreign autos entering Canada set record for September, but only | creased flow of goods from newly 
1.3% above same month last year. Travel falling from summer boom. | expanded facilities, the president 
Gold production in August continues marked summer drop below | states. Greater nylon yarn and 


last year. 


First eight months sales of securities to U. S. up 34%; purchases 


from, up 86%. 


Bees were busier in 1951 season: though fewer colonies, fewer | for Cellophane cellulose film has | 
beekeepers, honey production up about one third on 1950. Ontario | been operating since the middle, 


| Beoduction (largest) doubled. 


Major Weekly Indicators 


Latest 
Week 


Week 
Before 


Month 
Ago 


Year 
Ago 


Department store sales (% ch. from 


year earlier) 
Carloadings 
Index adjusted for seasonal change, 
holidays 
Total loadings ...... 
Eastern Canada 
Western Canada 
Iron & steel products ....s+e 
Ores & concentrates ......+. 
Base metals, mattes ......e. 
Lumber, lath & shingles .... 
Bank of Canada holdings/|of 
securities ......... 


Other securities 
Business Failures (4-wk. moving 
average) 


Canadian dollars (U. S. cents, average) 95.808 


T.S.E. Industrials index 
Bank Clearings: 


TOTODW'. ice ciao neces v6 ($ millions) 


(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
(cars) 


. ($ millions) 
Short term governments ($ millions) 
Long term governments ($ millions) 
($ millions) 


—l —10 +9 


160.7 
89,161 
58,473 
30,688 

2,146 

4411 

483 

4,564 


167.9 
88,535 


167.1 
92,674 
57,834 58,099 
30,701 34,575 

2,233 1,56 

4,676 4,910 

431 

4,810 5,644 
2,245 
1,288 

938 

20 


2,225 
1,297 
889 
40 


2,130 
1,326 
422 
382 


926 
26 


12.5 
95.102 
349.44 


448 


113 
95.809 
360.00 


448 


11.5 
94.995 
277.34 


475 398 


Facts by the Month 


WHAT WE PRODUCE— 
—aln all industries (Index) 
—aln facteries (Index) 
sTotal nondurable goods (Index) 
aFood & bey, (Index) 
eTextiles (Index) 
eClothing (Index) 
Chemicals (Index) 
eTotal durable goods (Index) 
eWood products (Index) 
sIron & steel products (Index) 
ePrimary iron & steel (Index) 
—sFrom mines (Index) 
eMetals (Index) 
eNonferrous (Index) 
eGold (Index) 
—Frém farms 
Cattie delivered (G00) 
Hogs graded (v00) 
eFiour (Index) 
—From sea 
E. Coast catch ($000) 
W. Coast catch ($000) 
—From forests 
Newsprint (000 tons) 
—In powerhouses 
Electricity (Index) 
WHAT WE SELL— 
aRetail sales ($ millions) 
Dept. stores ($ millions) 
eCountry stores ‘§$ millions) 
Wholesale sales (Index) 
Pass. car sales (units) 
WHAT’S ON HAND— 
eMirs’s inventories (value) (Index) 
Dept. store siock/sales raiio 
SPENDING, SAVING POWER— 
Labor income ($ millions) 
Industrial payrolls (Index) 
Dividend payments (Index) 
JOBS— 
Employment (Index) 
Mfg. employment (Index) 
BUILDING— 
Contract awards ($ millions) 
Housing starts (units) 
FOREIGN TRADE— 
Exports ($ millions) 
Imports ($ millions) 
ONEY— 
Money supply ($ millions) 
Cheques cashed ($ millions) 
Savings depesits ($ miliions) 
Current publie ioans +$ millions) 
eLife insurance sales ($ millions) 
GOVERNMENT— 


aFederal surplus (Cumulative) (§ millions) . 


PRICES— 
Cost of living (Index) 


Latest 
Month 


Month 
Before 
213.2 
219.3 
193.2 
204.4 
156.9 
128.9 
216.2 
264.1 
207.2 
253.2 
306.7 
174.0 
114.5 
157.7 
100.6 


119 
284 
121.2 


3,169 
7,809 


485 
227.5 


Two Mos, 
Before 
218.9 
225.9 
196.4 
203.1 
179.6 
138.1 
216.2 
276.6 
184.4 
254.2 


. 


188.9 


Production indexes show volume ehengee, seasonally adjusted. 


Index bases: production, wholesale sa 


, cost of living, 1935-39=100; employment, 


Payrolls, 1939=100; manufacturers inventories, i947 average=100, 
DEFENSE-IMPORTANT MATERIALS—Preduction and Supply— 


Steel ingots & castings (000 tons) 


Net imports. primary shapes (000 tons) ... 


Primary copper (000 tons) 
Exports (000 tons) 
Nickel (000 tons) 
Exports (000 tons) 
Cement (000 bbl.) 
elmports (000 bbls.) 
Imports (900 bbi.) 
Lumfer (000 mfb) 


Newsprint (000 tons) 
Exports (000 tons) 
Housing completions (units) 


QUARTERLY INDICATORS— 
Farm cash income ‘($ millions) 2nd °51 


% retail sales on credit, 2nd "51 
ew item this week. 


|$15 Million Expa 


Latest 
Month 
287 


Month 
yr. age 
281 


Yr.te % chge. yr. 
date te date 
2,386 = 
+83 
+4 
—34 
+14 
+3 
+5 
+ 208 
+317 
—2 
+7 
+5 
+3 
—l 


3,778 
50,803 


Latest Preceding Qtr. Year 
Qtr. Qtr. Ago 


8,717 


nsion Plan 


For Brompton Pulp & Paper 


MONTREAL (Staff)—Another 
big capital expenditure program 
has been announced for Brompton 
Pulp & Paper Co., a subsidiary of 
St. Lawrence Corp. About $15 
millions will be spent in a new 


stated modernization and expan- 
sion were being planned in view 
of company’s substantially im- 
proved financial position. 

The estimated cost figure for 
the new plan, about $15 millions, 


program to expand its Red Rock,| includes housing for additional 


Ont., property. 

Included in the program are a 
high-speed modern kraft paper 
machine, an increase in pulp 
capacity, including semi-chemical 
pulp, and reconversion of the 
existing kraft paper machine to 
the manufacture of newsprint. 
The semi-chemical plant will use 
hardwoods, it is stated, as the com- 
pany realizes the desirability of 
using all species of wood available 
on its limits. As a result, capacity 
of its limits will be fully utilized 
on a sustained basis. 

Present Red Rock capacity con- 
sists of 80,000 tons of kraft board 
and 20,000 tons of surplus pulps 
annually. This latest expansion 
will raise output of finished pro- 
ducts to 150,000 tons of kraft 
board and 60,000 tons of newsprint 
annually. The additional produc- 
tion should become available dur- 
ing 1954. 

This is the secong large pro- 
gram launched by Brompton this 
year. Last month, a new plan for 
spending about $7 millions at its 


| East Angus, Que.,"mills was an- 


nounced. The 1950 annual report 


employees needed. 


Distinctive 
FINE 
TAILORING 
for 


GENTLEMEN 


69 WEST CING ST., TORONTO 


"ASK YOUR BANKER” 


e first nine months this year 


ville Smith reports. 
Although part \of the sales in- 


Receipts at stockyards and packing | crease represents higher prices, 


for the most part it’s due to in- 


staple fibre capacity was an im- | 
portant factor. The company also 
notes that a fifth casting machine 


of last year. Polythene sales have 
been limited only by the availa- 
bility of raw materials. 

| There has been a moderate les- 
sening of the extremely .high 
| level of demand of the first half 
|of the year when manufacturing 
| facilities were taxed to the ut- 
|most to produce enough. In the 
|third quarter the sales increases 
| over 1950 haven’t been as marked, 
|although export markets have 
readily absorbed available quan- 
tities of certain products for 
which output is temporarily ex- 
|ceeding domesti¢ requirements, 
; company states. — 


Expansion Projects 

Of the company’s various ex- 
|pansion projects, work has al- 
|ready started on the new nylon 
|intermediates plant on’ a 1,500- 
acre site at Maitland, Ont.; “good | 
| progress” is reported in work on | 


| the new Calgary explosives plant; | 


\the additions at the Kingston | 
nylon plant have just been start- 
en SS bei 


ELECTROLUX CORP. reports a) 
net profit of $798,410 for the three 
{months ended Sept. 30, 1951, against | 
$1,023,665 for the same period a year 
ago. This was equal to 65c (83c) per 
common share. For the nine months 
ended Sept. 30, 1951, net profit to- | 
taled $2,813,537 or $2.29 per share 


($3,134,345 or $2.55 per share same - 


period a year ago). 


MACHINE TOOLS 


Fer Production-Toolroom-Maintenance 


J. H. Ryder Machinery Company 


Mentres! ¢ Terente @ Windser © Winnipee 


multifold en 


| 
| 
| 


a sixth cellulose film casting ma- 
chine at Shawinigan Falls; a) 
liquid sulphur dioxide plant at) 


plant. 
Plans for the construction of 


polyethylene flake plant which| 


has been under consideration for 
some time, “are in the final stages 
of conSideration.” No site has| 
been announced, but Alberta has | 
been prominently mentioned by | 
industry observers as a likely 
location because of its proximity 
to essential raw materials (The 
Financial Post, Sept. 1). Other 


- 
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HERE'S A SPLENDID XMAS 
GIFT FOR YOUR 
CLIENTS 


Handsome 
multi-colour handled 


LETTER OPENERS . 
with and knife blade. 


Attractively gift boxed. Your advertisement on the handle 
is a constant “ad that lives for years and years”. Useful 
utility item. Priced moderately. Send inquiries to — 


PANAMEX CANADA LTD., 


49 Colborne St., TORONTO PLaza 6060 


projects and plant expansion incidental to it has involved an 
plans are in the development | outlay of $34 millions. Expendi- 
stage, the company reports. | tures of this nature will be “much 

In the five years ended 1950, 'in excess” of this figure during 
C-I-L new plant construction and | the next three years, company 
working capital requirements,co- | states. 


Wolf 


THE FINEST, ELECTRIC 
TOOLS IN THE WORLD 


2271 BLOOR 


TORONTO 9, 


ST. WEST 
ONTARIO 


WAREHOUSES 


MONTREAL 


TORONTO 


VANCOUVER 


SERVICE DEPOTS 
MONTREAL, TORONTO, CALGARY, EDMONTON, VANCOUVER 


ELECTRIC TOOLS 


NEED AN EXTRA CAR 9 


For Business or Pleasure ® 


e Rent a 1951 Ford 
e 24 hour service 


OUR 


CARS ARE INS URED 


DOMINION U-DRIVE 


WINNIPEG 


HAMILTON 


TORONTO 
77 DUNDAS ST. E. 


A Sweetheart of a Paper for 
Monotone and Multi-color Halftones 


When it comes to letterpressing your halftones’ 
delicate screen, Multifold Enamel is a star 
indeed, a star worthy of an Oscarl 


On its smooth and snowy coating every. detail 
of your black-and-whites sparkle, your color 
plates emerge with fresh and compelling realism. 


Your richest halftones deserve the richest paper. 
Question any printer! He'll probably confess he’s 
enamored of Multifold’s two-sided loveliness 
for doing full justice to superlative photo- 
engravings. Then, too, Multifold is made to 
endure harsh, repeated creasing. 


Multifold is one of Provincial’s best. We 
confidently commend it to you for the most 
pretentious letterpress job you'll ever tackle, 
especially if folding is involved. 


It’s stocked in numerous weights. Samples 
moy be had from your paper supplier. 


Provincial Paper Limited 


388 UNIVERSITY AVE., TORONTO 2—PHONE EMPIRE 3-1986 
CANADA CEMENT BUILDING, MONTREAL 2—PHONE MARQUETTE 1129 
325 MAIN STREET, WINNIPEG—PHONE 923-888 


‘Athy st Mlle Roches + Thorold « Gearpetows + Port Arthur 





J. K..-HOSSACK A. D. LANGMUIR 
At the annual meeting of Ferro Enamels (Conoda) Limited, Oakville, held in! 
Ockville recently, the following officers of the Company were re-elected:— 

W. Maovor, C.B.E. ........++. President 

E. A. McDonald eeeeereeees Executive Vice President 

H. D. Mclaren ..ceeccecess technical Vice President 

H. R. Ostrom ...eceeeeees. Secretary and Treasurer 

E. Blacklock ....6.+ce0600Assistant Secretary nad Treasurer 


and two additional Vice Presidents were appointed—A. D. Langmuir, Vice President 


in Charge Sales and Service, Engineering Division, and James K. Hossack, Vice 
President in Charge Sales and Service, Supply Division. 


Serer Kone any 


INVESTMENT 


HEAD OFFICH 
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HALIFAX 


SERVICE AND QUALITY 
FOR 39 YEARS 


Slater Pole Line Hardware for Canada’s power 
transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 

Contact us direct for information and assistance 
when you need ... 

PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING 

We welcome your enquiries. 


COMPANY 
LIMITED 


Montreal Winnipeg 


Vancouver 


HAMILTON: CANADA | 


Edmonton 


Provincial Roundup 


Newfeundland 


Expect Surplus: A surplus on 
current account of not less than 
$1 million is anticipated at the 
end of the fiscal year for New- 
foundland if the present rate of 
revenue and expenditures is 
maintained, according to Premier 
Smallwood—despite a $1 million 
increase in cost-of-living bonuses 
to teachers and civil servants, 

ae 7” ™ 


Nova Scotia 

Yule Tree Market: Dergand for 
Nova ‘Scotia trees for the U. S. 
| Christmas tree market is keener 
| this year than ever, according to 
| one big U. S. buyer visiting the 
| province last week. It’s expected 
| that some 800 cars will be shipped 
|to the Eastern Middle West and 
{Southern States within the next 
five weeks. With more buyers 
flooding the ‘province, prices are 
slightly over last year. 


cm * » 


New Brunswick 

Farm Course: Applications are 
| Tunaing high this fall for the 
| government’s five-months agri- 
|cultural courses at St. Joseph’s 
University, Fredericton, Wood- 
stock, and Edmundston. Course 
will start in mid-November, con- 
clude in April. With classroom 
lectures in various phases of agri- 
culture, practical farming is 
taught; board allowance is being 
arranged under the Dominion- 
Provincial. plan for youth train- 
ing. Provincial Agriculture 
Minister A. C. Taylor said bene- 
ficial results were obtained last 
year, looks for a repeat this year. 


New City: A new New Bruns- 
wick city is in the offering with 
the decision of the Lancaster 
Parish council to incorporate,.sub- 
ject to approval of local citizens. 
Lancaster Parish adjoins Saint 
John, has a population of more 
than 12,000. 
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Quebee 


| Housing Aids: Premier Duples- 
| sis, meeting with a Quebec Union 
| of Municipalities delegation on 
revenue distribution, announced 
government plans for legislation 
to increase assistance to home- 
builders in the province. Quebec 
will add $10 million to the $20 
million already granted for hous- 
ing aid and will increase to 
$7,000 the part of individual loans 
on which the government pays a 
share of interest (to $11,000 in 
the case of a two-family dwell- 
ing). Under the present plan the 
government assumes 3% of in- 
terest charges on house-building 
loans to a limit of $6,000 and 
$10,000, applying only to privately 
obtained loans of interest rate no 
| more than 5%. The government’s 
| 3% share will not be increased, 
but Mr. Duplessis indicated pos- 
sible provisions for upping the 
eligible interest rate ceiling from 


STEELOX BUILDINGS 
supply the answer in BUSINESS... 


STEELOX Buildings, fabricated from 

- special ARMCO ZINCGRIP PAINTGRIP 
Steel, are engineered-standordized 
quality structures with low maintenance 
cost and long life. Their adaptable design 


makes them adaptable to a wide variety 
of business purposes. Economically and 
quickly alteréd or expanded to. meet 
changing needs, they are the modern 
solution of either permanent or temporary 


building needs in business. . 


STEELOX Buildings are being recom- 
mended by top executives in Canadian 


industry and 


defence projects. Delivered 


to site knocked down, ready to erect, they 
make building dollars go farther, are eco- 
nomical of skilled labor needed elsewhere. 


An increasing number of schools 

throughout Canada are now of 

STEELOX construction. STEELOX is 

ideal for permanent class rooms, 

especially where funds are limited * 
and the need for accommodation 

is pressing. 


Manufacturers of... 


@ Corrugated Metal Sewer Pipe 
@ Spiral Welded Steel Pipe 


@ Irving Steel Grating @ Corrugated Stee! 


@ Multi Plate Pipe Arch 
@ Asbestos-Bonded Pipe 


38.30 
Sheets 


ancy ARMCO DRAINAGE & METAL PRODUCTS 
\ vd 


OF CANADA 


GUELPH 


‘LENNOXVILLE CALGARY 


LTD. 


* 


k 
5 to 6% in view of rising mortgage 
rates. 

Rail Line Bought: The 26-mile 
Montmorency division of Quebec 
Railway, Light & Power Co., run- 
ning from Quebec City east to 
St. Joachim on the north shore 
of the St. Lawrence, has been 
purchased by C. N. R. Price 
paid was $750,000, transfer of 
ownership effective Nov. 1. The 
line connects with C. N. R.’s main 
line from St, Joachim to Nairn’s 


| Falls. 


* * * 


Ontario 


Election Costs: Ontario’s Nov. 
22 election is expected to be the 
costliest in history, estimated at 
$2.5 million by Major Alex Lewis, 
— election officer. It will in- 
volve work of 60,000 persons in 
12,000 polling divisions with a 
“substantial increase” over the 
1948 voting list of 2,623,281 names 
expected. 

Steam Power: Coinciding with 
opening of Toronto’s big steam 
generating power plant, the J. 
Clark Keith steam generating sta- 
tion at Windsor got an initial 
workout last week. Running tests 
made on the first 60,000 kilowatt 
turbo-generator, left only com- 
pletion of power lines to start 
initial output of the new source 
of 60-cycle power for the South- 
ern Ontario system,* expected in 
a few weeks, Completion of -the 
whole plant is scheduled for early 
1953, 


* * » 


Manitoba 


For Colored Oleo: Eight urban 
and suburban Manitoba munici- 
palities voted overwhelmingly, on 
the whole more than five to one, 
for colored margarine, in plebis- 
cites in recent municipal elections. 
They said they wanted no more 
of the restrictive legislation 
passed in 1949 which prevented 
margarine manufacturers from 
marketing a yellow colored pro- 
duct. One of the government’s 
leading supporters, Ron, D. 
Turner, Winnipeg, has already 
given notice he will bring in a 
bill to repeal the present restric- 
tive legislation. No indications of 
the government’s intentions have 


been given. 
* * * 


Alberta 


Age Pensions: Alberta old age 
pensioners receiving the prov- 
ince’s $10 a month supplementary 
pensions will continue to receive 
them when the universal old-age 
pension plan is instituted Jan, 1, 
Premier Manning announced. He 
did not indicate whether the sup- 
plementary $10 would be paid by 
the province to all recipients of 
the old age pension after Jan, 1. 

Crop Damage: Hail damage to 
Alberta crops this year has been 
placed at $30 million by the Al- 
berta Hail Insurance Board. The 
board’s figures showed that 1951 
was exceeded only by 1923 and 
1927 in amount paid to farmers 
for hail damage. There were 62 
days of hail involved during the 
growing season, affecting some 2 
million acres of crop lands. 

« ” ” 


British Columbia 


Milk Sales: Canned and pow- 
dered milk sales jumped at Van- 
couver immediately after a sud- 
den 3c rise (to 22c) in the price 
of bottled milk. Retailers believe 
sales will return to normal if the 
pattern of previous increases is 
followed. In hearings into price 
held by the B. C. Milk Board, 
Canada Safeway Ltd. officials said 
the company is willing to build a 
$216,000 processing plant in the 
city if the board will allow it to 
supply milk through stores at two 
to three cents below the home 
delivery price. 

Highway Business: Legislation 
to curb “ribbon” development 
along British Columbia’s arterial 
highways is to be introduced at 
next year’s session of the Legisla- 
ture. The Public Works Depart- 
ment is studying details of a bill 
to prevent business and home de- 
velopment on each side of new 
highways, which is creating 
heavier traffic and slowing down 
autos and trucks, defeating the 
purpose of the highways accord- 
ing to the Government, 


CN September Net 
Down $4.8 Million 


MONTREAL (Staff)—A sharp 
gain in operating expenses offset 
a slight rise in, operating revenues 
for the Canadian National System 
in September. As a result, net 
revenue for the month at $3,919,- 
000 was down $4,823,000 from 
September, 1950. For the first 
nine months of this year, net 
revenue now shows a $3,316,000 
drop from the same period of last 
year, at $31,501,000. 

These are operating figures only 
and do not include taxes, equip- 
ment rentals, fixed charges, etc. 


Comparative statements showed: 
——Month of September 
a 19: - Iner. 
s 
Oper. rev. 52,997,000 52,099,000 838,000 
Oper. exp. 49,018,000 43,357,000 5,661,000 


Net rev, .. 3,919,000 8,742,000 *4,823,000 
_—--9 a te September 29-—— 

195 1958 Iner, 

+ $ $s 
Oper. rev. 460,245,000 396,561,000 63,684,000 
Oper, exp. 428,744,000 361,744,000 67,000,000 


Net rev. .. 31,501,000 34,817,000 *3,316,000 
*Decrease. 


TOWN OF RIDGETOWN, new 


issue of $28,000 4%% debentures 
due Nov. 1, 1952—71 have been sold 


CITY OF KELOWNA, new issue 
of $80,000 4%% debentures due 
Aug. 15, 1952—71 have been award- 
ed to Anderson . and J. L. 

or a cost 


Canadian National Railways. 


The International Aviation 
Building, Montreal. Architect: 
Office of the Chief Architect, 


Hamilton (Ostario) Hydro- 
Commissions Buildieg, Hamilton. 


ton, Ontario. 


cenpmu eat ee: 


The Bay-Grosvenor Building, 
Toronto. Architect: Charles 
Dolphin, Toronto. Toronto; ‘Anede 


Hewmegar, 


Architect: George T. Evans, Hamil- 
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-Q-FLOOR MEANS QUICK CONSTRUCTION! 

2 men can lay 32 sq. ft. of Q-FLOOR in 30 seconds! 
Construction is dry, clean, non-combustible, free of forms 
and temporary planking. Once up, it immediately becomes 
@ steel platform for all other trades. Q-FLOOR 
can cut building time by 20 to 30%, with big savings 
in labor and materials. This reduces financing time ... 
brings earlier revenues. 


Q-FLOOR MEANS QUICK-IN FOR TENANTS! 
The time saved in building with Q-FLOOR lets tenants 

move in sooner and building investments start to pay 

off. sooner. Once in, tenants are more likely 

to stay in because Q-FLOOR saves them money on 

electrical and layout alterations. It quickly meets all 

demands for modernization and gives tenants a-cash 

advantage right from the start, 


Q-FLOOR MEANS QUICK CHANGE FACILITIES! 
Electrical outlets can be established in any 6 inch area 
of Q-FLOOR, in a matter of minutes. Q-FLOOR is a 
cellular-steel subfloor, in which the cells are 
crossed over by raceways, carrying wires for every 
electrical service. No more trench digging . . . just drill 
a small hole, and there’s the outlet, where it’s wanted 
2 « « when it’s wanted. 
Your nearest Canadian General Electric Sales Office 
will show you standard Q-Floor Electrical Fittings. 
For complete details on Robertson Q-Floor consult your 
architect or write fo: 
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ROBERTSON-IRWIN LTD. 


TORONTO HAMILTON MONTREAL 
Head Office 
Western Canada Representatives: 
WESTERN BRIDGE & STEEL FABRICATORS LTO, 
VANCOUVER 51412 


C. W. CARRY LTD. 
EDMONTON 


Appearance is just as important in letters as it is in 


people . . . or products. 


Every letter typed on an IBM Electric makes a 
perfect impression, has the distinctive personality which 


assures a friendly reception. ° 


Turning out first-class work is simple with an IBM 
Electric. It is so easy to use’. . . so responsive to the 
lightest touch . . . so saving of time and energy. 


I oe send descriptive folder on the 
IBM . Electric Typewriter. 
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PRIME WINDOW UNIT 
(Vertical Slide) 

The only complete, packaged 
metal window unit that combines 
glass, screens, weather stripping 
« «+ plus insulating sash* . .. fac- 
tory-assembledy . . factory- 
painted. Nothing more to buy. 
PROVIDES. BUILT-IN CONTROLLED VENTILATION 
coare uh eee YEAR ’ROUND BENEFITS. 

NO MORE THAN ORDINARY WINDOW UNIT 
--« COSTS LESS TO INSTALL AND MAINTAIN. . 
NO WEIGHTS, BALANCES OR CORDS. 


GLASS AND SCREEN INSERTS EASILY 
FROM INSIDE FOR CLEANING. REMOVED 


POSITIVE AUTOMATIC LOCKING IN ALL POSITIONS, 
STREAMLINED... DURABLE... BEAUTIFUL. 


RUSCO PRIME WINDOWS 
WILL ADD TO THE JOY OF LIVING IN YOUR NEW HOME 


* optional 


Now Made in Canada 


Catalog and Specifications Available Upon Request 
DISTRIBUTED BY 


 MACOTTA COMPANY OF CANADA LTD. 


85 Main Street South, Weston MU. 7303 
TORONTO 15 
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LIMITED 
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WINNIPEG » VANCOUVER 
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HAMILTON « WINDSOR 


WL N@TTTT 
TT arin ‘ 


aed ed 


OLS 


CLUTCHES 
RAiLWay 
ea aes 


uals TN 
RACTORS' ¢ 
’ 


get a UBJ quotation 


‘Best reason tor extubiting today... 
és TOMORROW!” 


says James S. Duncan, Choirman and President 
of Massey-Harris Company Limited 


Mr. Duncan's long experience in foreign trade is 

ample qualification for his words. “A good balance of 
export and domestic business”, he states, “assures — 
sales stability for Canadian manufacturers. The Canadian 
International Trade Fair provides an exporter with a most 
economical introduction to importers from all countries.” 


For full information regarding the 1952 Trade Fair, 
please write to The Administrator, Canadian International 
Trade Fair, Exhibition Park, Toronto, Ontario. 


CANADIAN 


Expand your business contacts 
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Borrowing For Resources 


In U. S. Pays 


U.S. investment. in Canada} 


does not burden the Canadian 
economy too much, And the 


bulk of Nt is gene Ato basic 
resource t which 
will y-l’ ge gur capacity to 
export or reduce our import 
r.,uireme ts says Louis Ras- 
minsky, Alternate Chairman of 
the Foreign Exchange Control 
Board, Here is a digest of his 
address to the Canadian Club 
of Toronto. 


By LOUIS RASMINSKY 

Simce the beginning of 1951, 
Canadian debtors (mainly Prov- 
inces) have issued new securities 
in the New York market for about 
$300 million. Retirements have 
amounted to about $100 million, 
including $48 million CNR’s. 

The U. S. funds thus borrowed 
have been made available to the 
Canadian economy and, along 
with the funds coming in for di- 
rect investments and certain other 
capital movements, explains why, 
in spite of the large current ac- 
count deficit, our exchange re- 
serves fell by only $130 million 
in the first nine months of this 
year. 

Are we going into debt abroad 
to too great an extent? 

In considering this certain 
facts should be taken into account. 
One of these is the fact that even 
after the large recent borrowings 
abroad through the sale of bonds, 
total interest payments abroad 
are very much lower than they 
were 20 years ago. 

True, much foreign capital has 
been invested in Canada during 
this period in equity form — 
through purchases of securities 
and investments in branch plants. 
But even allowing for this, the 
$400-$450 million we shall pay in 
interest and dividends to non- 
residents this year represents only 
242% of our national. income, 
compared to 8% of our national 
income required to make pay- 
ments of $350 million in 1930. In 
1930 it took nearly. 20% of the 
proceeds of our exports to meet 
our. interest and dividend pay- 
ments to non-residents. Today, 
even though these payments are 
larger, it takes hardly more than 
2% of our-export proceeds to meet 
them, 

Finally, how are we disposing 

of the resources available to us, 


Many 
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CANADA'S OUTSTANDING INTERNATIONAL BUSINESS EVENT OF THE YEAR 


OPERATED BY THE GOVERNMENT OF CANADA 
‘TO PROMOTE YOUR BUSINESS 


ba 


Own Rent 


including that portion made avail- 
able through the current account 
deficit and paid for by an increase 
in our foreign indebtedness? 

, Some part of our imports is 
unproductive, and debt incurred 
to ‘finance them is dead-weight 
debt. In an economic sense, this 
would be true of our imports of 
defense goods, about $300 million 
a year. 

On the other hand our domestic 
capital structure is being enlarged 
and intensified, and the new capi- 
tal we are creating does not con- 
sist primarily of such things as 
roads and pyblic buildings and 
theatres, and hot dog stands 
which might give us greater sat- 
isfaction for the time being with 
out adding significantly to our 
capacity to earn foreign income. 

The bulk is going into basic re- 
source developments which will 
enlarge our capacity to export or 
reduce our import requirements. 

From a foreign exchange point 
of view, it is reasonable to sup- 
pose that the borrowing is pro- 
ducing its own rent, with some- 
thing to spare besides. And, 
fortunately, much of the resource 
development which is now taking 
place is directed toward producing 
commodities which are urgently 
needed for our defense effort and 
that of the countries with which 
we are allied. 


Five Cos. Found 
Guilty Of 
Match Combine 


MONTREAL (Staff) — In an 
important 68 - page judgment 
handed down this week, five 
Canadian match companies were 
found guilty of forming and 
operating a monoply controlling 
the, match business in Canada, 
against the provisions of the Com- 
bines Investigation Act. 

The five were fined a total of 
$85,000 and costs, as follows: Eddy 
Match Co., $25,000; Common- 
wealth Match Co., $15,000; Canada 
Match Ltd. $10,000; Federal 
Match Ltd., $10,000; and Valcourt 
Co., $25,000. 

Defense Counsel Hazen Han- 
sard, K.C., stated an appeal might 
be considered and was granted 30 
days delay for payment of the fine 
and costs. 

In ruling that the five compan- 
ies were guilty of operating a 
monopoly in matches, Mr. Justice 
Valmore Bienvenue stated that 
Eddy Match sought to eliminate 
competition, when it appeared, by 
means of an illegal and unjust 
agreement to make competitors 
disappear and by acquiring the 
businesses of competitors and 
absorbing them. 

The other accused companies, 
except Valcourt, he ruled, had 
aided Eddy in the illegal coalition. 
Valcourt, however, had _ been 
organized to help Eddy organize, 
operate and maintain control in 
the industry; it had served as an 
intermediary in Eddy’s purchase 
of other accused companies. One 
of the charges which has been 
laid against the companies is that 
Eddy and Valcourt are a merger, 
trust or monopoly who have pur- 
chased, leased or otherwise sc- 
quired control over or interest in 
the whole or part of the business 
of Canada, Federal, Common- 
wealth and Western Match Co. 

The judgment issued this week 
pertains to the first of the four 
charges laid against the com- 
panies. The remaining three have 
been postponed until the next 
term of the Court of King’s Bench. 

The share register of Eddy 
Match Co. showed common shares 
to be held at Feb. 6, 1947, as 
follows: 

(1) 79,587 shares by Bryant & 
May Ltd. or nominees (the big 
British match company). 

(2) 33,953 shares by Diamond 
Match Co. or nominees (the domi- 
nant U. S. match company). 

(3) 6,460 shares by various in- 
dividuals. | 

Canadian operations have been 
conducted under the joint super- 
vision of two officers, one in Pem- 
broke, Ont., and one in Montreal, 
according to report of Combine 
Commissioner. They are H. Hart, 
vice-president, treasurer and a 
director; and E. P. Miller vice- 
president and a director. 

Mr. Miller has directed sales 
policy from Montreal since be- 
ginning of its operation. Both re- 
ceive instructions, it was stated, 
from the chairman and managing 
director, W. A. Fairburn Jr., who 
is president of Diamond Match 
Co. 


B. A. Oil Makes 
Wyoming Find 

British American Oil Co. has 
made what appears to be an im- 
portant new discovery in Carbon 
County, Wyoming. On a forma- 
tion test of a 15-ft. interval at ap- 
proximately 6,200 ft., the well had 
a fill-up rate of 20 barrels per 
hour of 27.7 gravity oil. The prop- 
erty is held jointly by B-A and 
Union Pacific Railroad. 

Further drilling was in progress 
and important drilling news ex- 
pected around midweek. The new 
well will probably contribute to 
the oil stream of the Platte Pipe 

ine which will be compléted in 
mid-1952. ° It will take consider- 
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"Towers & Disilling Apparatus — Chemical 
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*Pronounced L’WAR. | Piping & Evaporators — Pulp & Paper 


See tt! Duive tt! Buy it! 


CANADA'S THRIFTIEST HIGH :-POWERED CAR! 


Decorative and other specifications subject to change without notices 
o~~ a 


(20 hyn Studdbaker 
Command VF 


| Best & 
in gas-saving 
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Far ddvenced new type 
of V-8 engine! 


TVA 
Lightning-fast pick up! 

In the 1951 Mobilgas ‘Economy 

| Run, a Studebaker Commander 
‘| V-8 led all other competing 

eights in actual miles per gallon! 


Terrific zip on hills! 
No premium fuel needed! 


It’s jet-streamed in looks 
and performance! : 
Exira marvelous! Studebaker Automatic Drive! Shifts for itself—no clutch pedal! Extra cost—and worth it! 


See Your Nearby Studebaker Dealer 


CANADA-:--BY CANADIAN CRAFTSMEN 
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Nothing New 
Under the Sun... 


Maybe Modern Art isn’t really 
so modern after all 


A few nights ago we were re- 
reading part of “Don Quixote” 
—written in the sixteenth 
century — and came upon a 
reference to a certain painter 
called Orbaneja. 


When this Orbaneja was asked 
what he was eens he 
would answer, “Why, whatever 
it turns out to be.” He felt 
that to start off. with a definite 
subject in mind was not giving 
his genius a fair’chance. 


One day the narrator was 
present when Orbaneja scrawl- 
ed out a misshapen rooster. 
The painter looked at it care- 
fully for a moment and then 
wrote underneath it, “This is a 
cock.” He was afraid some ig- 
noramus might mistake it for 
a fox! 


There seem to be a good many 
artists using Orbaneja’s ap- 
proach today. Perhaps the 
main advance on his technique 
is that titles now bear even less 
relation to the squiggles and 
blotches on the canvas. 


We are reminded of the answer 
of a noted Dutch artist visiting 
Canada when asked what he 
thought of Modern Art. He re- 
plied, “It is a sickness!’ 


Sometimes it’s hard to make 
out just what you are getting 
in a Group Health Plan. The 
safest way to select a plan is 
to compare the rates and bene- 
fits, tabulate them, and see 
what you get. People who do 
this very often select A.M.S. 
Group edical Service, for 
this non-profit plan has stead- 
ily increased its leadership in 
benefits-per-dollar. 


AM ¢: 


AMS Group Medical Service 
is a low cost plan for pro- 
tection of employee groups 
of ten or more against 
medical and surgical ex- , 
penses, with or without 
hospital benefits. Write or 
phone for details today. 


ASSOCIATED MEDICAL 
SERVICES | 
61S YONGE STREET 


TORONTO, ONTARIG 
PHONE RA 4193 
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What's New 


Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
indicate its significance to its 
field. 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


Glare Protection 


Sun and highway glare protec- 
tion ,for the driver and front 
seat passengers is offered with 
a new Plexiglas exterior visor. 
It’s translucent green with wings 
and centre-strip of chrome- 
plated steel; said to fit any make 


of automobile. 
- s o 


Polyethylene Valves 
Manufacturer of new polyethy- 
lene valves claims they’re more 
resistant to corrosive chemicals 
than standard metal valves. 
They'll withstand heat up to 
170F. 


AntiClog 

Designed to ‘take the peskiness | 
out of salt shakers, a special | 
moistureproof top of aluminum 
is said to prevent clogging; and | 
for the cookie jar, to get rid of 


sogginess, 
* * 


| Fluorescent Lam P 


For close, exacting work, tiny | 
portable fluorescent lamp is said | 
to produce intense but cool illu- | 
mination up to 500 foot candles. | 
It has a jackknife support) 
bracket and swivel joints for | 
ready adjustment. 
/ os * « 

Plastic Fastener 

Extruded plastic slide fastener 
soon to be available said to pro- 


New Products, 


HARRY G. PALMER 


has been appointed a director, 
Fittings Ltd., Oshawa. 


vide airtight, dustproof and 
waterproof closure. Made of 
vinyl plastic, it has a. host of 
immediate applications and a 
wide range of potential uses, 
according to manufacturer. 

* a . 


Plastic Satin 


It has the feel and appearance 
of satin or other fabrics, say 
manufacturers of aprons from 
Vinylite plastic film. They’re 
flame, moisture and fading 


proof, can be cleaned with a} 


damp rag, come styled in solid 
colors. 
* * * 


Welding Flux 


Reduced expense in fusion weld- 
ing of heat and corrosion resist- 
ant metals is|claimed with use 
of improved fluxes said to cut 
down chipping, grinding and 
finishing. New fluxes control 
penetration of the weld by al- 


Holdings in Oil Rights 
By CPR in Western Canada 


MONTREAL (Staff) — Profit- | 


|| able oil rights owned by Canadian | 
'| Pacific Railway and leased to| pany charge for exploration reser- 


others include 225 producing 
wells, it’s revealed in the pros- | 
pectus covering a recent offering | 
of CPR bonds. Broken down by 
fields, this shows Redwater with | 


: 35; Leduc, 61; Lloydminster, 46; | 


Stettler-Big Valley, 17; Turner | 


other 11,291,000 acres still under 
reservation for exploration. Com- 


vations is 10c per acre annually 
for up to 200,000 acres, with addi- 
tional areas on a reducing sliding 
scale. 

When ° investigation discloses 
favorable conditions, it’s pointed 
out, the reservation or part of it is 


U. S. $ Value in Canada Valley, 27; Joseph Lake, 22; Prin-| usually converted into an oil 


Daily at Noon as Reported by 
The Bank of Canada 
Week Ended — Oct. 26, 1951 


cess, 10; and various other areas, 
seven. 


At present 55,000 acres of Cana- | 


Mon, $1.04 17/32 Thur. $1.0431/32) gian Pacific’s oil rights are under | 


Tues, 1.04 14/32 Fri. 1.04 30/32 
Wed 1.04 27/32 Av. 1.04 119/160 


‘lease to oil companies, with an- | 


| 
| 
| 


WV EASY AS TELEPHONING! 

W TURNS THOUGHTS INTO INSTANT ACTIONS! 
W WO DISCS, SLIPS, BELTS TO MANIPULATE! 
WV “DELIVERS” DICTATION RIGHT TO SECRETARY! | dent J. A. F, McKay says. 


lease on the basis of $1 per acre 
annually plus one eighth of the 
current market value of the petro- 
leum products produced. 


Total area to which Canadian 
Pacific holds petroleum rights 
amounts to 11,384,256 acres. Of 
this, 8,265,136 acres are located in 
Alberta, 2,847,799 in Saskatche- 
wan and 271,321 in Manitoba. 
These lands are widely separated 
and no accurate estimate can be 
made yet of the potential earn- 
ings which accrue from the com- 
pany’s rights. Last year a total of 
$1,900,000 in rentals, royalties and 
fees was received. 


The reservation in about one 
eighth of CPR’s acreage is of 
“coal, petroleum and valuable 
stone,” the prospectus states. In 
an action taken against the com- 
pany and Imperial Oil Ltd. as 
lessee it has been claimed that 
“natural gas” is not included un- 
der that reservation and a recent 
judgment of the Supreme Court 
of Alberta (Trial Division) main- 
tained this. That judgment has 
been appealed, however, 


COMPANY 
REPORTS 


assist readers in appraising and 
comparing company financial  state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


BLUE RIBBON CORP. had a net 
profit of $59,968 for the six months 
ended June 30, 1951. Net for the 
year ended Dec. 31, 1950, was 
$148,968. 

Shareholders will be asked to ap- 
prove changing the fiscal year end 
to June 30 at the annual meeting 
on Oct. 30, 1951. 

In view of the substantially in- 
creased values of inventories on 
hand at June 30, $75,000 was ap- 
propriated for reserve against future 
decline in inventory values, Presi- 


Te 


There are contingent liabilities of 


: 
V PERFECTED, PROVED AND PATENTED BY EDISON! |$111000 commitments ‘for future 
W AVERAGES $¢ PER DESK PER DAY! 


An instant success! 


Edison's unique TELEVOICE system 


solves manpower headoches, gives one to 20 (or more) 
desks the same instont dispatch service on written work 
the telephone now provides for oral work. Pays for itself | 
out of profits! {t's pfeving itself every day in firms both | 


large ond small. 
finding new dictating satisfaction . . 


Already leading Canadian firms are) 
- increased work flow | 


with Edison TeleVoicewriter. 


, Edison TeleVoicewriter 


The Televoice System 


Edison Televoice integrates perfectly with the Disc Edison 
Voicewriter, the world's finest individual dictating instru- 
ment. Today, no one can match Edison's complete line: 
TELEVOICE stations for average dictation, the DISC EDISON | 
VOICEWRITER where a single instrument is required. 


SEY THE WHOLE STORY—NOW! Send 
fer this new descriptive booklet. Or, to 

@ demonstration, call 
*“BDIPHONE-EDISON"' oe your city. 


THOMAS A. EDISON OF CANADA LIMITED 
Teronte 1, Ontaric : 


Okay—send me a LINE ON TELEVOICE 


ADDRESS POETS Tee eee eee ee 


eeereee ere 


city SoC ORT Oe eee eee PROV. ee eeeeeee 
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capital expenditures; $308,145 com- 
mitments for forward delivery of 
sterling and U. S. dollar exchange 
and $98,658 employees pension plan 
balance of contributions in respect 
of past service. 
CONS. INCOME ACCOUNT 
_ 6 mos. Year 
ended ended 
June 30 Dec. 31 
1951 1950 
Net earnings ......... $178,849 
Less: Deprec. ........ 40,88 
Income tax res, 
Net profit 
Less: Pref. divds, .... 42,643 
Surplus fer period ... 27,986 106,326 
Earnings per Share and Dividend Record: 
Preferred? $3. 
Preferredt 
Paid 


$323,192 
74,224 
100,000 
148,968 


paid. 
« tBefore (After) participation, 
CONDENSED CONS. BALANCE SHEET 
June30 = Dec. 31 
As at: 1951 1950 
Cash ......ccecccccsee | $48,243 $31,746 
BORE FOC, . cos ncvacass 1 7 


002,646 1, 
Inventories 3,757,114 81,764,950 
4,308,003 2,361 


Accts., etc., pay, ..... 

Taxes pay. . 22... ssec.e 
Total curr. liab, .... 
*After depr. of 

bapa reserve. 


World-wide Sources or Made in Canada for the First Time 


lowing higher welding tempera- 

tures without burn-through, 

makers claim. 
~ 


Simplified Car Wash 
A new car-washing device that 
operates on one track instead of 
the conventional two ‘is said to 
cut down installation and oper- 
ating costs and put automatic 
car washing within reach of the 
average service station. The 
customer can get a gas refill and 
oil change while spraying, soap- 
ing and rinsing is under way. 
* > * 


Car Seat Paint 


Leather and leatherette in cars 
can get a beauty treatment with 
the paint brush, according to 
makers of a paint that produces 
a washable film; said as flexible 
as the leather itself, supposed 
to preserve the original grain. 
. - * * 


Rubber Doors 


Flexible rubber doors may speed 
up, ease materials handling. 
Electric and hand trucks just 
push right through; there’s no 
stopping to open doors or risk 
of damage by “bumping” 
through. They hang on an 
inverted L-shaped frame, with 
a centre opening and small 
Plexiglas windows to let you 
see what’s coming, automatically 
flap shut after the push through. 
z * * 


New Catalogues 


Stephens-Adamson Mfg.,' Belle- 
ville, Ont. new belt conveyor 
| publication describes standard 
|and special carrier lines, intlud- 
ing new belt training attachment 
to guide belt along centre of car- 
riers, without rubbing and fray- 


ing of belt edges; unit automati- | 


cally shifts belt back into centre 
by tilting carrier rollers. 
* a ” 

A. R. Williams Machinery Co., 
Toronto, new publication con- 
tains latest machine tool supply 
story, highlights of new develop- 
ments. 


| lion mark for business in force, 


For the most 
discerning taste 
. +. rich imported ties 
to set off a well chosen 
wardrobe .. . two groups 
illustrated from the wide 


selection. 


Morgan’s —. Men's’ Furnishings, 
Main Floor 


» » - and at Toronto, too! 


Empire Life’s Business ae President Charles P. 

Passes $100 Millions The company was incorporated 
Empire Life Insurance Co.|in 1923. 

(head office at Kingston, Ont.)| Other highlights of the an- 

in October passed the $100 mil-|nouncement were: an 18% in- 


according to a letter to sharehold- 


THESE 


"BWdden 


Values” 


HELP PROVIDE 
THOUSANDS OF EXTRA 
TROUBLE-FREE MILES 


Independent Parking Brake 


Safety Rim Wheels 


Automatic Electric Choke 
Bolted-On Fenders 
Floating Oil Intake 


Oil Bath Air Cleaner 


Floating Power Engine Mountings 
Exhaust Valve Seat Inserts 
Electric Windshield Wipers 

Oilite Fuel Filter in Gas Tank: 
Splash-Proof Ignition System 


crease in new life insurance writ-| 
ings in the first nine months of!the increase in interest rates | Exchange. 


November 3, 1951 


Pure silk ties from ITALY 


THE FINANCIAL POST 


... only at Morgan’s 


illustrated left: 


@ Nineteen different colour and design com- 


binations . . 


- each tie from one piece of 


material folded five times in a perfect bios 


eee 7.50 


illustrated right: 


MONTREAL 
TORONTO 


1951 over the corresponding pe- 
riod of 1950; the company’s most 
rapid growth has been realized 
since the end of the last war; 


Empire Life now has more than 
50,000 individual policies in force; 


@ Four from seventy-two different colour com- 
binations.. 
handmade 


. cheney silk jacquard wraps . 
eeeees 10.00 


available on new investments 
promises in part, over a period of 
years, to compensate for higher 
business costs, 


Empire Life shares were listed 
last week on the Toronto Stock 


FOR DEPENDABILITY 


ONE OF THE BEST WAYS for you to find out the real wortli of any car 


is to get the opinion of a number of owners. 


For more than 35 years Dodge owners have been the Dodge car’s 
most enthusiastic salesmen. This is because they know Dodge has 
pioneered in developing important automobile advancements; be- 

, cause they know Dodge combines research, manufacturing skill and 


careful inspection to produce a car of outstanding dependability. 


So take a tip from Dodge owners and your new car investment 
will pay dividends—in finer performance, longer life, low upkeep. 


~“ 
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1 The Men Who Feed You 
And Their Future — 


- The Farm Outlook: Fair. and Promising 
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What does the future hold-for our basic 
industry—agriculture? Have we reached 
the limit of our ability to expand farm 
production—or is there an even brighter 
future ahead for the men who live by the 
land? To bring the agricultural outlook 
into focus, The Post invited Canada’s dep- 
uty minister of Agriculture, Dr. J. G, 
Taggart, to contribute this feature 
article. 


By Dr. J. G. TAGGART | 


Despite the growth of our mineral-product, 
forest-product and manufacturing industries 
in the past decade, agriculture still has many 
claims to the title of “Canada’s basic in- 
dustry.” 

To deal first with the obvious: agriculture 
provides food, without which man would re- 
quire little in the way of manufactured goods, 


Canadian agriculture furnishes about 30% — 


of the total value of our products entering 
into export. It supports a large number of 
industries engaged in processing farm pro- 
ducts — abattoirs, canning plants, milling 
plants, and the like — and gives employment 
to thousands of urban workers engaged in 
the production of farm machinery, fertilizers, 
building and fencing material, and even 
motor cars and trucks. 

Less obvious, perhaps, but of fundamental 
importance to our economic thinking, is agri- 
culture’s virtually unique position as being 
based on a renewable resource. Fishing falls 
into somewhat the same category, as does 
the forest-product industry when operation 
on the “sustained-yield” basis is practicable. 

On the other hand, the extraction of 
minerals and oil use up resources that cannot 
be replaced, and manufacturing does not) in 
itself “produce.”. It processes the products of 
mine, forest, farm, 

It is this yearly sowing and reaping — this 
ability to support succeeding generations of 
human beings, more numerous with each 
passing generation — that makes our agri- 
culture basic to our very existence; and that, 
incidentally, brings forth in our own day 
statements on the future of Canadian agri- 
culture that often appear contradictory. 


Unlimited Land? 


We have all heard on the one hand, state- 
ments about Canada’s unlimited potential 
farm lands awaiting the plow. On the other 
—and more recently—it has become fashion- 
able to deplore the wastage of our farm lands 
through “mining” methods of culture. These, 
it is claimed, have led to erosion by wind 
and water that promise to turn fertile fields 
into deserts. 

What roughly is the evidence to support 
either of these extreme views? 

The extensive soil surveys already com- 
pleted in this country show that areas of land 
in Canada that might profitably be brought 
under cultivation are relatively small in com- 
parison with those now farmed, and that 
they are located in districts less favored by 
climate for crop growing. 

This does not mean that our farmed area 
will not expand. But the knowledge gained 
through accurate surveys sets definite limits 
to what we may expect in the way of ex- 
pansion in our cultivated acreage, at least 
in the foreseeable future. 

Concerning the second view, I am not one 
who takes too seriously the pessimistic state- 
ments that we are in imminent danger of 
exhausting our soil resources, 


Land Settlement History 


We must, of course, have conservation 
measures since no rational workér can afford 
to let his plant run down. It is my conviction, 
however, that we do not need radically to 
change our farm practices to save our soils 
and ourselves. 

In other words, the Canadian farmer is 
doing at least as good a job as any other 
group in our economy. 

In every new region thrown open for agri- 
cultural development, pioneers do things 
which to later generations, may seem unwise. 


att 
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Dr. J. G. TAGGART, C.B.E., deputy 
minister, Federal Department of Agricul- 
ture, has a wide knowledge of Canadian 
farming and its problems, both east and 
west. Born to the farm life (near Parrs- 


boro, N.S:), he is a graduate of both the ‘ 


Nova Scotia and Ontario Agricultural Col- 
leges. He has worked with Ontario, 
Alberta and Saskatchewan farm services, 
was first superintendent of the Dominion 
Experimental Station at Swift Current, 
Sask., where he remained for 13 years, 
resigning to become Saskatchewan Min- 
ister of Agriculture. He held a number 
of federal appointments in and connected 
with agriculture in the war, was appointed 
to his present post, March, 1949, 


But closer study may show that at the time 
and place they were the things that made 
settlement possible. 


In Western Ganada, almost within our.own 
day, settlers passed over the rich “Regina 
Plains and often settled on lands that have 
sinée been declared marginal or submarginal 
for farming. Lacking the tractive power to 
handle the stiff clays, the original settlers 
quite sensibly took up lighter lands that could 
be cultivated with the facilities they had. 


Similarly, a few generations earlier, settlers 
in many parts of Eastern Canada first located 
on the lighter uplands. These were often 
covered with pine, for which immediate use 
could be found in erecting their homes and 
barns, and pine was a saleable article long 
before a market developed for hardwoods. 


Futhermore, these sandy uplands did not 
require drainage as the clay flats did, and 
they gave crops of potatoes and Indian corn, 
planted among the stumps, that made life 
possible. 


Later generations went on to clear the clay 
flats and in time the less desirable sandy 
soils tended to remain idle. In some cases 
they were abandoned — perhaps reforested. 
But they had served their purpose in the 
original pioneer settlement of the land. 

And who can say that these so-called 
“abandoned” farms are now useless? One 
of Canada’s most prosperous farming areas, 
the great flue-cured tobacco district in 
Norfolk County, Ontario, was a land of 
“abandoned” farms a generation or so ago. 
The sandy soil became unsuited to the type 
of mixed farming practiced originally, but 
later was found well suited to a type of 
farming based on special fertilizer treatment 
and special cropping. 

And if other farms in the East must now 


go back to forest, or light lands in the West 
to community pastures, their temporary 
malaise may not, in the long run, have proved 
too great a price to pay for getting Canada 
settled. 

There is little question, too, that even 
following “pioneer” days there is, likely to be 
a certain amount of exploitation of land re- 
sources while a generation or so of farmers 
are building up their capital. As population 
increases and as farmers gather about them 
the buildings and machinery and livestock 
needed to give scope to their enterprises, and 
as markets develop to offer incentive to 
quantity and quality production, farm prac- 
tices change to conserve the soil and increase 
its productivity. 


Sustained Land Use 


A study of farming in Western Europe 
would not support the extremely pessimistic 
views sometimes voiced on world-wide de- 
terioration of soils. At one time, subject to 
indifferent methods of cultivation, European 
crop yields a century or more ago had 
reached a low ebb. But during the past 100 
years statistics show these yields have almost 
doubled, largely due to good soil practices 
and the liberal use of commercial fertilizers 
to replace the minerals sold off the land in 
the form of crops or livestock products. 

We in Canada have still a long way to go 
before the intensive European farming 
methods and fertilizer practices replace the 
rather extensive methods suited to a country 
that is “long” on land and “short” on farm 
labor. 

Even so, if we take as a yardstick the aver- 
age yields per acre of wheat by 10-year 
periods over a sufficiently long time, the 
figures do not support any 
theory. 


70-Year Wheat-Yield Record 


Manitoba 
Fall Spring 

Wheat Wheat 
— Bushels Per Acre — 
19.9* 20.5f¢ 
20.1 17.7 
23.5 18.4¢ 
23.3 16.3 
26.1 16.2 
25.9 15.6 
29.4 20.9 


Period Ontario 


1882-1891 
1892-1901 
1902-1911 
7912-1921 
1922-1931 
1932-1941 
1942-1951 
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* 1885-1891 
1883-1891 (excluding 1888) 
Excluding 1907. . 

The foregoing table shows for Ontario, a 
Telatively “old” farming area as time is 
reckoned in Canada, a rather steady upward 
trend in wheat yields, by decades, over the 
past 60 or 70 years. 

To one familiar with the weather and other 
hazards of crops in Manitoba it is obvious that 
the variation in yield cannot be related to 
declining fertility. For years Manitoba wheat 
crops were devastated: by stem rust. With 
rust-resistant wheats, better weed control 
and very modest use of phosphate fertilizer, 
yields in the last decade have exceeded those 
of the “virgin prairie” in all its abundance. 

One final word on this phase: It is well- 
known that a good farmer can often take 
a depleted farm and by means of drainage, 
proper use of lime and fertilizers, and sound 
crop rotation, bring it back to a high state of 
productivity in a short time. 

This common example, together with the 
accomplishments in the tobacco areas of 
Norfolk County, Ontario, and Joliette County, 
Quebec, at least show that some of the more 
extreme statements concerning the perman- 
ent destruction of our soils must be taken 
with reserve, 


Unremitting Struggle 


If we are to doubt, on the one side, the 
over-optimistie statements of those who hold 
that our agricultural potentialities are virtu- 
ally unlimited, and, on the other, the cries 
of “blue ruin,” there must be some middle 
ground from which to assess true permanence 
in Canadian agriculture and find what its 
requirements are. 


Where the Farmer’s Income Dollar Goes 
(Breakdown of Farm Operating Costs by Principal Items, 1950 Expenditures) 


Fertilizers, 
Sprays, 
Containers. 


Total Cash Operating Costs 
$ 1,244 Millions 


Where The Farm Dollar Comes From 


Production by Provinces as Percent of Total Cash Farm Income) 


Principal Products $ Millions 


Cattle, calves .. 154.1 


Hogs 


Dairy prod. ... 119.5 
Tobacco ......' 


Eggs 


TOTAL (all prod.) 673.9 
13.8% of prov. income 
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149.5 


55.4 
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Wheet ....... 116.6 


Cattle, calves .. 


96.8 


Hogs ........ 50.6 


Coarse grains .. 
Dairy prod. ... 


34.6 
27.0. 


TOTAL (all prod.)427.1 
52.4% of prov. income 
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New Brunswick 


“plue-ruin” 7 


PD: caiicws < 
Cattle, calves .? 
Potatoes .....4 - 
Dairy prod. ... 


TOTAL (all prod.) 21.8 
40.2% of prov. income 
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s in $ Millions: Totals 
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The extreme measure of soil conservation 
would be to use the land as nature intended 
ft to be used — leaving certain soil types and 
certain degrees of slope under forest or grass 
cover to prevent erosion. To a degree, this is 
sound practice. ‘ 

It must be realized, however, that farming 
of necessity upsets the “balance of nature” to 
some extent. Living naturally, a limited 
population on each continent could. subsist 
on fish and game and wild plants. 


But mankind has chosen to struggle with 
nature for a better livelihood for more people 
than could otherwise be supported. In doing 
so, man has had to take the risks—to struggle 
with the diseases and other pests of crops 
and animals — that may result from his 
actions. And the struggle must be unremit- 
ting. His fate was written a long time ago: 
“In the sweat of thy face shalt thou eat 
bread..." 

In my opinion, permanence in our agri- 
culture involves at least three major con- 
siderations: persistent research to solve the 
problems that are created by the imbalance 
mentioned; physical works of reclamation 
and rehabilitation that may be beyond the 
powers of the individual farmer or farming 
community; and a degree of economic 
stability for farmers that will encourage 
them to follow soil practices that they them- 
selvés and agricultural scjentists have found 
to be sound in the circumstances, 


Research Progress 


In his struggle with nature, man has vastly 
multiplied the potentialities of food and fibre 
for an increasingly populous world — but 
he has usually only been a jump or two 
ahead. An example may be found in our 
experience over the past two or three genera- 
tions with the production of wheat, which 
plays such an important role in our Canadian 
economy. 

A century or so ago, rust was playing havoc 
with wheat-growing in Ontario. Failure’ of 
the wheat crop in those days was not just a 
matter of reduced income. It was a matter 
of going hungry — for there was then no 
“west” to ship in supplies. 

A new settler in Peterborough County 
named David Fife secured through a friend in 
the grain trade in Glasgow a bonnet-full of 
wheat being unloaded from a ship that had 
just come in from Danzig. Out of this was 
selected a strain that was resistant to the 
rust then plaguing Ontario — a strain that, 
because of its rust-resistance and other good 
qualities, spread throughout Ontario, then to 
Wisconsin, Minnesota, and into the newly- 
opened Red. River Valley in Manitoba. 

Later known as the famous Red Fife, this 
wheat had much to do with opening up the 
Canadian West as a farming country, and 
upon Red Fife was based the now-celebrated 
grade, Manitoba No. 1, the world’s standard 
for red spring wheats of superior baking 
quality. 

Red Fife was a chance discovery. Its 
equally famous son, Marquis, was one of the 
early results.of breeding to meet special con- 
ditions, namely, the need of a wheat with 
Red Fife’s quality that would ripen somewhat 
earlier and thereby lessen the risk of frost 
and rust. 

But nature, too, was busy with breeding 
work.: Apparently she can develop néw 
strains of diseases as easily as she can those 
of other forms of life. Though resistant to 
the strains of rust prevalent in Ontario a 
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Cattle, calves .. 
Coarse grains .. 
Dairy prod. ... 
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TOTAL (all prod.) 228.8 
34.1% of prov. income 


as Yearly Average For 1948-50 
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44.4 
44.0 
22.0 
16.9 
15.1 


Cattle, calves .. 
‘Potatoes 
Dairy prod. ... 
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TOTAL (all prod.) 45.7 
14.2% of prov. income 
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Saskatchewan 


British Columbia 


Principal Products \$ Millions 


Wheat ....... 206.5 
Cattle, calves ... 81.8 
Coarse grains... 45.3 
Dairy prod. ... 19.1 
Home so cc.cccan ts) Raed 


TOTAL (all prod.) 500.8 
67.8% of prov. income 


Dairy prod. ... 105.8 
Cattle, calves .. 72.0 
OR ccc kess,, CS 
Eggs 19.2 
Poultry ....0.-. 13.6 


TOTAL (all prod.) 355.8 
11.1% of prov. income 


a 
Dairy prod. ... 
Cattle, calves .. 


Eggs ... 
Vegetables. .... 


TOTAL (all prod.) 102.2 
8.5% of prov. income 


20.5 
19.3 
18.0 
11.6 
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Dairy prod. ... 
Cattle, calves .. 
SE -wacetaae 
Poultry ....... 


TOTAL (all prod.) 37.7 _ 
8.1% of prov. income 
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Nova Scotia 


Comparable figures not available 
for Newfoundland. Latest figures 
show value of crops at $5.5 millions 


5.0 
4.9 
3.5 
3.2 
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century ago, neither Red Fife nor its progeny 
Marquis, was proof against the new rust 
Strains that 20 to 30 years ago threatened 
to destroy the wheat industry in Manitoba, 
Eastern Saskatchewan, and the States to the 
south of them. 


From plant breeding laboratories and field 
plots on both sides of the border came crosses 
of the quality Marquis with wheats from all 
over the world that incorporated in their in- 
heritance resistance to these new rust strains 
—Thatcher and other varieties, Research had 
saved the day: research in agriculture, but 
its effect on the Canadian economy went far 
beyond that. 


But the end was not yet. Today a new rust 
ty e known as Race 15B, is threatening the 
so-Called rust-resistant varieties in parts of 
the United States. Since the spores come 
north on the winds that bring our summer 
rains from the Gulf of Mexico, there is no 
way of keeping them from our Prairies. 


Scientific breeding is the sole answer; and 
it is encouraging to know that, anticipating 
such a threat, our plant breeders in the 
Dominion Rust Research Laboratory at Win- 
nipeg have already been at work on this 
problem for five years and have high hopes 
of solving it. 

New blight-resistant varieties of potatoes 
from the Dominion Experimental Station at 
Fredericton recall the terrible “potato 
famines” that, caused by this late blight 
disease for which resistance has been sought, 
decimated the population of Ireland some- 
thing over a century ago. 


Research“to meet new problems caused by 
this necessary interference with nature would 
make a fascinating story if space were un- 
limited. Bring together large numbers of 
dairy cows under one roof, for example, feed 
them heavily for increased milk production 
and subject them to the many “unnatural” 
conditions that are commonplace in up-to- 
date husbandry, and you open the way to 
counter-moves by nature that may cause 
concern and loss until alert researchers again 
place in the hands of the farmer superior 
weapons. 


Reclamation, Rehabilitation 


While most farmers, in my opinion, can 
be relied upon to follow rational practices of 
soil maintenance, there are major land de- 
velopment, drainage’ and irrigation projects 
which, though necessary to long-range con- 
servation, are beyond the capacity of the 
individual or even of the local community to 
undertake. 

This appears to be a legitimate responsi- 
bility of government — of the people of Can- 
ada as a whole, in view of their stake in our 
most valuable resource, the soil. 


In this regard, we have seen remarkable 
progress within the present generation. Im- 
pelled to action something over 15 years’ago, 
when a combination of drought and soil- 
drifting threatened to lay waste to whole 
areas of farm lands in the West at a time 
when a general financial depression made 
self-help impossible, the Federal Government 
undertook a large-scale program of rehabili- 
tation that augurs well for the permanence of 
agriculture in that part of the country. 

Methods of cultivation that tend to prevent 
wind erosion go hand in hand with water 
projects, from small farm dug-outs or run- 
off dams, to large irrigation projects depend- 
ing on dams on main rivers to conserve and 


Principal prod.: Hay — $2.6 millions 
Newfoundland Potatoes — $2.1 millions 


NATIONAL TOTAL: $2,393.8 
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use the available water — one of the major 
limiting factors in western farming. ~ 

Lands found unsuited for cultivation have 
been transferred to federal or provincial 
ownership, then put down to grass with the 
double object of preventing soil drifting and 
providing supplementary pasturage for an 
increased livestock population in the area 
served. 

Experience has shown that the larger 
works, such as those required in irrigation 
projects, are beyond the financial means of 
the land owners benefiting by them. With 
the country as a, whole providing the initial 
overhead, however, the lands can carry the 
burden from there c.. 


Not only does Canada benefit by giving 
permanence to the agriculture in the areas 
served but it seems clear that the taxpayer's 
investment is likely to be a good one, as 
irrigated areas produce more varied and 
valuable crops, thus laying the foundation for 
many secondary industries and adding to 
public as well as private income. 

Another federal project that is now under 
way is the rehabilitation of the rich marsh- 
lands in the Maritime Provinces — a project 
that seems the reverse of that undertaken on 
the dry prairies of the West, since the prob- 
lem in the Maritimes is to kéep the sea off 
the lands and make them capable of produc- 
ing, for the benefit of future gerations, the 
fodder and:other products needed for a pros- 
perous agriculture. 


Stability the Cornerstone 


At the century’s halfway mark, it is tempt- 
ing to look back and see what the past 50 
years have shown in the way of developments 
in any industry. Such a review, I submit, 
would show astonishing progress in the field 
of Canadian agriculture. Fifty years ago the 
Canadian prairies were only beginning to 
open up, and if dn those vast areas we have 
progressed from the exploitive stage to that 
of permanence, it is no mean feat. 

Probably in all those 50/ years, with the 
possible exception of the worst period of the 
depressed ‘thirties,’ we have heard speakers 
deplore the movement of young men from 
farm to factory. Yet in physical volume (leav- 
ing aside the dollar value), Canadian farms 
today produce more than two-and-a-half 
times as much as they did in 1900, and under 
the stimulus of the special needs of World 
War II, the volume of production was perhaps 
three times that of 50 years ago. 


In my judgment, Canadian farmers have 
reason to look forward with a degree of con- 
fidence. A decade of relatively good prices 
for their products has given them an op- 
portunity to improve their physical plant 
homes, buildings, machinery — that in many 
cases had suffered during the depressed years. 

A growing industrial population in Canada 
is providing a good domestic market for many 
of the product§ that formerly had to compete 
with those of other countries in export chan- 
nels. 

A measure of stability, too, has been intro- 
duced through the actions of both provincial 
and federal governments in setting up such 
machinery as the provincial marketing acts 
and the Federal Price Support Act. 


But there are limits to what governments 
can do in the field of stability, and in the 
final anaylsis the farmers of Canada can 
prosper only as participants in general eco- 
nomic progress. 
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Canada’s Industrial Boom - 
Passed On to Agriculture 


By PROF. D. L. MacFARLANE 

General conditions ‘excellent. 
Prospects very good. 

That’s the situation in Canadian 
agriculture today. 

It doesn’t méan that there are 
no trouble spots. But gross and | 
net incomes of Canadian farmers 
have been maintained at the) 
record high levels of the postwar 
period. Cash incomes.in 1951 are | 
running higher than those in 1950. 
Whether they will be higher for 
the whole year depends on how 
much of the current wheat crop | 
is marketed before the end of the 
year. 

Looking at‘1952, the prospect is | 
that farm prices’ will ‘continue | 
high. This forecast. is made} 
against consideration of the fact | 
that some commodity prices have | 
weakened in the past three to six | 
months. It also takes account Of | 
the fact that Canada is just get- 
ting nicely into her rearmament | 
effort. To use the words of Mr. 
Howe, “Canada’s rearmament | 
effort is just emerging from the | 
tooling stages.” And: the ‘size of | 
the defense program is $5 billions | 
over a three year period. Adding | 
the bullish and bearish factors | 
together, and translating them 
into their influence on agriculture, | 
it looks like a rising farm price | 
level—or at worst no general | 
decline. 


. Based on Industrial Prosperity 

This projection is based on the 
idea that, to a considerable extent, | 
the farm industry borrows its | 
prosperity from the industrial | 
segment of the economy, Farmers’ | 
prosperity is very closely related | 
fd production, employment and. 
payroll trends in manufacturing | 
industries. The other factor on} 
which it depends is the export | 
market, This is still. important, | 
but it’s of declining significance. | 
Less than a quarter of Canadian | 
farm products now enter export 
channels. 

Here’s how agriculture. has 
borrowed prosperity from Cana- | 
dian industry. Employment in 
non-farm industry is running 
10% over the previaus year. 
Weekly wages are about $5 over 
a year ago. Together, they are re- 
flected in payrolls which are 
nearly 20% over 1950 levels. This 
increased income of workers in 
industr¥Y encourages them to buy 
more or better food. And that’s 
happening. 

On the other side of the demand 
for farm products, the foreign 
situation, explosive though it is, 
has provided a profitable market 
for farm products. Canadian ex- 





| ment are not earmarked for farm | 
| products, they take the pressure | 
| off the limited dollar earnings of 
|European countries, and thus 
| permit larger food purchases. 
What Farmers Buy 

Let’s go back and have a closer 
look at the farmer’s net income 
and attempt to see what he does 


with it—particularly what he may 


ise. in the 


do in 1952. In the five postwar |. 


years gross cash income of Cana- 


-dian farmers has ranged from a 


low of $1,742 millions in 1946 to a 
high of $2,459 millions in 1949. 


| Their net income has ranged from 


$987 millions in 1946 to $1,543 mil- | 
lions in 1948, The difference’ 


between gross and net is made up 
of cash operating costs. This has 
run between $1,000 and $1,100 
millions in each of the last three 


| years, 


While most of this goes for 


| taxes, interest, wage bills and 


seed and feed, about 40% of it 
represents purchases from Cana- 
dian industry. For instance, in 
the past three years farmers have 
averaged over $80 millions a year 
on tractor operating costs. An- 
other $75 millions has gone into 
automobile and truck operating 
expenses. And $60 millions an- 
nually into farm machinery re- 
pairs. Fertilizer has taken $35 
millions a year, and building 
materials another $45-$50 mil- 
lions. Fruit and vegetable sprays 
and containers have cost more 
than $25 millions a year, while 


other purchases from Canadian | 


industries have run about $50 
millions. 
Regardless of a Crop 
That’s only one of the markets 


provided by Canadian farmers. } 


And it has a fair degree of sta- 
bility about it. Most of these 
operating costs go on whether 
there is a crop failure or not. In 
fact, farm policy analysts are 
sometimes concerned about the 
high level and year to year con- 
stancy of these costs. It used to 
be that only such outlays as taxes 
and interest were in the fixed 


failure. or extremely low prices 


| DAVID L. MacFARLANE, Pro- 
fessor of Economics at Macdon- 
| ald College, McGill University, 
is a graduate of Agricultural 
College, University of Saskat- 
chewan, with postgraduate 
studies at U. of Minnesota, Chi- 
/cago and Harvard, After five 
| years as professor and research 


| work niversity of Ken- : : 
| worker at U y of an are engaged in agriculture. | 


| tueky, he joined Prices Board at 
| Ottawa as ecdnomist in Foods 
| Administration, and for three 
| years was.in charge of United 
| Nations Relief Administration 
purchase program for meats and 
| dairy products, During the past 
| sia months he has worked on a 
research problem on farm la- 
| bor mobility under the grant 
, of a Senior, Industrial Fellow- 
| ship from McGill University. 
|of any decline in the inclination 
|of Canadian farmers to mechanize. 
In fact, the reverse is true. 

In Canada, farmers have not 
|; mechanized so much as a move 
to more efficient production as 
they have in response to the labor 
situation. Throughout the best 
farm areas of Canada labor is in 
extremely short supply. The 


re little labor in their use. 

; t’s a critical point at the 
present time, and our most pro- 
gressive farm suppliers are taking 

‘| advantage of it. And the long run 


.|farm labor trend being what it | 


is, this state of affairs will con- 
tinue. 
Still another type of. capital 
-|expenditure which promises a 
*|good farm market is in home 


conveniences. Farmers are still | 


far below the national average in 
these items. Purchases in this 
field will likely be greater in 1952 
even than in recent years. And 


this is for the reason that those | 


farmers who have made the 
pecessary investment for mech- 
anization and building improve- 
ments can now put more of their 
net income into convenience items 
for the home. 


Only One Fifth Labor Force 


The farm la¥or situation refer- 
ired to above raises questions 
| which are basic to the Canadian 
|economy. The labor force in 
|agriculture has declined nearly 
30% since 1939. The decline of 
the past two years exceeded 
| 100,000 and was almost 10%. For 
| the first time in our history fewer 
than one fifth of Canadian work- 


| During the 1930’s this proportion 
| was fairly constant at 25%; and 
at the turn of this century it was 
50%. These declines in the num- 
bers of workers in agriculture 
must be interpreted against an 
increase -in farm production of 
25% to 30% in the past decade. 

Other factors in this picture 
are: ° 

(1) the birth rate of farm 
people is considerably, perhaps 


|50%, higher than the rate appli- | 


| cable to city dwellers, and 

(2) approximately one half of 
| the male immigrants of working 
_age who enter Canada have joined 
the farm labbr force. 

Migration from agriculture to 
other occupations apparently ex- 
ceeds 50,000 per year, which sug- 

| gests agriculture is adjusting its 
| labor force to production require- 


Next Year? 


be made by imports... The sole 
|import agency, the Agricultural 
| Products Board, has been author- 
|ized to import 10 million pounds 
| and to secure options on a further 
10 million pounds. These imports 
are under the very strict controls 
|imposed by the Minister of Agri- 
/culture. Mr. Gardiner has stated 
| very bluntly that no Government 
|of Canada could exist if it failed 
to carry out a strong protectionist 
policy favoring our dairy farmers. 
I don’t want to make political 
| judgments, but I suspect he is 
| right. ~ 
| Farmers have been fortunate 
that nature intervened to bring a 
|smaller apple crop in 1951. This 
is apparently one of those farm 
|products where a small crop 
,returns producers more than a 
large one. However, despite the 
small yields export outlets will 
still be required. The United 
|Kingdom has already indicated 
that it will release some Canadian 
dollar exchange for the purchase 
of apples. But not much. The 
real trouble spot in apples over 
| the past 10 years has been Nova 
| Scotia. This was due to the loss 
|or near loss of the U. K. market, 
| to which the area had been geared 
| for generations. 

| Inevery year from 1939 through 
1950 there has been some Federal 
aid to Annapolis Valley apple 
growers. However, last spring 
farmers in that area voted to put 
the Nova Scotia Apple Marketing 
'Board out of business. I believe 
| that Mr. Gardiner would not 
|object to continuing the apple 
subsidy, but the growers’ action 
| may deny him the opportunity to 
do it. 

The farmers’ action in rejecting 
|the Apple Marketing Board 
| doesn’t mean that there has been 
| any fundamental recovery of this 
| sick industry. The vote apparent- 
| ly turned on issues very minor to 
| the basic one of the long range 
| advantage of government market- 
jing. I suspect that only one and 
| certainly not more than two Nova 
| Scotia apple crops will be mer- 


situation in 1951 was worse than| ments. But this is only partially | keted through private channels. 


in previous years. Where a 
tractor or a hay baler or an elec- 
itric milking machine is 


cost category. Faced with a crop | answer to a labor shortage, farm- 


| ers are buying such machinery. 


lthefarmer could make ‘some | And they will continue to do so 


| haywire repairs, pull in his belt, | 
‘and keep going. But mechaniza- 
|tion has changed the cost struc- 
‘ture of the industry. Large 


_fuel and on machinery repairs | purchases from farmers is in the | 


| are now unavoidable and thus are | 
getting into the category of fixed | 


costs. It means that the farmer | farm last week which had build- | 


represents a less fluctuating mar- 

ket for industrial products, 

_ What do farmers do with their | 
net cash income? First, they pay | 


in the coming year as much as 
they have in the past. 


Need More Building 


| true. The migration appears to be 
| occurring most speedily from our 


the | productive farm areas in contrast | 


to our part-time farming and 
|subsistence areas. Under-em- 
| ployed labor may be piling up in 
these regions. 

The rapid migration of workers 
from agriculture indicates that 
the farm industry pays low wages 


| Public vs. Private Marketing 


_ Public interest in agricultural 
| affairs in 1951 reached a peak in 
|May with the announcement by 
| the government of a $65 millions 
| settlement with farmers for wheat 
|marketed under the four-yebr 
| Canadian-U. K. wheat contract. 
The payment was made largely on 


; Another area of .capital ex-|and that the incomes of farm| the grounds that the Government 
expenditures on tractor and truck | penditures which will enjoy large | operators are considerably less 


materials used in making build- 
ing improvements. I was on a 


ings over 100° years old. The 
operator has_ just 
enough galvanized roof 
dairy, sheep, 


| than those of workers of com- 
| parable skill in other industries. 
Thus, so long as an expansion of 
| industrial production provides ex- 
| panding work opportunities farm- 


could not successfully negotiate 
with the U. K. for a higher price 
for wheat marketed in the last 
| two years of the contract. 

The issues which arose at that 
[time are worth noting because 


purchased | ers will find it more and more |they illustrate the type of prob- 
ing for his | difficult to secure labor. Sometime | lem involved in. governmental 
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marketing. The contract contain- 
ed a “with regard’ to” clause. 
Under this clause the price in the 
final two years of the cogtract 
was to be agreed “with regard to” 
a number of circumstances which 
could not be foreseen at the time 
the contract was signed, The 
U. K., with pressure on its dollar 
reserves, and enjoying the secur- 
ity of another long term contract 
under the International Wheat 
Agreement refused to accept any 
of the very convincing reasons 
which justified a substantial final 
payment in closing out the con- 
tract. The Canadian Government, 
exceedingly embarrassed by its 
inability to negotiate a final pay- 
ment, decided to pay $65 millions 
out of public funds. 

An objective appraisal suggests 
that the $65 millions was consid- 
erable less than the difference 


between the price farmers secured 
under the contract and those 
which would have prevailed in 
the free market during the con- 
tract period. The issue then 
turned on the wisdom of the 
Government in negotiating any 
contract which involved a large 
contingent liability to the tax- 
payer. 
The Wheat Agreement 

An interesting feature of the 
International Wheat Agreement is 
that like the U. K. contract, 
Canadian wheat producers will 
likely get less for their wheat 
than world prices would indicate. 
The Agreement provides for an 
annual range of prices *‘ which 
decreases in each of the four 
contract years. Since the Agree- 
ment came into effect more than 


pect is that this condition may 
prevail in the two remaining 
years which the contract has to 
run. The Canadian Wheat Board 
is currently selling wheat at about 
$1.96 a bushel, basis Fort William, 
under the Agreement. Wheat sold 
outside Canada but in “non- 
Agreement” markets brings about 
$2.40. An interesting feature of 
the present system is that the 
Board sells wheat to Canadian 
millers for domestic consumption 
at the $1.96 price. The reason for 
this is not clear, but at least it 
has a wholesome anti-inflationary 
effect. Any estimate of the prob- 
able cost of the Agreement to 
Canadian farmers is both compli- 
cated and dangerous.” But it 
appears that throughout the 
Agreement period Canadian farm- 


two years ago prices have been at|ers will be called upon to sub- 


the maximum allowed. The pros- 


(Continued on page 22) 


e hog and poultry | 5 
ports of farm products are run-| family living costs—and the | barns. The old a farm worker may get as much 


roofing was wood | fs th 
_farmer’s level of living has gone "shingles. hi cai earlaategentse Sea 
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ning about $130 millions ahead And he had turned to | sinh ii te. a eee dae Tn cnn Neen ENN NNRIE lil 
of last year. This not only reflects ; Up more since prewar years than | metal largely because it could be | 


the recovery of European coun- | the city worker. Second, they | put on with much less labor. ea eines otis tae ont Othe am 2 
tries, an inflationary situation in| make capital expenditures. For| There's not only a great deal of | however. is in that direction and|@ 
Unite@ States, but also the influ- ‘instance, new machinery pur- jsuch improvements being made | jt wil] go on regardless of policies.| = 
ence of E.C.A. and N.A-T.O, aid. | chases have run over $200 millions|on our farms, but farmers are | which encourage or discourage it. 
While these payments to. helpia year in each of the past four | turning more and more to those | City people will pay for it in | 
European recovery and rearma- years. And there is no indication | manufactured products which re- | terms of adjusting their household | 

| budgets so as to give an increasing | # 
proportion of their total outlays to = 
food. 


Commodity Roundup 


Crop reports as recent as / 
| month ago described the 1951 | tory 
|;wheat crop as the largest in| 


| history. In terms of bushels the | 

| estimate was 579 millions, How- | 3 

| ever, the situation has deterior- | = 

ey CANADIAN DAIRYING 
|and the size of the crop as well | z 5 

known, Over half the crop went | 

under snow either in windrows | 3 

or standing in the field. As much | 3 
as 20% of the crop may not be | = 
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Vital to a prospering nation 


and a hungry world... 
as its quality is not yet accurately 
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Acricutrure has traditionally been Canada’s basic industry. 
But more important, it still is! The vital importance of agriculture’s 
contribution to our economy and to the world is sometimes lost sight 
of’ in the public view by the rapid development of new resources 


and new. industry. 


Even ‘now, one quarter of Canada’s gainfully employed population 
are working the'733,000 farms from coast-to-coast. The cash income 
from ‘the ‘sale of farm products is nearly 21/ billions of dollars 
annually. Farm produce is not only marketed in Canada, but in 
a hundred foreign lands, helping to maintain our economic relations 


with friendly nations abroad. 


Down through the years, The Bank of Nova Scotia has been a work- 
ing partner in Canada’s egricultural industry, Today, the farmer 
and his bank work and plan together. Aware of the vital contribution 
agriculture has to make, The Bank of Nova Scotia offers not only 
financial assistance but the mature counsel of its experienced man- 
agers who/aré pleased to lend every help and encouragement to 
further the interests of agriculture in the life of a prospering 


nation and a hungry world, 
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threshed until spring. 


or aa aaa hens Aaa tt ROM. 400,000 Canadian dairy herds flows daily to thousands of 
1, until early October just over | 3 
one third fell in grades No, 4 or |3 
higher. In later marketing the | 
proportion may be considerably | 3 
less. The occurrence in two} z 


successive years of very large and | 


poor quality crops means that | = 
‘much wheat will be fed to live- | 3 


stock over the next two or three 
years. Further, the 1951 crops of 
oats and barley are comparatively 
large. Then too, the carryover of 
oats, barley and low grade wheat | 


on July 31, 1951 was about twice |Z rc - - j ‘ 
S combined to build an effective system of inspection which goes 


as great as that of the previous | 
year. Together these factors will | 
likely have the effect of moderat- | 


ing the very high price of live- | 5 


stock and livestock products. 


Marketings of all classes of live- | 3 


stock in 1951 declined from levels | 


sea and raised it from a mere farm side-line to its present important 


of the previous year. The indi- |= 
cated extent of these declines is | 


10% in cattle and calves, 5% in 


hogs, and about 20% in sheep and | 


lambs. However, available esti- | 
mates point to. substantial in- | 
creases in 1952 hog production, | 
and to a slight increase in beef. | 


the increase in 1951. A June 
survey showed the numbers of | 


chicks on farms to be 48% over | 3 
the corresponding date in 1950. |: 


But it is yet too early to get the | 
influence of these larger numbers | 
expressed in terms of lower egg ' 
prices. The 1951 hatching season | 
was very late. However, relief | 
will come. It is expected that egg 
prices will decline more than 
seasonally in December and 
January. 
The Dairy Situation 

The dairy situation is of parti- 

cular interest because of the way 


in which margarine has taken a 
hold on Canadian consumer mar- 


About 100 million pounds of 
margarine will be consumed in 


is 


Poultry numbers are clearly on | 3 


of quality and cleanliness. 
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factories a great river of milk, about 17 billion pounds a 
year. Out of this continuous supply a wide variety of products 
are processed and sold by grade on the domestic and export markets. 


More than three centuries of progress have extended dairying from sea to 
status. The skill of yesterday and the science of today have 


from the dairy barn to the consumer's doorstep assuring high standards 
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Canadian Consumers will see active demonstrations on Milk and Milk Products 


shown regularly in this exhibit sponsored by the 


when they visit the DAIRY INDUSTRY EXHIBIT on the 2nd floor, West Annex, 
Coliseum, at the Royal Agricultural Winter Fair, Toronto, November 13-21. A new 


colour film, MILK-MADE, covering the story of the Dairy Industry in Canada, is 
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i How Science Helps Boost Farm Output 


I ndustry Co-operates 


By RUPERT D. RAMSAY 
Agricul 


The top six inches of soil on 
Canada’s 175 million acres of 
occupied farm land is our greatest 
national asset. 

Depending on the husbandry 
practiced by 730,000 farmers, this 
nation has plenty or poverty. 
Beyond our boundaries go wheat, 
bacon, barley, beef, cheese, apples, 
potatoes and other farm products 
to feed a world in which the top 
six inches has. been neglected or 
where Malthus’ theory is at work. 
The long time agricultural prob- 
lem is to maintain our soil. Cana- 
dians as yet are not conscious of 
the soil degenerating forces at 

“work and are not mentally con- 
. servation-conscious. 

In addition to feeding 14 million 
people on the world’s best nation- 
al diet, our farm production is 
powerfully influenced by export 
demands. Our place in export 
trade came with the introduction 
of grading standards for farm 
products and is maintained on the 
basis of quality. 

It is interesting to note that in 
1926, the sale of wheat provided 
44% of all farm income, but in 
1948 wheat brought in only 23% 
of the total while livestock prod- 
ucts rose progressively from 38% 
in 1926 to 54% in 1948. Canada 
exports food products to nearly 
100 countries, products valued at 
roughly $900 millions. The pro- 
portion of exports destined for 
the United States rose from 39% 
in 1947 to 65% in 1950. 

This change in destination is 
the cduse of,some concern, be- 
cause the United States is usually 
considered a good surplus area 
and continuity of demand may 
not be dependable. United King- 
dom demand is influenced by 
international sterling values and 
at the moment we are in an ad- 
verse situation. It is estimated 
that about 37% of our farmers 
produce directly for export. 


Advance of Mechanization 


RUPERT D. RAMSAY 


tionized the production process 
but has caused: rural social prob- 
lems which are not yet solved. 

The instability of farm income 
in many areas is a matter of 
national, concern. In the Palisser 
triangle the problem is low pre- 
cipitation; in the Maritimes it is 
tide water and drainage: in B. C. 
swift running streams erode and 
flood, in Central Canada it is 
under - drainage and _ leeching. 
Controlled water may well be the 
agricultural watchword of the 
next 50 years. Notable irrigation 
developments are on the way in 
the West, while marshland re- 
clamation and drainage develop- 
ments are forging ahead in the 
East. PFRA and MMRA are find- 
ing answers to many of the basic 
questions. 


Research in Agriculture 


As time moves on, agriculture 
takes a cue from industry and 
producers become aware that 
science can do more for them 
than it has done so far. Chemists, 
biologists and engineers are be- 
| coming increasingly important in 
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modities which farmers buy, is 
another important partner in the 
Canadian research team. Exten- 
sive work has been done for 
example by industry on machin- 
ery, fertilizers, pest control, weed 
control, animal nutrition, disease 
control and building construction. 

table, also, has been the 
direct financial contributions 
made by industry to scholarship 
assistance for the training of 
research men. It is worthy of 
mention that 76 scholarships have 
been administered by the Agri- 
cultural Institute of Canada in 
the last six years and all were 
paid for by industrial contribu- 
tions. 

But many problems still want 
solutions. Governments are lim- 
ited by finds, industry by lack of 
skilled help and our country is 
so regionalized that problems are 
sometimes quite local in nature. 
There is need for more research. 
Furthermore it is alleged that 
there is a delay in the implemen- 
tation of new proven farm 
practices by producers. This 
could be overcome if producers 
had a real and individual stake in 
research. If Canadian farmers 
had an inclusive organization 
they could well consider the plan 
evolved by the North Carolina 
Farm Group which levied upon 
themselves a small tax ear- 
marked for urgent research work. 
They call it the “nickel for know- 
how.” In spite of free and 
efficient agricultural extension 
services by both Federal and 
Provincial jurisdictions and pri- 
vate industry, newer knowledge 
is still too slowly implemented in 
farm practice. Considerable con- 
cern over this delay is expressed 
| by professional agriculturists to- 
| day. 


| Most Promising Fields 


Newer features in the produc- 
| tion pattern are uses of fertilizers, 
| pesticides and herbicides. In 1950 

roughly 800,000 tons of phosphate- 
nitrogen fertilizer increased yields 
|}appreciably; about 14 million 


jacres were sprayed by a 2-4D 


in Research to Solve Farm Problems 


breeders, poultrymen and hog 
producers are capitalizing on this 
prank of nature. Curiously 
enough, nature limits the extent 
of the practice by reducing off- 
spring fertility if parent types 
are selected outside of the same 
genus (e.g. mule and cattalo). 

The blending of plant charac- 
ters to obtain »new economic 
virtues goes on continuously at 
plant breeding centres. Rust-re- 
sistant and saw-fly resistant 
wheat are two examples of what 
plant breeders can do given a 
little time and a wide selection 
of breeding material. 

The application of science to 
production in agriculture opens 
up a wide field of opportunity for 
scientists and could result in 
duplication of effort. Canadian 
agricultural scientists have organ- 
ized the Agricultural Institute of 
Canada with one of its objectives 
being to promote the freer inter- 
change of scientific information. 
This organization has over 3,000 
members residing from one coast 
to the other and in all spheres of 
scientific activity. The Agricul- 
tural Institute recognize that 
service to the public, producers 
and consumers is the final test of 
a professional body’s reason for 
existence. It can and does assist 
the application of science to agri- 
culture and holds that this 
function means more food pro- 
duced at lower cost. 





COMPANY 
REPORTS 


To assist ceaders in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


FEDERAL GRAIN LTD., Winni- 
peg, net profit of $685,586 for the 
year ended July 31, 1951 was up 
27.8% from the previous year’s net 
| of $536,553. The net includes $100,- 
867 ($118,392 in previous year) 
profit on disposal of fixed assets, 
|; etc. Excluding this, net profit was 
| $584,720 ($418,161). Patronage divi- 


| 





Known“as “the biggest little tractor in the one-plow class,” this Massey-Harris 


.AN0 WHATS 

MORE (7 HAS 
_TUMKEN 
BEARINGS 


” tractor 


' $s ideal for farms up to 50 acres. And Timken bearings in the tractor help keep it plowing! 


ERE are a few of the selling points Massey-Harris 

dealers use when talking to prospects about the 
“Pony” tractor: It’s especially adapted to small farm 
use. It’s also widely used on larger farms as an auxiliary. 
It has a 62 cubic inch motor that develops 11.08 horse- 
power on the drawbar. 


And what's more it has Timken® bearings! Farmers 
know those words mean once-a-season lubrication, 
fewer breakdowns, easier operation, higher towing 
speeds, greater availability of the implement and 
longer life. 


you can tell a customer that the implement or tractor 
is equipped with Timken tapered roller bearings. 


The Timken Roller Bearing Company, Cable 
address: ‘““TIMROSCO—Canton, Ohio”. 


CANADIAN PLANT: St. Thomas, Ontario. 


U. S. PLANTS: Canton, Columbus, Mt. Vernon, Wooster 
and Zanesville, Ohio; Colorado Springs, Colorado. 


EVERY NEW FARM TRACTOR 
HAS TIMKEN BEARINGS ... MORE AND MORE 


During the past quarter cen- | the production picture. 


Because of these advantages, sales come easier when 
tury, the great change in farm | 


IMPLEMENTS ARE USING THEM, TOO! 


production has been wrought by 
mechanization. The process has 
been accelerated by scarce and 
costly labor. In a decentralized 
industry this change has required 
large capital outlay and today 
equipment costs approximate 
land values. This is a stumbling 
block for young farmers most of 
whom are without capital and no 
source of credit is yet available. 


But mechanization is here to 
stay. It has increased efficiency, 
increased the size of farm units 
and made possible the completion 
of immense farm operations in 
short periods. The use of elec- 
tricity has made farm life much 
more acceptable to women and 
has maintained such enterprise as 
dairy production, which would no 
doubt have dropped terrifically 
if hand milking were still in 
vogue. The marriage of power 


|are constantly alerted to farm 


The Federal Department of | 
Agriculture through its Science | 
Service and Experimental Farms 
Branches, has become the greatest 
| fact-finding institution for farm- 
\ers. It is now the latgest single 
j}employer of agricultural skills in 
the nation. Science Service con- 
tinuously carries on research and | 
investigation and works hand in | 
hand with the Experimental | 
Farms Branch, which by experi- | 
|ment and demonstration at some 
| 300 locations across Canada brings 
| close to producers proven profit- | 
|able practices, varieties and con- | 
| trol measures. 
Provincial governments main- | 
| tain agricultural colleges which | 


| problems. Some provinces main- { 
| tain demonstration farms. and | 
;some have research laboratories | 
| or foundations. 





' Industry, which services agri- 


caterpillars and a myriad of other | 
insect enemies were kept in con- | 
trol by insecticidal sprays. The | 
use and availability of these) 
products is a tribute to the com- | 
bined efforts of governments and 
industry. 

In animal production, relatively | 
new ideas are the use of anti- | 
biotics and the animal protein | 
factor. Both of these products 
used in conjunction with good 
baSal rations, increase growth | 
rates and digestibility efficiency. | 
The former influences digestive | 
tract biological life and the latter | 
(sometimes called B,,) appears to | 
be a growth stimulant. 

Genetically speaking, hybrid | 
plants and animals are appearing | 
in many spheres of production. | 
The cross-bred inherits a tenden- | 


? 


| cy to growth and vigor, known as | 
\“hybrid vigor” not found in the | 


to raw material has really revolu- culture with the 200-odd com- pure blooded parents. Corn 


Farmers Reap Si 
Record Income ro: 


In Six Months | +: 


Federal Wheat Payments 
Helped Boost Total 


OTTAWA, Oct.°3 =. (C.P.) — 


Canadian farmers reaped 


$1,245,700,000 in. cash during the 
of 1951, the 
Bureau, of Statistics reported yes- 


first six months’ 


terday. 


But while 


cost-o 
to 184.1 from 


now is at a record 1 


Part of the income climb re- 


sulted from a special 
Federal, payment to Ca 


wheat farmers to clean u 


their cash income 
jumped, so did fhe cost of living. 
Dumeg that half-year period the 

-living index rose 11.6 
172.5. The index, 
based on 1935-39 —s 100, 


ry 


“her 


ment 
i port. 
\ In 

bulletin, 
they say 
=~ big la 
— hooke 


usually 
a record 


ints 


nadian 
@ con- 


troversial four-year Anglo-Cana- 


dian wheat deal. 


1945 Record Exceeded 


The half-year cash income was 
°8,518,000 higher than the $887,- 


00 in the first 
and ~ jump 


-onths of 
200.006 


Bumper Cash Income | 


338, 
Add: Prof, on prop. 


spells bumper sales 
for rural Canada. .! 


| 


| weed spray and grasshoppers, tent | 4248 amounted to $326,905. 


Volume of grain handled shows a 
considerable increase over the pre- 
vious year and company continues 
to maintain its relative position on 
country elevator markets where it 
has elevators, President H. E. Sel- 
lers says. Results indicate that the 
company and its elevator agents 
enjoyed the continued good will of 
its customers, 

This year’s grain crop, may prove 
to be the largest crop ever grown 
in Western Canada, the estimates 
at the present time indicating a 
production of 1,152 million bushels. 
Due to rain and snow in the latter 
part of September, grades will be 
lowered to some extent and there 
may also be a reduction in bushels. 
Due to congestion at some country 
and terminal points and the over-all 
transportation problem, it is diffi- | 
cult to estimate whether company’s 
handling will exceed last year’s 
figures. 

Expenditures made in building 
new elevators, remodeling others 
and the addition of extra equipment 
amounted to $266,000. Annexes, cot- 
tages and coal sheds required a| 
capital outlay of $429,000. On other | 
properties $112,000 was spent. 


Referring to a graph which shows 


| the increased costs in construction, 


With a new high in cash receipts for 
the first half of 1951, the Canadian farmer is well on the way to another 
record-smashing ‘income year! 


More purchasing 


power on the farm 


means more selling power for the advertiser who has goods and services 
for this rich market . . . That's why it is sound business to concentrate 
your rural advertising in the Family Herald and Weekly Star. ONLY 
the Family Herald can give you coast-to-coast coverage of rural 
Canada and, in addition MORE circulation than any other Canadian 


farm magazine. 


OVER 400,000 EVERY WEEK! 


Write the Advertising Manager at 
Head Office for a copy of the Family 
Herald's latest analysis of circulation, 


together with 
figures on Canada’s farm market. 


comparative facts end 


| Less: Pref. divd, 


operating expenses and taxes for | 
country elevator operation Mr. Sel- 
lers notes that while expenses have 
increased enormously, generally 
speaking the handling charge re- 
ceived for grain handled through 
country elevators is the same as in| 
1939, and the storage rate is now | 
lower. 

In accordance with the re- 
organization plan, $75,000 has been | 
set aside for redemption of pre-| 
ferred shares. 

CONS. INCOME ACCOUNT 
Years Ended July 31: 1951 
Nef’ earnings 
Less: Depr. «cccccess 
Bond int. ...c-.ccccce 


Res. for alter, ...0- . 
Income tax 


| 
1950 | 
$1,860,977 $1,640,473 | 
667,790 596,252 | 
181,468 188,060 
100,000 
427,000 


sale 
Net profit 


4100,867 .4118,392 
685,586 536, 
369,000 
Surplus for year 316,586 
aCredited through surplus in co’s accts. | 
Times Bond Interest Earned: } 
Before depr. 10.25 72 | 
After depr. ........ 6.57 5.55 | 
Earnings per Share} and Dividend Record: 
Pref.: Earned{ $4.57 $3.58 | 
Paid (new) . 0.83 re 
Paid (Old) seceese 8.15 6.50+-2.50°* | 
Cl. A & B: } 
Earned ...csccesce 2.38 1.71 
None paid. | 
* Arrears. 
tBased’ each year on new pref. after 5- | 
for-1 split for comparative purposes. | 
*Nete—Includes invest. and asset sale | 
prof. Of $3.36 in 1951, $3.95 in 1950, per pref. ' 
sh.; 50c, 59c. per A & B sh, 


CONDENSED CONS. BALANCE SHEET | 
As at July 31: 1951 1950 


Cash ....cvcsccpeccccee SOOR S08 $376,408) 
Accts., etc., rec, 632,064 534,203 | 
Inventories 17,899,577 9,471,983 
Total curr, assets ... 
Prep. exp.§ 
Def. chgs., etc. ......+. 
Invests. 
invests, in other cos, . 
Fixed assets* 
Tetal assets 


| Bank loans (sec.) ... 


O/s cash tkts., etc. ...- 


| Patromage divd, ...... 
| Accts., tax., ete., 


Total curr. liabs. ... 
Emp, pens. res. .....-. 
Res. for alter, ...+++. 
Funded debt | 
Capital stock ...sse+. 4,250,000 | 

| Distrib. surplus, ..... J 295 ,066 
Earned surplus 2,328,073 2,013,598 | 
*After depr of .: 12,142,852 ged 
| §Incl. in curr. assets in co’s accounts. | 
| Werking capital 4,234,128 4,173,960 


Fahralloy Builds 
Orillia Addition 


| A $600,000 addition to the plant 

‘of Fahralloy Canada Ltd., at) 
| Orillia, Ont., should be completed | 
‘and in operation by August of | 
| next year. 


200,000 | 
4,800,000 


. 
eeeeetese 


Always point to your 
extra sales point —> 


BUILDS CANADA’S STRENGTH 


His productive efforts during the past 45 years have helped 
advance Canada to its present stature of world importance. 


The 45,000 grain growers who jointly own United Grain Growers 


“ “, 
WA v we 
eet Pf 


Limited have developed their company to better their way of life. 
In doing so they have strengthened the country’s.economy. As 
shareholders, they have an equity of seven-and-a-half million 
dollars. They have terminal elevators at Port Arthur and Van- 
couver-—and 617 country elevators throughout the Prairie 


Provinces. 


| The expansion involves ex- | 


; |penditure of about $200,000 on | 
poten and about $400,000 on! 
and 'equipment. It will add 20,000 sq. | 
| Bo ee 

; . n a in- 
CANADA'S NATIONAL FARM MAGAZINE cre 


| crease investment in plant and | 
Head Office — 243 St. James St., Montreal, Que. 


CANADA'S FIRST GRAIN CO-OPERATIVE 


i i by 100%. ‘ 
ee. nid WINNIPEG - 


The company is a fabricating | 
subsidiary of Falconbridge Nickel 
Mines Led. 
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“The Royal’ Helps Set Food Standards 


Rules Encourage Exhibitors to Meet Consumer’s Demands 


Though it’ is a major social 
event of the season, the Royal 
Agricultural Winter Fair of To- 
ronto is also a practical farm 
development of the greatest im- 
portance. 

For almost 30 years the Royal, 
which opens Nov. 13, and similar 
shows throughout the country, 
have -been setting agricultural 
standards. Here the Canadian 
farmer and other citizens too will 
see the best, the most profitable, 
in livestock,: field crops, flowers, 
fruit and scores of other produce 
of our farms. 

Equally important today as its 
original purpose is the Royal’s 
task of developing new markets 
and protecting old ones by con- 
stant improvement of livestock 
and farm produce. 

Armed with these dual-purpose 
objectives, the Winter Fair keeps 
abreast of the times by actions, 
all designed to help increase the 
quality of the nation’s agricul- 
tural produce. 

Help Set Standards 

For instance, when Winter Fair 
experts found that the meat pack- 
ing industry wanted slimmer beef 
cattle, rather than the traditional 
weighty show animals, official 
weight classifications were revised 
to bring about the industry-wide 
“reducing” campaign. Conse- 
quently most of Canada’s leading 
beef breeders. started raising 
lighter cattle in order to meet the 
fair’s new regulations. The result, 


say fair officials, was a secure | destined to play a leading role in| skill. They act as instructors at 


market for the farmer and better 
meat for the consumer. 


Often policies laid down at the all Europe and Asia dependent to| used on a major scale, members 
committee meeting level at the|a great extent on North America| of the Cadre were called on to 
fair have a far-reaching effect. | for their food supply, Canada may | command 
Typical is the trend this year in| well be called on to redouble its| mounted troops in time of war. 


potato classes. Potato experts 


have found that in most cases|stantly improving the quality of} by the Duke of Choiseul, then 


cost-of-living conscious house- 


wives tend to buy fewer potatoes | increasing the efficiency of our/its 180-year-old history i* has 
when quality is down. What the | methods, by the application of soil | played a major role in 1 _nch 


consumer wants, fair officials 
state, is a smooth-surfaced potato 
that is free from waste-causing 
irregularities and one that cooks 
white and mealy. And that’s what 
judges at the Royal will be look- | 
ing for this year when they judge | 
samples of seed potatoes, on) 


which depend the quality of next | in the form of the Royal Winter | bridges along the Loire River be- | 


year’s crop. 

Two other experiments, one! 
which drove home to poultry} 
raisers the need for smaller tur- 
keys that were smal] enough to 
fit into apartment-sized ovens and 
another which demonstrated new 
methods of packaging cheese and | 
consequently was responsible for 


The fair works in direct co- 
operation with all of Canada’s 10 
provincial governments, as well 
as with federal authorities, in 
preaching to farmers its doctrine 
| of constant improvement of na- 
tional“ agricultural standards. 
Working year-round with Winter 
Fair officials, trying to discover 
and sell to the farmer improved 
methods of farming, are thou- 
sands of government agricultural 
experts. 

. Exchange Ideas 

While fair officials often point 
the way to a better way of farm- 
ing through a special exhibit or 
competition, the farmers them- 
selves afe constantly bettering 
their crops and livestock by ex- 
changing tips and new ideas. In 
this way the Royal gives farmers 
| an opportunity to trade hard-won 
practical knowledge by bringing 
thousands of them together under 
one roof. Thus, by passing on a 
tip to a fellow farmer from Nova 

otia, a colleague from British 

olumbia could prevent a crop 
failure. 

Winter Fair officials are not 
| losing sight of the fact that today 
a nation’s might is often based on 
the number of bushels of wheat 
it can produce, rather than the 
number of guns it makes. 

In reviewing the world impor- 
tance of Canada’s agricultural out- 
put, C. S. McKee, general man- 
ager of the Fair, said: “Canada, 
with its agricultural wealth, is 


world affairs. Today, with the 
| world at a critical pitch and with 


| agricultural output. Only by con- 


| our agricultural produce and by 


conservation, improved breeding, 
irrigation and other similar me- 
|diums, can we hope to improve 
our production. 

“With this in mind the Royal is 
constantly adjusting its program 
to make sure that Canadian farm- 
ers have before them at all times, 


Fair, an example of the highest 

agricultural standards «in the 

world,” Mr. McKee concluded. 
This Year’s “Royal” 

In line With the importance of 
agriculture in world affairs, fair 
officials are going all-out this year 
to present a record Royal. 

Exhibited this year will be al- 





opening up a market for Cheddar 
cheese, are typical of dozens of 
other exhibits which have paid 
off in big dividends, both for the | 
consumer and farmer. 


most 1,300 horses, over 2,300 cat- 
tle, 650 sheep, 680 swine and al- 
most 7,000 poultry plus hundreds 
of other exhibits such as seed and 


ST egy ASE at KE ¢ 2 is Ll c 
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of Ottawa 


Manufacturers of 


t 
‘PATENTED SPECIALTIES 


Specializing in the 


Identifications of Li 


(Live or 


vestock and Poultry 
Dressed) 


Stockmen’s, Packers’ and 
Poultry Specialties — 


4 CATALOGUES AVAILABLE 


e Stockmen & Packers’ Supplies* 
e Poultry Supplies* 


e Dog Specialties 
(*in French & English) 


e Sale Tags 


KETCHUM MANUFACTURING CO. LIMITED 


396 Berkley Avenue, Ottawa, Ontario 


Serving Canadian Farmers 


for over 


33 Years 


| maintains Saumur because “it | 
| teaches officers daring and cour- 
age.” And it must, because 2,000 | 


The CANADIAN CO-OPERA- 
TIVE WOOL GROWERS 
LIMITED serves Canadian Farm- 
ers by organized collection and 
expert grading and marketing 
of Canadian Fleece Wool. Com- 
prising thousands of sheepmen 
from coast-to-coast, today, it: is 
one of Canada’s outstanding co- 
operatives and enjoys a high repu- 
tation for the part it plays in 
raising the standards of’ wool 
gtading and marketing. 


CANADIAN CO-OPERATIVE 


WOOL GROWERS LIMITED 
Established 1918 
Torente © Westen © Lennoxville © Regine © 


fish, dairy products, flowers, 
honey and poultry products. 

Although méddern agriculture 

| claims the limelight, the horse 
show with all its pomp and 
pageantry is one of Canada’s most 
popular annual events. 

There, horse-lovers, who range 
from the Governor-General him- 
self and other dignitaries from 
the United States, Europe and 
South America, to office workers, 
housewives and children, will see 
some of the best riders and horses 
in the world. 

Every type of horse from 3,000- 
lb. Percherons to dainty Shetland 
ponies will take part. 

Top prize money, as always, 

| will be a feature. Hundreds of 
exhibitors will compete for $32,- 
000 worth of prize money, includ- 
ing 10 $1,500 stakes. 

Horse Show Feature 

Feature attraction at the ’51 

| horse show will be 10 officer-rid- 
|ers of the Cadre Noir, an elite 
| cavalry corps from France’s 
| famed military er at Sau- 
| mur. 
| The Cadre Noir, or Black 
|Corps, so named because of its 
|black dress uniform and black 
| half-Arabian stallions, has a his- 
| tory dating back to the reign of 
Louis XV. 
Members of the Cadre, who in 
| French military circles are the 
|elite of the elite, are officers 
picked for their outstanding mili- 
| tary records as well as equestrian 


{the Saumur military school, but 
| in the era when cavalry was still 


crack squadrons of 


The school was founded in 1771 | 


| France’s minister of war. During 


| military history. The U.S. army 
|used the school as an advance 
| military base in World War I. 

| Saumur made headlines during | 
the last war as a fierce point of 
| resistance against the German |} 
|army. Hundreds of the school’s | 
|cadets died while defending the | 


fore Dunkirk. 

Although most countries have | 
long since put their cavalry 
schools on the shelf, France still | 


} 


graduates of the school were 
killed during the first war. 
Riders of the Cadre, dressed in 
| their striking black uniforms and 
\lavish ggold trimmings, are ex- 
pected by fair officials to provide 





| grain, fruit, vegetables, tropical | suitable successors to the R.C.M.P.| year. The apple exhibits will be | 


musical ride and Spanish Riding 


| School, feature attractions of 1949 | it is expected they will capture a | 
bigger audience. The flower show > 
| itself will be improved by altering ; 


| and 1950. 

Again competing for honors in 
their friendly feud for the Inter- 
national Challenge Trophy will be 
foreign jumping teams. This year 
teams from Brazil, the United 
States, Mexico, the Republic of 
Ireland and Canada will compete 


|and Canada. Sometimes referred 


in the events. : ; 
Two new world championships, | 
boosting the total offered to eight, | 
will be up for competition this 
year in the fair’s seed, grain and | 
hay show. In addition, European | 
growers will compete for the first | 
time. Entering the seed and grain 
show will be France, Sweden and | 
possibly England. A particularly | 
strong U.S. entry is expected, 
with entries already in from a} 
dozen states. 
While Canadian grain growers | 
have swept the majority of the) 
championships since the seed and | 
grain show was first opened to} 
foreign entries in 1949, European | 
and U.S. participation is expected | 
to provide keener competition | 
this year. Thus far, U.S. contest- | 
ants have only been successful in 
winning the corn world cham-| 
pionship. feo 
One of the most tangible im-| 
provements made this year at the 
fair is the renovation of the} 
Royal’s massive six-acre cattle | 
building, where 2,300 head of cat- 
tle will be quartered this month. | 
Improvements include portable 
stalls, a new floor, an improved | 
lighting and ventilation system, | 
and a new paint job. 
Cattle Shows 
So large is the cattle entry this | 
year that many cattle will be| 
quartered in the sheep and swine | 
buildings. 
As always, the auction sales | 
will draw big crowds of buyers 
from the U.S., South America 





to as “the stock exchange of the 
back forty,” over $300,000 worth | 
of cattle and agricultural produce | 
were sold there last year. 
“ Beef cattle will be more in the | 
limelight as a result of a move to 
increase public interest in tHis di- | 
vision, Both the main beef cattle | 
events, the judging of the grand | 





| champion steer and King’s Guin- | 


eas baby beef calf, will be held | 
in the big horse show arena in- | 
stead of in the fair’s small arena | 
where these classes have taken | 
place in other years. The Guineas, | 
founded by the late King Edward | 
VII, will be presented to the win- | 
ner of the boys’ and girls’ contest | 
by the Governor-General. 

Another first this year will be | 
an auction sale of Ayrshire cattle. | 
In the past beef cattle sales have | 
been held successfully at the} 
Royal, but the Ayrshire sale | 
marks the first time dairy cattle | 
have been auctioned. If the sale | 
is a success, a series of dairy cat- | 
tle auctions may be held at future 
Royals. 

The apple eating public will 
have a better opportunity of in- | 
specting its favorite fruit this 


! 


moved to the flower show, where | 


the floor plan. 

On the whole, Fair officials are 
forecasting a larger show. When 
entries are completed, it is ex- 

pected over 13,000 exhibitors will 
be registered. 


Farm Price Level Higher 


During the Coming Year? 


(Continued from page 20) 
sidize domestic consumers and 
those of the United Kingdom and 
other Wheat Agreement countries. 

The United States handles her 
Wheat Agreement sales in a 
different manner. It pays the 
|farmer a subsidy on all export 
|sales equal to the difference 
between the open market or 
domestic support; price on the one 
|hand and the Wheat Agreement 
price on the other hand. In the 
| first year of the Agreement this 

cost the United States Treasury 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial  state- 
ments, The Financial Post has a uni- 
ferm methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are feotnoted. 


WESTERN GRAIN CO. and its 
subsidiary, Mutual Grain Co., had a 
consolidated net profit of $59,516 for 
year ended July 31, 1951, as against 
a net loss of $92,751 in previous 
year. The net incktdes $5,992 profit 
on disposal of fixed assets. 

Handling of last year’s low-grade 
crop produced a number of diffi- 
culties. Fortunately the number of 
bushels marketed was not as drasti- 
cally reduced as had been feared, 
President W. A. Cruse says. 

During the year C. J. Macleod, 
K.C., L. J. R. Deacon, K.C., and G. R. 
Hunter were elected directors re- 
placing R. S. Hooton, S. D. Mac- 
Eachern and W. E. Robertson who 
resigned. 

Quarterly dividends on the pre- 
ferred shares accrue from April 2, 
1931 and are $2,632;500 in arrears. 

CONS. INCOME ACCOUNT 
1951 1950 
$468,160 $233,913 
85,7 97,830 
2,500 





248,834 


*92,751 
"Net loss and deficit. 

Times Eatd Interest 

* 2.59 

. 1.75 0.05 

Earnings per Share and Dividend Record: 

Pref.: Earned $2.97 d34.64 

.Common: Earned .. 35. di.1 

None paid on either class. 


CONDENSED CONS. BALANCE SHEET 
As at July 31: 1951 1950 
1 $113,052 
92,179 
2,308,017 
2,513,248 
17,414 
236,769 
a 
1,424,178 
1,743,700 
229 2,675,229 
After 3.158413 208071 
fincl. in curr. assets in co's 5 
Werking capital...... 1,088,076 


7 


about $80 millions. In the second 
| year of the Agreement the cost 
may exceed $100 millions. 

The burden of the subsidy be- 
| coming too great, or if the Con- 
gress should become economy 
minded, might mean U. S. re- 


pudiation of her committments | 
In any | 


under the Agreement. 
event the future of international 
arrangements such as that on 
wheat has not been helped by 
experience thus far. Like the 
Canadian-U. K. wheat contract, 
the I.W.A. was written against 
the expectation of declining com- 
modity prices. In each case the 
trend has been in the opposite 
| direction. 

| Next to the wheat episode most 
| public attention has been given to 
| cost-price ratios. This poses the 
question whether or not the 
| farmer is keeping ahead of other 
groups in the current inflationary 
| scramble.. Farm prices today are 
at about the level of a year ago. 
However, the animal component 
of this price series is up over 20%. 
|The lower initial Wheat Board 
payment has brought down the 
field crop component. Farm costs 
on the other hand are up about 
10%. Conclusion: in general, 
livestock farmers have kept ahead 
| of rising costs, and grain farmers 
| have slipped behind. 

Farmers and farm associations 
generally have given more serious 
thought to hglding or improving 
their relative position in an in- 
flationary scramble than they 
have to the perils such a situation 
may bring them over a period of 

| years. In this sense, however, 
| they are no worse offenders than 


| the economy. In fact, farmers 
, generally lack the power to im- 
| prove their own position compar- 

able to that possessed by labor 
| unions and the operators of non- 


i competitive business. 
| Going back to the original 


— of this article, farmers | 


| borrow their prosperity from 
|other groups in the economy. 
They don’t create it themselves. 


And looking ahead to 1952, gen-| 


eral business 


prospects seem good. 
Farmers wil] get their cut in, this FE 

. As for foreign - 

in 1952, Canadian farmers 


will be cared for, Anyway, they 
| don’t need this outlet as badly as 
in the past. Wheat is the only 
ig problem here—and it’s safe 
another year. 


+ 
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SASKATCHEWAN 
WHEAT POOL 


OPERATES 1168 country grain elevators 


and three terminal elevators. 


SERVES livestock producers with four 


public stockyards and a province-wide marketing 


service. 


HAS a net worth of $23,000,000. 
PRODUCES flour and vegetable oils from 


new and modern plants in Saskatoon. 


PUBLISHES The Western Producer, a 


leading weekly farm newspaper. 


The Wheat Pool is owned by more 
than 100,000 Saskatchewan farmers 


Saskatchewan Co-operative Producers Ltd. 
‘THE WHEAT POOL” 


Head Office 


Regina 


Here’s a fact that ~o businessman or farmer 


should ever overlook... 


Whether equipment is being bought 
for a factory or for a farm, the full- 


est value is obtained only when that , 


particular equipment will meet most 
of the buyer’s needs most of the 


time ... at the lowest possible in- 


vestment cost. . 

Take farm tractors, for example. 
It is commonly believed that only 
big, heavy tractors can meet the 
needs of most Canadian farmers. 
This is an erroneous conclusion be- 
cause hardly ten per cent of the jobs 
on the average farm require the full 
capacity of a tractor. The other 
ninety per cent can be done better, 


Today, more than ever, the Ferguson is a better buy for | 


‘ 


faster, easier, and at lower cost with 
only a fraction of this power. 

It can be demonstrated that the 
power requirements of the average 
Canadian farm can best be met by 
a tractor such as the Ferguson... 
capable of pulling three’ plows in 
most soils, yet weighing far less 
than many other tractors of equal 


capacity. The revolutionary Fergu- 


son System makes this possible. 
Another fallacy is that horse- 
power is the true yardstick of trac- 
tor performance. Actually, torque 
is a better indicator ... for torque 
determines the ability of a tractor to 


\ 


farmers ...for a new and far more powerful Ferguson 
Tractor has just been introduced. It is also a better, safer 
investment for those Canadian businessmen concerned 
with the future of Canada’s agriculture and the financing 
of Canadian farm equipment. Want proof? See any 
Ferguson Dealer. Harry Ferguson, Inc., Detroit 32, Mich. 


and 63 Fergu 


keep right on pulling without falter- 
ing, stalling, or shifting gears ‘when 
the going suddenly gets tougher. 
Farmers call this “lugging power”. 
A “showdown” comparison of en- 
gine torque quickly shows that no 
tractor ever built has a better torque 
characteristic than the Ferguson. 

These are but two of the numer- 
ous facts about Ferguson Tractors 
that enable them to meet more of 
the needs of more Canadian farm- 
ers, more of the time, than any other 
tractor. And, at the same time, the 
Ferguson is the lowest-priced trac- 
tor of its kind sold in Canada. 


Coprright 1961 by Harry Fergoson. Ine. 


RGUSON TRACTOR 


son System Implements 
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Rising a Squeeze $500 Million Dairy Industry 


Drop in Number of Cows 
Creates Industry Problem 


By GILBERT McMILLAN 
President, Dairy Farmers 
of Canada. 

To anyone who has been con- 
nected with the dairy industry 
in Canada for nearly 40 years 
and has seen the contribution it 
has made to the development of 
not only many rural areas, but of 
Canada as a whole, the present 
decline creates a feeling of un- 
easiness for its future. In these 
days of industrial expansion wifen 
the investment of great sums of 
money seems to mean very little, 
there is the danger of considering 
the whole dairy industry as one of 
minor importance in Canada. The 
facts tell a different story. 


Farmers in Canada receive a 
cash income of some $200-$300 
millions annually, from the sale 
of dairy products, The income 
from the sale of dairy products is 
also widely distributed among 
Canadian farmers, since in 1941 


«GILBERT McMILLAN O.B.E., 
international authority on Ayr- 
shire. cattle, came to Canada 
from his native Scotland as a 
young man in 1904. In the next 
seven years he helped lay the 
foundation for some of the cele- 
brated Ayrshire herds of Can- 
ada and the United States. 
Settling at Huntingdon, Que., in 
1911 where he farmed for 30 
years, he has been active in farm 
organization and community 
work. He is the only, farmer to 
have been president of both the 
National Dairy Council, the 
trade organization, and _ the 
Dairy Farmers of Canada, the 
producers’ national organization. 


ANNUAL 
FARM PRODUCTION 
- $511 MILLIONS 


(last census) about 80% of the 
farms kept cows for milk. 

The dairy industry is, moreover, 
one of the leading manufacturing 
| industries in Canada. Until the 
| recent postwar period, the gross - 
jvalue of the production of the 
|dairy industry exceeded that of 
the pulp and paper industry; it is | 
about one and one half times that 
of the output of electrical appar- | 
atus and supplies, and is twice as | 
large as that of the automobile 
|industry. Among all the indus- | 
| tries in Canada, both agricultural | 
| and industrial, dairying ranks | 
amongst the first three, in Bross | 
| value of production. 

Industry in Squeeze 

Since the close of the war 
period, and with the great indus- 
trial expansion that has taken 
place, the dairy industry, which 
requires more labor than any 
other type of farming, has 
been caught in a squeeze be- 
tween rising costs, due to 
increased wages and prices of 
all materials farmers buy, and 
public resistance to a fair increase 
in price for what they sell, and 
which is gradually strangling the | 
industry. This has already 
reached a point where instead of 
bringing money into Canada for 
exports, we are spending money 
to import dairy products—not a 
very satisfactory situation for a 
country with the natural resources 
of Canada. 

While the dairy farmer is un- 
doubtedly getting more money 
for his milk today than ever 
before, it has not kept pace with | 
his rising costs. I can quite well 
recall starting dairy farming on 
my own account almost 40 years 
ago, when I purchased a 100-acre 
farm of fine cultivated land, with 
a solid brick eight room house, 
and fairly good barns for that 
time, and a 50-acre pasture lot, a 
herd of 40 head of registered 
Ayrshires, and the horses and 
machinery necessary to operate 
the farm for a total of $12,300. 
This sum today would not even 
buy the same number of good 
grade cattle. 

As a better indication of how 
a farmer’s costs have changed, 
take my own experience. In 1913 
| we erected new barns. The main 
barn, 120 ft. by 40 ft. was entirely 
new and the balance remodelled 
| from old buildings. The total cost 
was $4,500. When in January, 
1949, a freak storm wrecked the 
roof of the main building, it took 
| $3,200 to replace the roof. 

It is true that we were then 
selling milk to the Montreal mar- 
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ket for about $1.70 per hundred, 
but we could: buy bran for from 
$14 to $16 per ton, oil meal for 
$28 to $30 and corn gluten for 
about $25. This the farmer mixed 
with his own grain, as in those 
days commercially mixed feeds 
were practically unknown. 

You could hire a real competent 
farm worker, who did not need 
to be shown how to do his job, 
but who took a pride in doing it, 
for $20 to $25 per month for eight 
months of the year and about $10 
for the four winter months, with 
of course, board and washing, as 
in those days the hired man was 
just a part of the family. This 
was, however, before the advent 
of the 8-hour day or the 40-hour 
week, when men took a pride in 
their work, instead of seeing how 
little they can give for their 
wages. When we meet men in 
high places who seem only to 
remember the prices dairy prod- 
ucts sold for in those days, we 
wish they would also recall some 
of the factors prevalent at that 
time. 

It would be a grave mistake to 
underestimate the investment in- 
volved on nearly 400,000 farms in 
Canada where milk production is 
an important source of income, or 


centage of Total Output 


or processed. Then too, there are 
the thousands of workers who 
distribute and handle dairy prod- 


levels, and the amount of the 
equipment necessary for the pro- 
cessing and distributing. 

Altogether, you will find that 
dairying probably affects the 
living of a larger segment of our 
people than any other single 
industry. It is an industry that 
from our soil, through the feed 
the dairy cow consumes, produces 
food to the value of nearly half 
a billion dollars yearly. 


Effect on Economy 


Let us look at how this affects | 


our Canadian economy as a whole. 
| Here is an industry, drawing 
from our natural resources, value 
of over half a billion dollars per 
| year and putting thi amount of 
/new wealth into circulation, and 
| giving employment to nearly one 
|sixth of our people. It is one of 
| the great mainsprings of the busi- 
| ness life of the country. In addi- 
| tion to this, it has several other 


| vital advantages; it is not like | 


|mining or lumbering where you 


| remove your resources at one fell | 


| swoop. 
| The dairy cow is unique in her 
|contribution to our economy, in 


in the thousands of plants across | that she makes her contribution in 
Canada where milk is distributed ' three distinct ways.. The first is 
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Alberta's agricultural production. 
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Abundance and diversity are prime factors in 


Industries 


which are supported directly by farming activi- 


Grain ci nticd deeb bens oe ches ns os eee 


Livestock eeoeeteeseseseeeeeeeeee 158,000,000 


Dairy Products .......-- 


Vegetables—and other. field crops 
Poultry @eseeeeeeeeereeeeeeeaeeee 


Eggs eseeeeeeveeeeeeeeeeeeeeeeee 
Sugar Beets ......ssecescsscees 
Miscellaneous Farm Products .... 


Sasce Industry 


31,000,000 
10,000,000 
9,000,000 
10,000,000 
6,000,000 
37,000,000 


ties include flour and cereal mills, bakeries, 
dairy products processing plants, woollen 
mills, textile and garment companies, packing 
plants, seed houses, linseed-oil plants, sugar 


and canning factories. In Alberta... agricul- 


ture's industrial offspring provide steady 


employment for many thousands of people 


Agriculture 
is Alberta's 


stability of the Province. 


GOVERNMENT OF THE PROVINCE OF ALBERTA 
DEPARTMENT OF . AGRICULTURE 
EDMONTON, ALBERTA,.PCANADA 


. .. thus contributing greatly to the economic 








may contribute nothing at all to 
our national development—their 
products may have no value as a 
nation builder—in fact, the oppo- 
site may be true. That cannot be | 
said of the dairy industry. 

In thousands of rural communi- | 


ties the whole social and economic |: 


structure is built around the} 
returns from milk protuction. If 
prices fall sharply, or a bad pro- 
duction season occurs, not only | 
the farmers suffer, but every 
merchant and those supplying | 
public services suffer, because | 
the chief source of income has 
been curtailed. 

What will happen if it dries up 
completely? Some may think 
there is no danger of this happen- 
ing, but when raising and selling 
of dairy cattle for meat becomes 
the chief source of income rather 
than making milk, the dairy in- 





.| dustry is on a shaky foundation. 


in soil conservation. The cow can 
convert grass into;valuable pro- 


|teins, fats and vitamins, and re- 
ucts at the wholesale and retail | 


turn to the soil in the form of 
manure the bulk of what she 
takes from it.,.In fact, where 
purchased grains are added to 


|her ration, she will improve 


rather than deplete the soil. 

The second great contribution 
of the dairy cow is as a meat pro- 
ducer. The natural increase from 
the dairy cows in Canada in 
addition to keeping up our herds, 
supplies 60% of our veal, and in 
the end supplies over 40% of our 


i beef. 


Third, and perhaps most im- 
portant of all, she produces milk 
that is without equal for the 
health of our people. Dr. L. B. 
Pett of the Nutrition Division of 
the Department of National 
Health and Welfare has this to 
say: “No type of food is more 
important to national health and 
good nutrition than milk products 
and no type of food should re- 


| ceive more emphasis in the future 


in Canada.” 
Rural Value 
In appraising the value of a 
specific industry to any country, 


;many things have to be consid- 


ered besides the cash value. Some 


Unfortunately, that is precisely 
the condition prevailing in what 


was not long ago some of our | 


greatest milk producing areas. 
Canada’s over-all milk produc- | 
tion dropped over one billion | 
pounds in 1950, and but for the 
exceptional production season we | 
have enjoyed in 1951, there would | 
| have been another heavy drop, as | 
|our cow population is decidedly | 
|down. It is estimated in some | 
| quarters by nearly half a million 
head or about 15%. To meet the | 
needs of our ever increasing | 
population this trend must be! 
stopped, if we are not ‘going to | 





}face a very serious shortage of 


| milk products in the near future. 
Causes of Decline 

I believe this downward trend 
in milk production stems from 
three causes. 

First, in a decade when we are 
attempting to prove that human 
society can enjoy a high standard 
of living, and only work 40 hours 
|per week, the producing end of 
the dairy industry is in no position 
to compete. Nature has not pro- | 
vided us with a milk producing | 
machine which will take less care 
ithan 75 hours a week, on the} 
average. Unless we are prepared 
to employ double shifts of labor, 
|which the monetary returns as | 
jyet will not warrant, somebody | 
| has to be prepared to work very | 
much longer hours. Unless some | 
| adequate compensation is pro- | 
| vided the majority of farm work- | 
|ers will not do it. Dairy farmers | 
| today cannot even hold their own | 
| families against the lure of short 
| hours and high wages in industry. | 

The second cause of uncertainty | 
in dairying is the determined | 
|public resistance to price in-| 
‘creases for dairy products. This 
| is extremely hard to understand, | 
for in the past decade, over-all 
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Groin, Movchants 


With large-scale storage, cleaning and shipping facilities 
in terminal elevators at Toronto and Sarnia, Toronto Eleva- 
tors Limited, as traders in all types of grain offer a com- 
plete, dependable service to the milling and feed trades. 


Manufacturers of 
MASTER FEEDS 


Processors of 
LINSEED OILCAKE MEAL 
SOYBEAN OILCAKE MEAL 


Refiners of. 
LINSEED OIL — SOYBEAN OIL 


EXPANDING FACILITIES 


Toronto Elevators present, up-to-date crushing mill for vegetable 
oil extraction will be used exclusively for flax seed when their 
big, new solvent extraction plant is completed early next year. The 
new plant will be used exclusively on soybeans for the production 
of a full range of edible and industrial grade soybean oils. 


TORONTO ELEVATORS \& 


LIMITED 


TORONTO MONTREAL SARNIA WINNIPEG 


food costs have gone up 150%,;|Dairy farmers as law abiding 
with some foods twice that, and | citizens now accept that fact, but 
yet milk has only gone up 78%.| with one or two reservations. 
The cry is that milk is a necessity, | Dairy farmers will insist that they 
but I cannot accept the argument | be accorded the same protection 
that because something is aj/as enjoyed by other industries, 
necessity some group should have | whose existence is perhaps not so 
to produce it at a loss. |important to the national econ- 
The third factor with far-reach- | OMy as in the dairy industry. 
ing implications has been the! These I believe, are the causes 
advent of cheap imported vege-_ in the decline in our milk produc- 
table fats into our daily diet. (Continued on page 26) 
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O GROUP of farm equipment engineers has worked 
more closely with farmers or considered their prob- 
lems. more thoroughly and exhaustively than the engi- 


neering staff at Cockshutt. No farm equipment manufac- 
turer has worked more earnestly to give the farmer the 
kind of equipment he must have if he is to operate at 


a profit. 


It is one thing to design and build farm equipment that 
will perform efficiently under ideal conditions, or meet 
all the problems encountered in one given area, but it 
is another thing altogether to design and build farm 
equipment that will perform equally well under all condi- 


tions .. . on any modern farm anywhere! 


It is this versatility of Cockshutt farm equipment, its 
absolute dependability under all manner of conditions, 


A COMPLETE LINE OF 
MODERN FARM EQUIPMENT 


Tractors ® Self-propelled Combines @ 
Power take-off Combines © Swathers 
@ Pick-ups @ Tractor and Horse Drawn 
Grain Binders © Mowers @ Rakes ©@ 
Hayloaders @ “Tiller Combines" ©@ 
Tractor and Horse Drawn Moldboord 
and Disc Plows @ Walking and Rid- 
ing Plows @ Grain and Fertilizer 
Drills @ Corn and Cotton Planters @ 
One-Way Disc Harrows @ Disc and 
Drag Harrows @ Field and Garden 
Cultivators @ Scufflers @ Weeders @ 
Horse Hoes @ Manure Spreaders @ 
Hammer Mills @ Grain Grinders @ 
Pulpers @ Stalk Cutters © Milkers @ 
Milk Coolers @ Speciatized Equipment 
for Tobacco, Sugar Cane, Sugar Beet, 


that has made the line such an outstanding favourite 
among successful farmers the world over! 


‘ 


PLOW COMPANY LIMITED 


BRANTFORD, CANADA. truro, MONTREAL, SMITHS FALLS, WINNIPEG,~ REGINA, SASKATOON, CALGARY,...DMONTON 
PARTNERS OF THE CANADIAN ‘FARMER: FOR 112: YEARS# 
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OPEN MARKETS ESSENTIAL TO FREEDOM OF OPPORTUNITY 


Says Paul C. Johnson - 


Our ‘Record’ Grain Crop 


‘Here’s Outlook as Bad Weather Hits Harvest 


WINNIPEG — Farmers of the! record grain production through-| sale of the current crop year, al- | 
western provinces have had one| out western Canada. Normal ma-| ready announced by the Cana-| 
of the most disastrous seasons cli- turing weather and a frost-free | dian Wheat Board, is a sale of 95) 
-matically in the years of western | period to mid-September were all| million bushels of wheat and an} 
-@griculture. that was required for a bumper | additional 18 millions in the form 
= Almost half of what was poten- | crop. of flour, made to the United 
‘tially a billion-dollar crop of all| Widespread frost did not come | Kingdom. 
#grains is either uncut or lying on/ until Sept. 23. At this time the | Two months’ transportation 
athe ground. In Alberta, between | great bulk of the western wheat) have already been lost and ona 
=60 and 70% of the wheat crop is | crop was beyond the stage where 


‘ |with good demand it may be) 
®unthreshed; in Saskatchewan be- | frost could cause a great deal of doubtful whether the present crop | 
tween 40 and 50%. For Alberta| damage. In the meantime, how-| can be sold by the time of end of | 


“alone the unthreshed crop would | ever, an otherwise normal season the crop year next July 31. In| 
“normally be worth $300 millions. | suddenly changed to one climatic-|the meantime grain in. fields or | 
“Important crop aréas in both|ally bad. Rains, heavy and fre-| granaries isn’t worth much to} 


a 


editor of The Prairie Farmer (one of the great Farm Journals 
published in the United States) Mr. Johnson, in an address 
delivered in Chicago on Sept. 7, 1951, said in part: 


“Why are open markets essential to freedom of oppor- 


tunity? The principles of the open market were laid 


‘provinces have been snowed in. 
“Without a longer than normal 
=period of mild drying weather, 


ithe grain fields. 


quent, came during the maturing | 
|period and delayed maturity of | ginning to make itself felt in| 
| western business. 


farmers, a situation already be-| 


' 


which at this time of the season | 
can't be expected, much of the/gitions, the Dominion Bureau of 
“grain will likely remain wun-| Statistics in mid-September esti- 
threshed until spring. mated the western wheat crop at 
® In Manitoba, conditions are bet- (548 million bushels. Almost simul- 
“ter. More of the crop is harvested | taneous estimates were given by 
opnd threshed, about 75%. In/the two Winnipeg newspapers. 
some of the northern districts| The Free Press estimate was 546 
jhowever the season is as back-| million bushels and the Tribune 
Sward as in Saskatchewan and Al-/ 516 million bushels. The bureau’s 
“berta. But generally Manitoba | final estimate for the 1950 prairie 
‘farmers are in a better position | wheat crop was 427 million 
than those in either of the prov-| bushels. 


‘inces to the west. Since August 15 there has been 

The delay in getting the crop! loss in yield because of abnormal 
sthreshed and delivered is inevit-| rainfall. How much is not yet ac- 
“ably being reflected in western) curately determined. Even so, the 
“business. A good many farmers} western wheat crop at Oct. 20 still 
“are temporarily short of money.| promised to be very large, per- 
“Merchants, oil companies, 


Even under these adverse con- | 


ma-| haps not far away from the high- | 


“chine companies are finding col- 
Jections less prompt than usual. 
“Rural municipalities already see 
“the effects in reduced tax collec- 
“tions. Unless the situation chang- 
“es materially in the next nine 
weeks, in none of the provinces 
will the percentage of tax collec- 
“tions be as high as in any of the 
slast four or five years. 

In yield and quality, 1951 prom- 
fsed a bumper crop... Normally 
western farmers would have had 
about 750 million bushels of all 
grains to sell. Prolonged bad 
weather has reduced bushelage 
and deteriorated grades: how 
much hadn’t been accurately de- 
termined in late October. 


The major part of the trans- | 


portation season has been par-!| tinuous wet weather. The result | 


tially lost. At best it can’t be| 
longer than six or seven weeks | 
until close of navigation on the 
Great Lakes. On Oct. 18, only! 
about 25% of the crop had been | 
.delivered to the elevators. Of | 
what remains, if and when it is 
delivered, much of it will be 
damp or tough. There will be 
acute drying problems for the 
terminal elevators. On top of this | 


the storage situation could be bad. | 
Generally it is a year of emergen- | 
cies and only time and weather | 
can tell to what degree they will 
be solved. 

In a situation which a few)! 
weeks ago was serious, arrange- 
ments were made to detail mem- | 
bers of the armed forces to help | 
take off the crop. Many of them | 
have been in Alberta and Sas- 
katchewan for three or four 
weeks. At Oct. 20 some had 
worked only three or four days. 
Some hadn’t been able to get in 
a day at all. : 

The Season's Record 

The 1951 crop season started | 
with a smaller wheat acreage | 
than in 1950, 24,574,000 acres as 
compared with 25,836,000 acres 
last year. This year’s crop how- | 
ever developed abnormally well | 
in spite of late seeding in some! 
areas. : 

Oniy in parts of southern Man- | 
itoba and southeast Saskatchewan 
was drought a serious factor. 
Elsewhere in the growing period 
rainfall was adequa‘e, in many | 


areas abundant. The month of | 


August started with prospects of 


est of the estimates quoted. 


In southern Manitoba, in some | 


|areas in South and Central Sas- 


| katchewan, and in parts of south- | 


|ern Alberta, wheat reached ma- 
|turity as early as mid-August. On 
i basis of maturity of these crops 


|and had there been favorable | 


weather, a wheat movement could 
|have been under way to Port 
| Arthur and Fort William and to 
| Vancouver by the last two weeks 
in August. This would have been 
of great advantage in providing 
| high-grade wheat for milling and 
| export. 
Harvesting Delayed 


Unfortunately in all these areas 


| harvesting has been delayed from 


six to eight weeks by fairly con- 


was lewer yields 
grades. 


At that, unless adverse condi- 
tions make impossible the har- 
vesting of the crop at all, the 
| grade promises to be better than 
|the disastrous crop of 1950. In 


and lower 


|1950 there was an early frost) 


|which resulted 


in 160 million | 
bushels of low-grade wheat out of | 
a crop of 467 million bushels. | 
Roughly 45% of last year’s crop 

yas low grade, that is grades suit- | 
able only for feed. Some No, 5 
Northern, not recognized as a 
milling grade, had to be used for 
milling purposes. 

This year, frost damage was re- | 
stricted to a few pockets in north- 
ern Alberta and northern Sas- 
katchewan, in areas however not 
large enough to be significant in 
the over-all picture. It did happen 
that late in the season there was 
comparatively heavy frost dam- 
age in that part of the country 
south of Calgary adjacent to the | 
mountain foothills where there 
were very heavy and late stands 
of wheat. 

On Oct. 17 it appeared the main | 
crop would be No. 2, No. 3 and/| 
No. 4 Northérn with No. 3 North- 
ern predominating. In the period | 
from Oct. 18-20 the whole wheat 
belt was hit by another disastrous 
rain and snowstorm. 

Effect on Grades 

Before Oct. 18, the unofficial 
estimates were that perhaps 40% 
of the crop would grade No. 3 
Northern. As shipments came in 
there would have been shifting in 
volume from one grade to an- 





| The normal problem of trans- | 
portation has developed almost to | 
an emergency this year. The gov- | 
ernment weeks ago, recognizing | 
ithe grain mgvement would have, 
ito be better co-ordinated than | 
‘ever before, appointed a trans-| 
| port controller. Two emergency 
| measures have already been taken, | 
namely: 
1. On October 4 the Canadian | 
| Wheat Board temporarily re-| 
imoved delivery quota restrictions | 
on high grade wheat in order to 
|get more milling grades into 
|eountry elevators. It was hoped | 
|suspension of delivery quotas on 
|Nos. One, Two, Three, and Four | 
Northern, and some other grades, | 
|including both damp and tough 
grain of these grades, would en- | 
courage a step-up of deliveries at 
country elevators. Weather con- 
|ditions and progress in harvest- 
ing were to determine how long) 
| the suspension was to continue. 


2. On Oct. 16 the Wheat Board | 
| issued a directive to the railways 
;asking them to concentrate on) 
prompt shipping of milling grades 
|of wheat to the lakehead and to 
| Vancouver. With only six to seven | 
| weeks before normal close of | 
imavigation on the Great 
Lakes, a major effort must be 
| made, the directive said, “to move | 
as much wheat as possible even 
though this means the railways) 
| will concentrate for the time) 
being on nearby stocks and| 
| fastest possible turn around of| —~— 
|cars.” The order was given with 
‘approval of the transport con- 
troller. 


| 
j 





effect was to force livestock pro- , 

‘ducers to sacrifice their herds. 
|The resulting pre-winter rush of | 
Storage Problem cattle to stockyards, particularly | 

The producer’s dilemma, in ad-| jn Calgary, had the effect of 
| dition to getting his crop threshed, | dropping prices from $1 to $2 a. 
is to get the grain into public) 
| storage. Country elevator storage | 
in the west is about 280 million | 
bushels. This takes a lot of trans- | 
portation to keep the storage 
situation liquid. Obviously a lot 
of producers will have to wait a 
considerable time to get their 
grain in. 

The initial payment of wheat 
is $1.40 a bushel basis storage 
Fort Winnipeg, Port Arthur and 
Vancouver, No. One Northern. 
This as usual is graduated down 


|to $1.37 for No. Two Northern, 
| $1.34 for No, Three, $1.26 for No. 
| Four, $1.16 for No. Five, $1.06 for | . 


No. Six, and $1 for feed wheat. 

Some of these figures are slight 
variations from the initial pay- 
ment figures last year. 

For barley, the initial payments 
are from 98 cents down to 75 
cents depending orf grade and for 
oats 65 cents down. This year’s 
initial payments for the principal 
grades of oats are the same as 
last year but the discount on 
| damp oats is decreased from nine 
| cents to eight cents. 

Provided the 1951 crop is 
|threshed and prices for the crop 
;year hold as at present, the 
| western crop could have a value 
| of one billion dollars. The Wheat 
| Board is now selling at the maxi- 
|mum International Wheat Agree- 


a 


down long, long 


ago as Europe emerged fromt the feudal 


system. First principle was that anyone should have the 


right to buy or sell. No one should be excluded. Second 


principle was that business should be conducted openly 


with a full and 


Third 


honest report of transactions, 


principle was that a successful market should centralize 


the forces of supply and demand in sufficient volume 


so that fairly accurate values might be established.” 


The Winnipeg Grain Exchange believes that 
Canadian farmers should enjoy the oppor- 
tunity of using the open market. 


- 


THE WINNIPEG: GRAIN EXCHANGE 


hundred below the prevailing 
prices 10 days pr€évious. 

At the Winnipeg stockyards, 
these immediate effects were not 
so noticeable. The over-all farm 
situation is plainly worse in Al- 


! 


} 
S 


ne 


! 


. 


berta than either Saskatchewan 
or Manitaba. Cattlemen of the 
foothills province, suddenly forced 
|to cull their herds to a winter 
'minimum, swamped the Calgary 
| market. 


! 


Winnipeg — Manitoba 


In late October, emergency feed ;ince as “nothing short of catas- 
| was being shipped to Alberta/trophe.” Millions of bushels of 
from Manitoba. Alberta’s live- | grain—the difference between the 
| stock commissioner W. H. T.| West’s biggest crop and what may 
Mead termed the feed shortage |only be an ordinary yield—are 
‘in the southern part of his prov- | buried under snow. 


A MILLION DOLLAR ITEM 


other. Because of weather for ment price which is $1.80 United 
three days after Oct. 18 this sit- States funds. In Canadian cur- 
uation may be substantially |rency this is about $1.8912, thus 
changed. Certainly before Oct. 18,| making a big difference between 


had favorable conditions con-| present selling price and initial 
tinued for threshing, farmers | payments. 


would not have had the big vol-| 4 the season advances the drvy- 
ume of low grade feeds they had ing poview the aah rs 
ro ie _. | shorter and the shorter it is the 
seasonal conditions make in-| jess chance the grain has of ‘get- 
evitable a big volume. of damp ting into good condition 
and tough grain. What proportion | ; 
of the crop ,it may be still de- Coarse Grain Markets 
pends upon the weather. A major| Market prospects for coarse 
drying problem however is cer- | grains are just as encouraging as 
tain and as the drying has to be \for wheat. While a smaller part 
done at terminal elevators be-| of the 1951 crop will be so low in 
cause practically no country ele- quality as to come under feed 
vators have the facilities for | grades, all big crops tend to en- 
doing it, there is bound to be a| courage more feeding. The normal 
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of the National Farm 
Income goes to FRENCH 
Farm Families 


Cash farm itticome of the French- 
speaking farm families of Eastern 
Canada has now climbed to 4 times 
its pre-war level, and runs at one- 
fifth of the total farm income of 
all Canada! 


an oe. 


Ee 


In addition, many French farm 
families receive $300 to $500 a 
year in family allowances, Add that 
approximate $100 million to their 
$425 million farm income, and you 
have a potential market which no 
Canadian business can afford to 


serious bottleneck. 

Up to Oct. 18 there had been 
delivered 120 million bushels of 
wheat. These deliveries . have 
been since start of the crop year | 
Aug. 1 and for the most part have | 


| effect is to step up livestock pro- 
duction and the prospects are this 
will be the trend because of this 
year’s crop. Usually there is not 
much significant change in the 
livestock situation from one year 


Joe the plumber probably never realized it 
but that small solder stick he uses is really a 
million dollar item. 


for material 


money behind them. Money for research . . » 


s... for buildings . . . for equipment. 


A great deal of money — a million dollars was 


been new: wheat, that is wheat|to another merely because of 
grown in 1951. This is about 25% | volume of the crop. The livestock 
of the prospective deliveries. | population does not sary so fast 
Cearse Grains | as the swing in crop. 
Not only is the wheat’ crop! Right now the farmer’s big 
huge, provided it is harvested, but Problem, especially in Saskatche- 
there ig a big crop of oats and| Wan and Alberta is to get his crop 
barley. Figures released by DBS harvested. All wheat, oats and 
about mid-September place the| barley, has to be marketed 
total 1951 grain production of the| through the Canadian Wheat 
western provinces at 1,044,000,000 | Board. This is compulsory. On 
bushels. |Nov. 24, Manitoba farmers will 
Last year it was 853,000,000 vote on a referendum to say 
| bushels. Thus this year’s produc-| Whether they want to continie 
tion is more than 150,000,000 the present system of marketing. |: 
bushels above last year. | Many farmers in all provinces do 
Out of this 1951 production, if | ot like the compulsory feature of 
it. can be saved, after allowing | the present marketing system. In 
for farm requirements for seed | Manitoba however the prospect is 
and feed, there will be close to, Producers will vote quite em- 
750 million tushels of grain to be| Phatically to retain the present 
marketed as compared with 560) system. 
million bushels marketed in the| 


last crop year. If western farmers| A sharp drop in temperature 
can get their crop off, they have | 


| and more snow Oct. 15 ended 

a huge amount of grain to sell| about the last hope for getting 

immediately. ‘off much more of the crop this 

The Demand Picture year. 

A big crop has also coincided; This has threatened a serious 
with a good demand. The biggest | feed shortage. The 


ignore or under-cultivate, only part of the cost. 
’ Are*you giving this rich field the 
same ‘attention you would give an 
English-speaking market of the 
size? Better consider La 
FERME ... well over 100,000 
French farm circulation, over $00,- 
000 French farm readership, re- 
spected, influential, and with a 
very reasonable milline rate. 


 JAFERME 


1236 CRESCENT ST., MONTREAL 
UNiversity 6-7321 


Ontarie Manager: D. R. Shepherd, Box 
188, Terminal A, Toronto—PRincess 3447. 


Long before he bought it at the five-and-ten, 
a group of experts worked continuously and 
painstakingly to find out hew te produce the 
pure lead and tin that went into its making. 


We at Cominco have invested millions to 
impreve our products, to develop new ones. We 
know that such investments pay off . . . in the 
growth of Cominco . . . and in better goods 
for the Canadian consumer. 


“COMINCO” 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA, LIMITED 


("NO MAN IS AN ISLAND,” a sound film in full colour, is the dramatic story of Cominco told by 
the men on the job. Available for loan without charge. Write to Cominco, Trail, B.C.) 


To back them up, these experts had to have 


B.C. Representative: F. A. Dunlop, 
116 Shelly Bidg., Vancouver. 


Effect on Feed 
TRANSLATION SERVICE 


le FERME's experienced and expert 
transiaters are et yeur service fer 
folders, catalegues, etc. 
rot, prompt service, 

Invited. 





Will Farm Machinery Banal Run Ahead of Our Supply? 


\ Here’s Outlook as Farmers 


Seek Greater Efficiency 


Now as never before Canada’s, being changed by the growing 
diversified, farmlands have be- | material shortages. 


come industrial production lines 
reverberating to the sounds of 
high powered tractors, forage har- 
vesters, potato planters, and self- 
propelled combines, 

Caught by the squeeze on man- 
power, the farmer is turning to 


new, superefficient machines as | 
his help troops to the new de- | 


fense plants in search of higher 
wages. 


Instead of wages, bed and board | 


for two arm muscle power, the 
farmer’s getting stepped up crop 
production and a drop in man- 
hours for oil, gas and servicing. 

Reflection of the now gigantic 
Canadian farm mechanization 
program is this year’s farm im- 
plement and equipment sales pic- 
ture. Estimated retail sales this 
year—well over $300 million; 
compared with last year’s esti- 
mated $250 million, ($218 million, 
1950 wholesale, DBS). 


Equipment Sales 


Generally, sales of farm ma- 
chinery and equipment have ex- 
perienced a boom since 1936 when 
the wholesale sales volume stood 
at just over $19 million. After 
some falling off during the war 
years, when normal production 
facilities were restricted, sales in 
the period 1945-1949 turned 
sharply upward and in 1949 had 
reached a total of just over $217 
million, 

So great has the drive been 
for greater efficiency on the farm 
that the farmer has been willing 
to lay out cash for machinery as 
an investment in the future even 
when his cash income has been 
down. 

A comparison of the index 
trends of cash income and sales 
of machinery and implerhents 
shows this. After holding to- 


gether fairly closely from 1936 | 


to 1941, cash income rose above 
sales in 1942 and 1943. (The war 
years). 

Since then, the boom in ma- 
chinery has been on. Index of 
sales has continued to rise above 
cash income. In fact, where in- 
come fell from’ $2,449,865,000 in 
1948 to $2,409,165,000 in 1949, farm 
implement sales continued sharp- 
ly upward. 

Supporting these retail sales 
are some 79 Canadian industries 


—Production of farm machin- 


What the Farmer Must 


Produce 


To Buy His Tractor 


ery in the U. S. and Canada has | 


already been cut by 25% in the 
fourth quarter it’s estimated. 

—Farm machinery inventories 
in the U. S. are down 10%. 

—Canada is already adversely 
affected as regards imports from 
the U. S. because of the 11% 
drop in the third quarter of the 
year. 

—Combines, harvesters and 
other large pieces of equipment 
are already in short supply be- 
cause of the quantity of steel 
used in their production. 

—The production of parts is 
being given priority under a 
general plan to keep existing 
machinery in repair as long as 
possible. 

2) Greater emphasis is being 
put on machinery designed to 
promote soil conservation than 
ever before. This trend will con- 
tinue as more machines are 
adapted to the special require- 
ments of contour plowing, soil 
| tillage, etc. 


Prewar 


Farmer Must Sell 
yt? fy 


2,343 
bu. Wheat 


or 


26 Steers 
(up to 1,050 Ib.) 
Oct. average 


3) As the machines become | f 


more complicated, so the import- 


ance of efficient servicing is more | 
and more being taken out of’ 


the farmer’s hands. So crucial is 

ithe farmer’s race against the 
weather at harvest time, that the 
|farmer is demanding faster and 
|more cémplete servicing on the 
| Spot. To satisfy these demands 
| many dealers service by plane in 
the West. 


4) The farm labor supply will | f 


| continue to decrease as Canada’s 
defense production goes into high 
gear. This will put an even 
greater responsibility on 


TO BUY TRACTOR 
(2-plow class) 


the | 


farmer to mechanize and utilize | 
every short cut possible for more | 


efficient operation. 


the Canadian noninstitutional 
labor force stood at an all time 
high of 5,421,000—a 97,000 in- 
crease over August 1950 — total 
August farmer labor of both 
sexes has dropped from 1,238,000 
(1949); to 1,153,000 (1950); to 
1,090,000 (1951). 

5) The trend, in the West es- 


pecially, is still toward fewer but | 


larger farms, 
| Number of Farms 
| Mechanization more than any- 


as well as many JU, S. and U. K. | thing else has been responsible 
manufacturers. In 1950, in Can-/ for this trend as the number of 


ada, the farm implement industry 
paid $44 million in wages to 
16,563 employees. 


The Outlook 


| occupied farms has gradually de- 
creased from 1881 to 1941 in all 
Eastern Canadian provinces, for 
example, with the exception of 


What of the general picture | Quebec. (Where there’s been a 


ahead? 

1) Demand is likely to outstrip 
supply. The high demand for new 
equipment is staying steady but 
the supply picture is already 


— 


piping ma 
oy 


COSTS 


Pp 


CRANE 


considerable increase especially in 
the period 1931 to 1941.) 


There is no appreciable decrease 


—By Aug. 18 (1951), although | . 


able change in farming practices. | estimated at slightly over 18%.|threshing of wheat (the horse | 


| There’s been a noticeable shift | Here are the figures: 
from grain crops to hay and sil- Proportion of Farm Labor 
age. In the period 1900 to 1941 to total 
hay and corn silage acreage de- 
creased almost 1.5 million acres. 
A study in the size of farms 
in Eastern Canada in 1921 and 
1941 indicates that in all provinces 
except Quebec there were fewer 
50-100 acre farms in 1941 than in 
1921, and in Eastern Canada as | 


Year ° 

EGU) 66 dees veces eae 

TELS UN vereevusasnerewan 

EEE wet eveneweae seee ee ane 

TOUR sheen peoseee 200 

BEES vas bepesdecvucies - 25.8 
19.9 

Every new invention has meant 


a whole there were more of the | 
larger farms. 

Mechanization means. that 
never before in Canada was so 
much food produced by so few. 





Fifty years ago over 40% of the 


in total acreage of farming land,| labor force of Canada was em- 


less work and greater output. 
For example in 1830, prior to the 
invention of the reaper and the 
steel plow, it required 55.7 man- 
hours to produce one acre of 
wheat. 


although there’s been consider- 
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In 1896, following the first major 
ployed in agriculture. Today. it’s development in harvesting and 


You do less of it 
by using ° 
Dependable Quality 
, .CRANE valves, fittings 


4 


and all 
varieties of 
fabricated piping 


+. no bonnet trouble with this valve 


A typical example of low-maintenance 
Crane Quality—No. 46514 125-Pound 
Iron Body Gates. Rarely does the bonnet 
joint need attention. Flange construction 
includes reinforcement to prevent dis- 
tortion and utilizes more belts, more 
closely spaced than is usual in valves of 
this class. Crane precision-guided seating 
reduces seat and dise wear. Packing has 
long life because these valves have a 
deep stuffing box filled with high grade 
asbestos ring packing. A ball-type gland 
equalizes the packing load. 


Better performance fectures like these 
make Crane the better buy in valves and 
fittings of every type. Ask. your Crane 
Representative for a demonstration. 


“CRANE LIMITED 
GENERAL OFFICE: 1170 BEAVER HALL SQUARE, MONTREAL 
6 CANADIAN FACTORIES © 18 CANADIAN BRANCHES 


VALVES ¢ FITTINGS e PIPING 


PLUMBING « HEATING 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS end PLUMBING AND HEATING CONTRACTORS 


Latest 


Farmer Must Sell 
at5 oe 


AIRS. 


1,571 
bu. Wheat 


or 
11 Steers 
(up to 1,050 Ib.) 
Oct. average 


or 
46’ Hogs 
| B-1 Grade A 


60% a market 205 Ib. 


TO BUY TRACTOR 


(improved 2-plow class) 


hauled binder) this was cut to 
8.8 hours per acre. In 1930 with 
the introduction and use of the 


| smaller tractors on the farm, com- 


bines and further development 
in tillage and harvesting equip- 


manhours per acre. 
Today with the use of the 


November 3, 1951 THE 


rubber-tired tractor, high speed 
tillage operations and the self 
propelled combine, one acre of 
wheat may be produced with 1.5) 
man hours. | 
The development of harvesting | 
equipment has been the greatest | 
single factor in the mechaniza- | 
tion of wheat farming, according | 
to Prof. C. G. E, Downing of the | 
Ontario Agricultural College. 
—Using the sickle it required 
15-20 hours to cut one acre of 
wheat, 
—Using the cradle it required 
5 hours per acre. 
—Using the binder it required | 
1 hour per acre. 
—Using the combine it takes | 
only 10-15 minutes to harvest | 
and thresh one acre in a single | 
operation. 
To a slightly lesser extent this | 
is the history of all crops and to} 
today’s labor short farmer, 
mechanization really pays off, 
Example of Hay Crops 
Take the hay crop. By the old | 
method of cutting, raking and 
back-breaking hand loading, us- | 
ing old dobbin—4.6 manhours of 
labor are required per ton, with 
an investment of about $800 in | 
equipment. This results in a total | 
cost of harvesting the hay of $4.07 | 
per ton, 
The use of the hay loader 
reduces the manhours to 3.62 
hours per ton. The investment is | 
only increased by $100 and the} 
cost per ton is reduced to $3.58. | 
Tractor mowers and tractors | 
with side delivery rakes reduce 
the manhours per ton still further | 
jto 3.2 hours per ton. Although 


HICKORY 


> 


» Severely 
> 
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reasons why 
HARTWELL 


HANDLES 


are Canada’s Finest... 


Ready to Fit 
» Uniform in Pattern 
‘Graded 


Guaranteed 


i suentincidiee:| HARTWELL BROS 
| more than $2,000 the actual cost | & 


| per ton is only $2.97. The use of 
| the pickup baler again reduces | 
| the manhours per ton to 2.7. In- | 
vestment in equipment is $4,000 | 
and cost per ton is $3.62. 

Going one step further to the 
latest forage-harvester of today, 
|there’s a reduction of manhours| since the average invested in 
| to 2.3 hours per ton, an increase 1938 was $50 per farm, while in | 
{in investment in equipment to | 1948 this average purchased in- | 
| $6,600 with an actual cost per} vestment was $237. 
ton of harvested hay of $3. (These So today, although there are | 
|cpsts, prepared by the Ottawa | still 1,505,200 horses in Canada, | 
| Central Experimental farm, are | (June 1, 1951), the horse is fast | 
| based on practié@al size units and | becoming a pet, showpiece and | 
operated for a reasonable amount | even a budget priced meal. With | 
during the hay season). ia total of 706,008 farms, the 

To get these results the farmer | farmers in Canada own and oper- 
| has had to invest and keep ss ta 404,866 tractors, 88,880 com- 
|investing in new equipment and|bines which reduce the volume 
equipment replacements. Statis-|of harvest help wanted, and | 
| tics show there’s been a gradial| 93,554 threshers. In addition 
| increase in the average total in- | there’s the huge amount of power | 
| vestment in machinery per farm operated machines and imple- | 
| It’s likely today’s average total | record. 


investments are more than $1,200! No example of the necessity of | 
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Massey-Harris manufactures 
| 207 different types of 
time and labor-saving 
farm machines 
that are increasing 
food production 
in practically 
every country 
in the world. 


~“MASSEY-HARRIS 


‘ 


eRe 


EVERY CANADIAN BENEFITS WHEN 


LIMITED 


WINDSOR — ONTARIO 


i 


mechanized equipment is better 
than the problem of moving and 
storing grain. The ‘storage and 
transportation crisis’ of this and 
last year’s season has brought 
into demand new equipment: 

—metal storage bins easily as- 
sembled and moved about as 
required. nel 

—grain elevators, grain load- 
ing augers and chain type con- 
veyors. 

—power dumps to speed un- 
loading. 

On The Small Holding 

Mechanization has not, how- 

ever, been limited to the big or 


|ment, this was again cut to 3.3 | from $213 in 1901 to $813 in 1941.| ments on which there’s no full|even 100 acre farms. The home 
|owner, wholesale market gdrd- 


(Continued on page 26) 
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FARMERS ARE PROSPEROUS 


@ Has Increased Yields By One-Third 
@ Has Cut Man-Time in Half 
@ Has Pushed Canada’s “Corn Belt” Many Miles Northward 


In just twelve years, Canadians 
have written a remarkable chapter 
into the progress and production 
_of corn in this country. Crossing 
and recrossing hundreds of corn 
varieties, Canadiah plant experts 
have developed superior hybrid 
strains of Canadian corn that are 
hardier and stronger . . . mature 
earlier . . . and yield up to one-, 
third more grain or fodder. —— - 


Continuous research and field 
testing have aided engineers in 
developing modern time and la- 
bor-saving machines like the big, 
smooth-working Massey-Harris 


i 


self-propelled Corn Picker (above) 
that picks more corn than 15 men 
using old-fashioned methods. 
These mighty machines have 
speeded up the harvest and freed 
more men for industry im times of 
national emergency. 


Quick to recognize advance in 


, Plant breeding and modern mach- 


inery, enterprising Canadian farm- 
‘ers have steadily expanded hybrid 


corn growing in this country .. «, 


harvesting hardy, bountiful crops 
to help make all Canadians more 
prosperous. 
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How Chemistry Comes to Farmers’ Aid 
Test Tube Brings Earlier, Bigger Crops — Fewer Weeds, I nsects, 


Fertilizer as such is about as;deadly enemy of wheat, has been 
unromantic a subject as youjall but brought under control. 
could think of. 


|The Colorado beetle or common | 


Add the word “chemical” to it, | 
see what. it’s done for Canadian 


farms and the economy in general, | 


and it begins to look like one of 
the more incredible fairy-story 
achievements of modern science 
and chemistry. 

Today, an industry that was 


born more by accident than de- | 


sign, makes possible a tremendous 
increase in crop yield. A ton of 
chemical fertilizer will produce 2 
tons of wheat not grown before? 


On an outlay of $4 for fertilizer, 


a wheat farmer under average 
conditions can get at least 750% 
return. 

An acre of corn normally yields 
about 45 bushels. Treated with 
$4.50 worth of fertilizer, it can 
yield up to 60 bushels. 

An acre of potatoes cah be made 
to double the crop. 

But there’s another important 
angle besides this dramatic in- 
crease in yield. Fertilizer also 
stimulates quicker growth and 


early maturity, a big factor in a/ 
country where the growing season | 


is short. 
Control Weeds, Insects 


At the same time, chemical 
fertilizer’s deadly twin-insectides 


potate bug has disappeared in 
| large areas. 

Last year in addition to spray- 
ing or dusting thousands of miles 

of roadsides, nearly 15 million 
1 ° 
acres of crops were treated with 
2-4,D. Sharp increases in yield 
followed for the simple reason 
‘that the precious moisture and 
plant food tat the weeds would 
have used went into the crops 
wanted. 

The advantages of chemical 
fertilizers, insecticides, etc. are so 
obvious today that it has reached 
ithe point that to operate profit- 
ably, a farmer can’t afford not to 
|use them. , 

A lot ef Canadian farmers 


seem to have reached this conclu- | 


ision. Last year they spread 740,- 
000 tons of commercial fertilizer 
|in ‘their fields. They would have 
used a lot more but most suppliers 
have put their customers on 
quota, since thé basic ingredients 
of chemical fertilizer are also 
basic to defense. 


| looms large here too. 
Cominco’s Role 
How did all this start? 
Consolidated Mining & Smelt- 
ing Co., one of the biggest pro- 


| Cominco is primarily a lead | And keep up with demand, Jt was | 
and zinc producer. In roasting built during the war and made 
ore concentrates,- a continuous explosives. Now it is producing 


The guns-and-butter preblem | 


stream of sulphur gas is produced 
_and discharged in smoke and 
| fumes. 

| It wasn’t long before this all 
but denuded the countryside 
' around Trail of everything green. 


Complaints began to pour in from | 


nearby Montana and Washington 
States. Soon Cominco had law- 
| suits on its hands. 

An _ International 
Commission imposed such rigid 
controls that Cominco had to do 
something about its sulphur gas 
problem. 

Cominco solved it by extracting 
all the SO, from the smoke pour- 
ing from the giant smelter 
smokestacks. | 
| Then it had tto do something 
with the sulphur. Cominco’s 
chemical industry was born right 
then. ; 

Today it is a major part of 
Cominco’s operations. Demand 
for it is as great if not greater 
_ than for its lead and zinc. 

To meet that demand, Cominco 
is building a $9 million chemical 
|plant at Kimberley, 200 miles 
{north of Trail. It will use the 


same basic source of raw mate- | 


rials as the parent plant—SO, 


and herbicides—are helping con-| ducers in Canada, got into the extracted from ore. 


trol pests and weeds that play 


{chemical fertilizer business in- 


havoc with crops. Rust, once a'directly in 1930. 


Rising 


Costs Squeeze 


Canada’s Dairy Industry 


(Continued from page 23) 
tion, and the dairy farmer alone 


cannot provide the solution of | 


any of them. Sometimes he is 
blamed, at least by inference, for 
not being as efficient as he should 
be. After having seen dairy farm- 
ing in many lands, I refute that 
inference. He works longer hours, 
and just as efficiently as I have 
seen anywhere else. He has 
mechanized to the limit to save 
labor, and copes with climatic 
conditions which are certainly 
not the best in the world for) 
cheap milk production. The 
quality of Canadian milk products 
is equal to the highest in the 
world, and producers and process- 
ors gre continually alert to take 
advantage of new scientific find- 
ings and new technical develop- | 
ments that will cheapen or) 
improve their products. 
The Dairy Future 

What of the future? It is never | 


safe to prophesy, but unless some | 
of the new processes in the! 
handling of milk succeed in) 
reducing distributing costs, or. 


}to both the health and welfare of 
/our country, 

The present generation of older 
farmers will carry on to the end, 
but I am doubtful of what the 
younger ones will do. Let us look 
realistically at what the industry 
has to offer a young couple want- 
ing to start a dairy farm. 

They have to buy the farm, and 
the land is the only thing they 
have to buy that has not felt the 


| full effects of inflation. They can | 


possibly -buy a 100 to 150 acres of 
land at from $12,000 to $14,000, 
depending on the quality of build- 
ings and improvements, value of 
which today is about the going 
price for farms. To all intents 
and purposes the land is thrown 


| in. 


At this point the luck of our 
young farmer ends. Twenty good 
grade cows, and less than this will 
not have earning power to meet 


his overhead, will cost him at | 


least $6,000. He will have to 
mechanize, so that he can operate 
independent of labor and this will 
cost him not less than $5,000. He 


some of the new dairy spreads | has, therefore, to have or be able 
made entirely from milk are able | to raise around $25,000, and it will 
to compete in price with vegetable | take a bit of courage for any 
fats, the outlook is not too bright. | couple to embark on such a pro- 
The only other hope is for a/| ject as the outlook stands today. 

complete change of attitude on} True, for those who prize in- 
the part of the general public and | dependence and the right to 
our governing bodies toward the carve out their own place in 


importa f the dairy indust society and who are not afraid | 5 ’ 
ee ee ee y ime _. | part time holding with a garden| trocutes undesirable weeds and 


THE AGRICULTURAL 
INSTITUTE OF CANADA 


Consists of more than 3,000 research workers, administrators, 
extension workers, university instructors, and other agricultural 
graduates, in the service of government at all levels, and of 
industry. 


Since 1946, has sponsored 76 scholarships, worth $800.00 each, 
for post-graduate study in Agriculture. 


's at present conducting a survey of agricultural research in 
Canada, under the distinguished direction of Dr. Robert Newton, 
President Emeritus of the University of Alberta. 


Publishes two periodicals— The “Agricultural Institute Review", a 
bi-monthly magazine,.and ‘Scientific Agriculture’, published for 
the National Advisory Commitiee on Agricultural Services, repre- 
senting the 11 senior Governments in Canada. 


Twenty-three Branches in Canada and one in Great Britain 


Headquarters: 
Grindley Hell, * RUPERT D. RAMSAY 
338 Somerset eee West, General Secretary 


OTTAWA, Onteri 


Giving dependable service in every industry 


CANADIAN SIROCCO produc 


@ Fans, Blowers and Exhausters for all types of Air 
Handling 
Air Conditioning, Drying and Air Purifying equipment 


Mechanical Draft apparatus—forced and Induced 
Draft Fans 


Electrical Ventilating equipment in all sizes 
Gas-fired, Steam and Hot Water Unit Heaters 
Complete line of Heating and Cooling Coils 
Gyrol Fluid Drives for smooth power transmission 
Dust Collectors and Fly Ash Precipitators 
Conedion Sirocco Sales Representatives or Branch Offices 
are located in the following cities: 


Calgary 
Edmonton 
Halifax 


Hamilton 
Kirkland Lake 
Montreal 

: Toronto 


Your best buy CANADIAN SIROCCO ir Hondting Equipment 


Vancouver 
Windsor 
Winnipeg 


' 


At Calgary, Cominco already 
‘has a big plant operating to try 


of hard work, dairying still offers 
a prize that is great. But it will 
never be accomplished by what 
seems to be accepted as the work- 
ing hours of the great bulk of our 
people. 

No country has ever remained 
great without a strong, virile, 
rural population, where _ the 
people have to stand up to the 
buffetings of nature and create 


Boundary | 


ammonium nitrate for fertilizer. | 

Adorning the walls,of the huge 
phosphate plant at Trail are bags 
testifying to the world-wide de- 
‘mand of Cominco’s Elephant 
‘brand fertilizers. | 
There are at least 20 bags, each | 
used to ship Cominco fertilizer | 
| to a different country. 
Chemical Fertilizer 

Canadian Industries Ltd., an- | 
other major producer, got into the 
fertilizer business through the 
war. It manufactured sulphuric | 
acid for explosives. When war 
ended, it turned to chemical | 
fertilizers. 

Altogether, there are 32 plants 
in Canada producing fertilizers | 
of all kinds. But only three pro- 
duce the basic materials: Cominco, | 
C-I-L and American Cyanamid, | 
Niagara Falls. Eight firms are | 
engaged in “mixing” only, while | 
five steel and coke companies | 
yroduce fertilizer compounds as | 
_ by-products. 
| In 1921, fertilizer was a puny, 
undernourished orphan of the 
chemical industry. Gross value | 
was a trifling $2.7 millions, just | 
3% of the industry’s total output. 

Today, it’s a fast-growing | 
youngster, ranking third in the | 
| industry’s dollar-value list. Sales | 
well over $50 millions a year, or | 
113% of the industry’s total. 
\their own destiny by their own | 
(efforts. The contribution this | 
kind of environment has made, | 
and can continue to make in men | 
and women who will provide 
leadership for our country should 
not be overlooked. It is certainly 
not for the good of the future of 
Canada, when we create condi- | 
tions that will discourage people | 
from facing up to this challenge. 





Farm Machinery Demand 


To Run Ahead of Supply? 


(Continued from page 25) 
ener, nurseryman and small fruit 
growers have all wanted new and 
labor saving equipment that’s 
easy to operate and not bulky. 

For them the garden tractor— 
| with its many attachments has 
|come to fill the bill. It becomes 
;a tilling and general cultivator 
| tool, a lawn mower, a portable 
‘power plant which can be rolled 
{into position on its own power 
and an all round hired hand. 

Garden tractors are of two main 


types—the standard type with a/| 


large variety of attachments and 
| the, rotary tiller. They come in 
| the walking, riding and two and 
four wheel sizes. 

With more city workers having 
country plots, better transporta- 
tion facilities, shorter work hours, 


The use of hydraulic power for 
controlling implements in the 
field is past the experimental 
stage. It eliminates manual labor 

| for lifting and ensures far greater 
control of implements. The ad- 
vantage of the immense power | 
available is demonstrated in the 
'handling of heavy equipment, as | 
in earth moving machinery where | 
it was applied 20 years ago. The 
biggest and most careful jobs can | 


| be done with the lightest touch. 


Liquid petroleum gas after | 


‘ratio given (9:1). Another desir- 
|able feature is non-carbon-form- 
|ing action. At present however 
/main barrier to wide usage at 
| present is difficulty of obtaining 


much experimentation has been | 
found efficient and economical due | 
_to the increase in compression | 


the market for these small trac-| the fuel because of transporta- 

tors is steadily increasing. Dur- | tion problems, 

ing 1949, 6,500 of these small units; Electrovation is a step which 

| were sold in Canada, may revolutionize farming. It 
Mechanizing the small farm or | consists of a machine which elec- 


\tractor is as important to the | appears to stimulate the growth 
/owner as power equipment is to of the following crop. The ma- 
|the large acreage farmer. And chine consists of a diesel driven 
| with the many types of attach-| generator together with a step-up 
| ments available, the small farm transformer. It gets at weeds 
| can now be mechanized efficiently | chemicals can’t kill. 

| and economically, Mechanical grazing covers the 
| Many of these small outfits | entire program of feeding stock 
| will operate for as little as 50c a| by the use of machines such as 
day in fuel and oil. In many! mechanical feeders and the forage 
}eases they can be put to work | harvester. It’s been the rule in 
| throughout the year, from seed-| the past to run as much stock as 
/ing, planting, weed eradicating | possible on every acre of land 
/and lawn mowing in the summer) to improve the land. Often this 
to clearing snow in the winter | causes excessive trampling down, 
-with a dozer blade. Being air | hard packing of the soil and tear- 
cooled, freezing or antifreeze are ing up of the grass by the roots. 
no problem for the gperators. | While stock is kept in barns, 
, Another great factor in me-!or in a feed lot, the forage har- 
chanization and time .and labor | vester can cut the grass into short 
/saving equipment is rural hydro | lengths and blow it onto a truck 
for the many barn chores, home | to carry to the cattle.. This pays 
, chores and a general raising of | off in increasing the yield carry- 
,the standard of living on the/ ing capacity per acre by as much 
farm “to include home freezers, | as four times yield under normal 
electrically controlled heating, air | grazing conditions. 


conditioning and the many home | 
appliances, 


Nowhere on the farm have the | 
effects of electrification been more | 


widely felt than in the dairy, in- 


creasing profits, and promoting | 


higher hygienic conditions. 
On the average it takes 10 
minutes to milk a cow by hand, 


a machine cuts this down to 4) 


minutes without fluctuation. A 
modern electric separator skims 
| off the cream, 


The effect of electrification has | 


been felt all the way down the 
list of dairy equipment in handl- 
ing milk from cow to consumer. 
At many daity farms today a 
modern six-stall milking parlor 
replaces the old rough and ready 


stalls. By use of vacuum tubes, | 
six cows can be milked simulta- | 


neously, with milk going through 


flow lines direct to the cooling | 


cans or separator without coming 
in contact or even near a fly or 
hand. 

New Equipment 


New trends in equipment re- 
ported to The Post include: the 
forage harvester, widespread use 
of hydraulics in equipment, liquid 
petroleum gas, electrovation, me- 


chanical grazing and the Noble 
Blade. 


Where a forage crop harvester. 


is used, the labor required to 


gather and store a crop is re-| 
duced to a minimum although the | 


investment is relatively large. By 


The Noble Blade is a straight 
or V-shaped eight foot long blade 
Similar to a giant weeding knife. 
‘It's an implement for stubble 
|mulch farming, considered to be 
of great value to the Western 
farmer as the most effective way 
of killing weeds, especially 
tap-rooted pests as thistles, with- 
out destroying the surface layer 
of protective mulch which pro- 
tects the soil and absorbs and 
| holds rainfall. 

Constant improvement of farm 
mechanization methods, will mean 
; reater prosperity, greater pro- 
| ductivity and increased diversi- 
fication of output for Canada’s 
billion dollar industry—agricul- 
| ture, 


ADDRESSOGRAPH - MULTI- 
GRAPH OF CANADA LTD. earned 
surplus at July 31, 1951, was $1,343.- 
| $48. U. S. dollar equivalent of net 

assets amounted to $1,498,325, of 
which $1,118,868 represented net 
|current assets. The much needed 
; new plant in East York Twp.. out- 
side Toronto, should be in full op- 
eration by December, 1951, says the 
annual report of the parent firm. 
Addressograph - Multigraph Corp., 
Cleveland, Qhio. “Earned surplus 
is considered adequate not only to 
maintain dividend payments to the 
| parent corporation but to finance 
new plant construction without 


dollar assistance from the corpora- 
tion.” 


CARLETON COUNTY, Ont., has 
awarded an issue of $400,000 414% 


using @ harvester, an unloader debentures, due Nov. 1, 1952-197), 
and blower, grass silage, corn for tO a syndicate of John Graham 
silage and dry chopped hay can & Co., Ottawa, J. L. Graham & Co., 
be placed in storage without | Toronto, and the Bank of Toronto, 
manually handling the crop. For | *! 3 Price of 100041. Three other 
economical use it's limited to, “nders were submitted. 


ftsonably large annual Tonnage schoo ee. Souht"carcs Ah 
of the crop. 


1 Area, at Richmond. 


November 3, 1951 


Agriculture 


ONTARIO’S BILLION DOLLAR INDUSTRY 


For the fourth successive year Ontario farmers have 
produced more than a billion dollars worth of farm prod- 
ucts. The 1951 value of agricultural production is estimated 
at a new high of one billion, two hundred and fifty million 
dollars. This is a major contribution to the economic life, 
even in this highly industrialized Province. 


Ontario farms provide the livelihood for some 280,000 
persons directly engaged in agriculture. At the same time 
they provide the raw materials for processsing and manu- 


facturing industries which in turn employ over 100,000 
persons. 


Agriculture was the basic industry in the early history 
of Ontario. It still remains basic, since prosperity in agri- 


culture is fundamental to the general prosperity of the 
Province, 


ONTARIO DEPARTMENT OF AGRICULTURE 


Col. the Honourable 
Thomas L. Kennedy 


Minister 


Clifford D. Graham 
Deputy-Minister 


ONTARIO. 


Where do they get the md 
To grow the wheat 


That makes the bread 


That employs the bakerg 


Much of it comes from farmers’ earnings as a result of their own hard 
work — but a lot of it is lent by us to help increase their production 
and cut their costs by investment in property improvements and new 
machinery. As we do with other businessmen, we are endeavouring to 
cooperate with Canada’s farmers to the utmost. Out of every Thousand 
Dollars we lend — approximately One Hundred goes to a farmer 
somewhere in Canada. 


™ BANK TORONTO 


Incorporated 188§ 





THE FINANCIAL POST 


"DIVIDEND NOTICES 


THE ROYAL BANK 
Of CANADA 


Dividend No. 257 


Notice is hereby given that a dividend 
que fablapeepinl nek dete 
¢ paid-up capital stoc this bank 
“has ‘been declared for the current 
quarter and will be payable at the 
bank and its branches on and after 
Saturday, the first day of December 
mext, to shareholders of record at the 
close of business on the 3ist day of 
October, 1951. 


By order of the Board, 


T.H. ATKINSON, General Manager. 
Montreal, Que., October 16, 1951. 


IMPERIAL BANK OF 
CANADA 


NOTICE ts hereby given that a bonus 
of Twenty Cents (20c) per share on the 
paid-up Capital Stock of this" Bank has 
Been declared for the year.ending 31st 


DIVIDEND NOTICES 


Brazilian Traction, Light 


and Power Company, 
Limited 


(Incorporated under the Laws of Canad1) 


Notice is hereby given that the 
Board of Directors of this Company 
has d a dividend of $1.00 per 
share on the Company's issued 
Ordinary Shares of no par value, 
payable on December 15th, 1951, to 
shareholders of record at the close 
of business on November 9th, 1951. 


The dividend on the shares repre- 
sented by Share Warrants to Bearer 
will be paid against surrender of 
Coupon No. 88 at one of the places 
of payment specified below. 


Shareholders ha% been advised 
that meetings have been called for 
November i4th, 1951, te consider 
the proposed Scheme of Arrange- 
ment for sub-division of the Or- 
dinary Shares; accordingly it is 
emphasized that the propose 
Scheme of Arrangement will not be 
effective on November 9th, 1951, the 
jrecord date for payment of the 
|} above dividend, and such dividend 


| has reference only to the Ordinary 


October, 1951, payable at the Head Office | Shares of no par value as presently 


and Branches of the Bank on and after 

Gaturdey, the First day of December, 
, to ‘shareholders of record at the 

tlose of business on 31st October, 1951. 


By Order of the Board. 


L. 8S. MACKERSY, 


eral Manager. 
Toronto, 17th October, 1951. 


Lake of the Woeds Milling 
Company Limited 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN THAT 
a dividend of 1% % has been de- 
Clare on the Preferred shares of 
the Company, payable on December 
‘Ist 1951 to shareholders of record 
at the close of business on Novem- 
ber Ist 1951. 


BY ORDER OF THE BOARD 
D. A. MaciInnes 
Secretary. 


-—-—- 


NOTICE IS HEREBY GIVEN THAT 
a dividend of 40c per share has 

’ ween declared on the outstanding 
shares of the Common Stock of the 
Company, payable on December Ist 
1951 to shareholders of record at 
the close of business on November 
lst 1951. 


BY ORDER OF THE BOARD 
D, A. MacInnes 
Secretary. 


ROYALITE OlL COMPANY, 
; LIMITED 


NOTICE OF DIVIDEND NO. 52 


NOTICE is hereby given that a| 
Dividend of Six and one-half 
Cents per share has been declared | 
payable to shareholders of the 
Company of record as such on the 
books of the Company at the close 
‘of business on Friday, the 16th 
day of November, 1951, and that 
the said Dividend will be payable 
on or after Saturday, Ist day of 


- . December, 1951. 


By Order of the Board. 


R.-D. MERCER, 
Secretary Treasurer. 


Calgary, Alberta, 
October 18, 1951. 


SYLVANITE GOLD MINES, 
LIMITED 


{No Personal Liability) 


TO SHAREHOLDERS AND HOLDERS | 
: OF SHARE WARRANTS: | 


NOTICE OF DIVIDEND NO, 82% 


TAKE NOTICE that a semi-annual divi- | 
dend of 4% (i.e. four cents per share) on | 
44e outstanding Capital Stock of the 

Company, payable in Canadian funds, has 

been declared as Dividend No. 82. 

Such dividend will be payable January 

2nd, 1952, to shareholders of record at 

the close of business November 5th, 1951. | 
In the case of Share Warrants such divi- 
dend will be payable on or after January 

_2nd, 1952, in respect of the shares spec- | 
ified therein upon presentation and de- | 
livery of Coupon No. 82 at: 


The Canadian Bank of Commerce; To- 

ronto, or any Branch of said Bank in 

Canada (far Northern Branches éx- 
epted), or, Liberty Bank of Buffalo, 
uffalo, N.Y. 


By Order of the Board. 

W. S, WALTON, 
Secretary. 

October 22nd, 1951, 


RESOURCES OF CANADA 
INVESTMENT FUND LTD. 


FONDS DE PLACEMENT DES 
RESSOURCES DU CANADA LTEE 


OTICE is hereby given that a 
dividend of FOUR CENTS per 
share has been declared on the out- 
standing Common Shares of the Capital 
Stock of the Cofnpany, payable on 
iSth November, 1951, to Shareholders 
of record at the close of business on 
3ist October, 1951, and to holdérs. of 
Bearer Share Warrants on presentation 
of Cou No. 4 on and after 15th 
November, 1951, as stated therein. 
By order of the Board. 
. ADJUTOR SAVARD, 
Assistant Secretary 
Montreal, Que., 27th October, 1951. 


QUEMONT MINING CORPORATION, 
LIMITED 
DIVIDEND NOTICE 
Notice is hereby piven that an 
Interim Dividend of One Dollar 
($1.00) per share, payable in Cana- 
dian_Funds, has been declared by 
= eo of (oq payable. 25th 
orporation, Limi a i 
December, 1981 to shareholders of | 
record at the close of business on 
30th November, 1951, subject to the 
regulations of the Foreign Exchange | 
Control Board. 
By Order of the Board. 
W. HARRISON, | 
Secretary-Treasurer 
Toronto, Ontario, : 
29th October, 1951. 


LOBLAW GROCETERIAS (CO. 
LIMITED 


NOTICE is hereby given that a quarterly 
vidend of 25 cents per share and a 


| constituted. 


Payment of this dividend to non- 
residents of Canada will, where ap- 
plicable, be subject to deduction of 
Canadian Non-resident Income Tax. 


Places at which coupons may be 
lodged fer payment: 


In Belgium, at Brussels: 


Lloyds & National Provincial 
Foreign Bank Limited, 


Banque de Bruxelles. 

Banque de la Societe Generale 
de Belgique. 

Banque de Paris et des Pays-Bas. 

Banque de Reports et de Depots. 

Nagelmackers Fils et Cie. 


In France, at Paris: 


Lloyd's & National Provincial 
. Foreign Bank Limited. 


In the Netherlands, at Amster- 
dam: 


Amsterdamsche Bank N.V. 


In the United Kingdom, at Lon- 
on: 


The Canadian Bank of Commerce. 


In Canada, at the Head Office of 
the Company: 

25 King Street West, Toronto. 

For the convenience of holders of 
Bearer Share Warrants, arrange- 
ments have been made for the pay- 
ment of coupons in Canadian cur- 
rency against surrender thereof at 
any of the places specified above 
and subject to regulations in force 
at each place of payment. 


Full information as to the pro- 
cedure to be followed can be ob- 
tained in Brussels, from Lloyds & 
National Provincial! Foreign Bank 
Limited, or in Paris 6r Amsterdam, 
from the Banks there specified or 
in the United Kingdom from_the 
Company’s Agents, Canadian-Bra- 
zilian Services Limited, 148 Leaden- 


| hall Street, London, E.C.3, England, 
| or from the Company in Toronto. 


Dated at Toronto, Canada, the 


| 23rd day of October, 1951. 


By Order of the Board. 
OSBORNE MITCHELL, 
Secretary. 
The Transfer Agents of the Company are 
National Trust Company, Limited, To- 
ronto and Montreal, ‘Canada, and The 
National City Bank of New York, New 


York, who should be notified promptly 
of any change of address. 


AUNOR GOLD MINES, 
LIMITED 
DIVIDEND NOTICE 
NOTICE is hereby given that an 
interim dividend of Five Cents (5c) 
er share has been declared by the 
irectors of Aunor Gold Mines, 
Limited, ayable December ist, 
1951, to Shareholders of record 
November 9th, 1951. 
By Order of the Board. 
Cc. H. WINDELER, 
Secretary. 
Toronto, Ontario, 
October 29th, 1951. 


Canadian Car & 
Foundry Company, 
Limited 


Notice is hereby given that divi- 
dend No. 23 of twenty-five cents 
{25c) per share on the Closs 
“a Steck and dividend No. 47 
of twenty cents” (20c) per share 
on the Ordinary Stock ef the com- 
pany, have been detlared, for the 
three months ending November 22, 
1951, payoble November 22, 
1951; to shoreholders of record 
October 30, 1951. 


By Order of the Board. 


BD. H, FORSYTH, F.C.I.S. 
Secretary 


Montreal, Canada, 
October 22, 1951. 


Universal Cooler Company Limited 


Preference Dividend Ne. 8 


NOTICE is hereby given that the Eighth 
regular quarterly dividend, for the quar- 
ter ending on the fifteenth day of No- 
vember, 1951, of One and one-half per 
cent (112%) has been declared on the 
outstanding’ 6% cumulative perticipating 
redeemable preference sharés of the Com- 
pany, payable November 15, 1951 to 
shareholders of record at the close of 
business 0f November 1, 1951. 

By Order of the Board. 

A, D. HALL, 
Secretary. 


Brantford, Ontario, October 26, 1951. 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 
NOTICE is hereby given that 
a dividend of cents (50c) 
Bete ameeniie Bet 
hares a dividend of 

and one quarter cents 


(56%4c) on the 
Cumulative 


ter 


Moving 


Milling Grades Only 


Still Western Wheat Plague 


* complete story on the 
1951 grain crop and outlook, see 
page 24. 


WINNIPEG—There’s plenty of 
wheat on the ground in Western 
Canada, but there’s still a prob- 
lem—getting the milling grades 
to the flour mills at home and 
abroad. 

Wheat Board officials are con- 
fident they can get enough into 
the hands of millers, but the mill- 

| ers aren’t quite so optimistic. They 
claim faster deliveries of the 
milling grades are needed. 

Here’s the picture: 

By Oct. 31, Wheat Board esti- 
mated, 150 million. bushels of 
wheat would be threshed. Milling 


requirements for all Canada are | 


estimated at four million bushels 
a month, about 48 millions for the 
year. The Wheat Board has 
already issued a directive to the 
grain trade and the railways to 
give priority in shipments to 


| wheat of milling grades has been 
threshed to meet immediate re- 
quirements, the Board also points 
out there may be a serious prob- 
lem next spring and summer, if 
conditions in the spring make it 
impossible to get the unharvested 
part of the crop threshed and 
delivered in fairly good condition. 

Attempts are being made to 
speed up deliveries to eastern 


mills by getting dock workers at 
the Lakehead to work Sundays. 


‘Harris 
Sales Higher 
But Net Lower 


The 1951 sales of Massey-Harris 
Co. will set a record, sales in 
North American for the 11 months 
to Sept. 30 having substantially 
exceeded 1950’s mark, President 
James S. Duncan said in announc- 


‘jing an increase in dividend rate. 


This would facilitate despatch of |: 


lake boats. So far the men have 
not seer fit to agree to it. Even 
though they finally refuse the 
Wheat Board thinks it can keep 
Canadian mills supplied with 
milling grades and supply imme- 
diate export commitments. 


Mortgages of Farm Loan Board 


milling grades. The biggest prob- | Lower in P ast F 


lem in getting milling grades to 
the mills is to deliver it quickly 
before close of navigation. The 
| Board is confident it can do this. 


The Canadian Fagm Loan Board 
| invested $4.7 millions in first and 


| second mortgages with Canadian 


+Photo by Karsh. 
J. McG. STEWART 


chairman of the board, Mersey 
Paper Co., has been elected a 
vice-president, Royal Bank of 
Canada, 


iscal Year 


and as a reserve to eventually pay 
off the original Dominion Govern- 
ment advances of $5 million. Each 


As for -export requirements | f@Tmers in the fiscal year ended | year the Board pays interest at 
there is reasonable hope but not | March 31, 1951, the Board’s annual | 312% (totalling $175,000) on this 


|the same degree of coyfidence. 
; Wheat Board officials however 


jreport states. This is a 9% de- 
|crease from the precéding year, 


| advance. Over $500,000 annually 
|goes for interest on bonds and 


‘say they are reasonably sure of | 29d brings to $28,458,000 the total | other borrowed moneys. 


being able to get enough supplies 
into position although some diffi- 
culty may be encountered in 
getting particular grades. 

Pacific Commitments 

_In this the big difficulty may 
be the Pacific Coast situation 
where large commitments—about 
100 million bushels—have been 
| Saoenee into this winter. Normal- 
\ly supplies to meet them come 
|from Alberta where not more | 
ithan 40% of the crop has been 
threshed. It is likely available 
supplies from Alberta will have to 
be supplemented by deliveries 
from Saskatchewan, which will 
increase transportation difficult- 
ies. 
| The commitments this crop year 
from the Pacific Coast are largest 
on reeord 

The success or failure in meet- 
|ing these commitments, Board 
| representatives said, depends on | 
| ability of the railways to provide | 
transportation. While enough 


COMPANY 


Te assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


MIDLAND & PACIFIC GRAIN 
CORP., Calgary, Alta. net profit of 
$127,224 for the year ended July 31, 
1951 was down 47% from the previ- 
ous year’s net of $239,848. In the 
year patronage dividends of $83,987 
were paid, apparently for the first 
time, which are deducted before 
arriving at the net profit. 

Effective March 5, 1951 authorized 
capital was increased by the crea- 
tion of 300,000 4%. non-cumulative 
redeemable preference shares, par 
$5, all of which were subsequently 
issued as a stock dividend. On June 
15, 1951 the capital stock was re- 
duced by the cancellation of these 
preference shares, the preferred 
shareholders receiving payment of 
$1,500,000. 

Consolidated earned surplus in- 
cludes $195,949 tax-paid undistrib- 
uted income. 

Working capital was reduced. to 
$563,975 at July 31, 1951 from §$1,- 
358,074 at July 31, 1950. 

CONS, INCOME ACCOUNT 
Years Ended July 31: 1951 
Net earnings $423,938 $489,056 
Less: Depr, ......++5 ee 104,991 105,596 | 

Patronage divds, ... rf 

IncOme tax 143,612 
Net profit 

s: Divds, 
Surplus for year 


1950 


239, 
100, 
139,848 


Earnings per Share and Dividend Record: | had $101,323 profit on disposal of | 


Common $1.27 


” 


Paid 
*Stock dividend paid from earned sur- 


plus, 


CONDENSED CONS. BALANCE SHEET | 


As at July 31: 1951 1950 
Cash $123,617 $725,509 
} Marketable sécs.} .... 105,191 
|} Accounts rec, 122,778 96,358 
} Inventories .......... + 1,473,788 1,007,255 
1,720,177 1,934,313 
120,634 
25,302 


Total curr, assets .,. 
| Invests, & mbrships, . 
| Misc, assétsa 


Total assets 
Due bahk 
Acets., ete., pay, os. 
Patronage divd, ...... 
| Taxes payable 
| etal curr. Mabs, ... 
| Notes payable 
Deferred liabs, ....... 
| Capital stock 


361,110 

98,181 

116,948 

576,239 

279,478 

100,000 

786,899 

2427,762 1,223,389 

.899 transferred from cap, sur- 

plus; léss stock divd. of $1,500,000 and. 

| $299,308 taxes pd. on undistrib. income. 

; Includes $195,949 tax pd. on undistributed 

} income, 7 

&Included in curr. assets in co’s report. 

+Market value 105,513 

*After depr. of 1,860,123 1,794,850 


« alncl, ref. EPT 4,353 
Working capital 563,975 1,358,074 


Capital surplus ....... 
Earned surplus 
eIncl, $7 


INTERNATIONAL BANK FOR 


i 


872 for the three months endéd 
Sept. 30, 1951, the first quarter of 
the fiscal year, ($3,744,733 for 
similar 1950 period). This was 
placed in general reserve against 
losses on loans and guarantees to 
bring it to $46,417,089. 

Gross income for the period was 
$8,067,284, after deducting loan com- 
missions of $1,734,577 which were 
appropriated to the special reserve 
(36,724,481 and $1,543,088). The 
special reserve amounted to §$21,- 
863,026 on Sept. 30. 


Ea 
The bank disbursed thé equivalent 


of $32,867,372 during the quarter 
bringing the total disbursements to 
the equivalent of Se ee ° 
Sept. 30. The undisbursed- balance 
of effective loans on this date was 
$368,020,054. 

During the quarter the bank sold 


NOTICES 


TRE DOMINION BANK 


Notice of Annual General Meeting 


The Annval, General Meeting of 
the Shareholders will be held at 
the Head Office of the Bank, King 
& Yonge Streets, Toronto, on Wed- 
hesday the twelfth day of Decethber 
next, at 2.30 d’clock p.m. 

By Order of the Board. 

A.C. ASHFORTH, 
General Manager. 


Toronto, 4th October, 1951. 
‘ 
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RECONSTRUCTION & DEVELOP- | 
MENT had a net income of $4,261,- | 


investment in mortgages out- 
standing. The total applications 
madé for loans stood at 2,476, 
about the same as in the previous 
year. 


Since World War II, the Board 
has approved two-thirds of all ap- 
plications made for loans, com- 
pared with the average 46% ap- 
proval during the thirties. In one 
year, fiscal 1935, there was only 


38% approval, 8,342 out of 21,698.| half the appraised value of the| 


In 1950, as in 1949, Saskat- 
chewan farmers received the 
most, followed by Ontario and 
Quebec. These three provinces re- 
ceived 60% of the total amount 
loaned during the year. All prov- 
inces except Nova Scotia showed 
some slight increase in arrears in 
this latest report. Total arrears 
stood at $1,274,281. 

Increased administrative costs 
cut the profit to $131,705 com- 
pared with $142,428 in 1949. Sur- 
plus goes to offset possible losses 


REPORTS 


$242,000 of dollar bonds and the 
equivalent of $181,818 of Canadian 
dollar bonds which had been re- 
ceived pursuant to loan agreements 
with Corporation de Fomento de la 
Produccion (Chile) and Brazilian 
Traction, Light & Power Co. 

The first full repayment of loans 
took place during the quarter with 
two loans, one to Finland and the 
other to Yugoslavia for equipment 
for timber production and totalling 
$5 million, being paid in full. Total 
principal repayment for the three 
months period was $1,917,184. 

Membership in the bank increased 
to 50 countries with the admission 
of Sweden on Aug. 31, The total 
subscribed capital. was raised to 
$8,438,500,000. 

Funds for loans were increased 
during the quarter by bond issues in 
Switzerland and in the United 
States. These issués increased the 
total borrowings of the bank to the 
equivalent of $436,222,222. 


UNITED GRAIN GROWERS 
LTD. consolidated net profit of 
$561,621 for year ended July 31, 
is up 42.9% from previous 
year’s net of $393.182. In addition it 


properties. 
During the yéar, 22,704 Class “A” 


shares wére issued at par, including | - 
shares on re-allotment of 144 | 


36 
Class “B” shares. Outstanding at 
July 31, 1951, were 212,538 Class “A” 
|}ehares and 51,644 Class B shares 


| in treasury). 
CONS. INCOME ACCOUNT 
| Years Ended July 31: 1951 
| Net earningst 
| Less: Deprec. 
Bond interest 
Income tax 
|.Net profit 
| Less: Divds, ..... ae 201,867 
Surplus for period ... 335,555 191,315 
+After providing patronage dividends of 
| $625,000 in 1951, $550,000 in 1950, 
Times Fixed Charges Earned: 

Before deprec, ..... 10.04 


1950 


555,567 
129,125 


303,182 





After deprec. 6.68 
| Earnings per Share and Dividend Re 
Ci, A: Ea $2.64 
i 


i 3 
{Divd. of 25c appropriated from accounts 
|} in @ach year and set aside for possible 
futuce payments; divd. of $1 paid Sept. 1, 
1950, from previous years’ appropriations. 


CONDENSED CONS. BALANCE SHEET | 


As at July 31: 


1951 1950 
| Cash & 
A 


$248,645 $322,869 
r 1,081,151 911,838 
Inventories 14,785,710 9,786,141 
Total Curr. assets ... 16,115,306 11,020, 
Prep, & def. chgs.§ ... 354,180 211,960 
Misc. assets 136 292,901 
7,609,192 


19,134,910 
1,877,610 
1,919,962 
_ 560 


225,000 


tee teeewee . 


Accts. & tax, pay. «.. 

Patronage div. res, ..+ 

3% ser. bds..due 200, 

Other curr, liab. ..... 3,829,950 
Total curr. liab. .... 10,581,955 

Pension fund res, .... 

Invent. val, fes. .... 

Det sh, certif, .. 

Pat, Wiv.’ cr. def. ... 

Fundéd debt 

General reserve ..... 2 

Capital stock ... 


362,825 
142,441 


3, 


4,061,305 
y 170,458 
$1,321,723 61,241 


* 


$101,323 profit on property 
sate; after $179,890 w/o financing exp. and 
$176,928 balance of cost of past service 
nd. 
éInciudes $112,864 prof. on property sale 
} and $107,762 credit @djust. re prior years; 
| after $123,527 publication estab. cdsts, w/o 
and $232,114 re pension fund. 


| Working capital 5,583,551 3,604,551 


DONOHUE BROTHERS 
LIMITED 


NOTICE OF DIVIDEND 


Notice is hereby given that a 
dividend of $0.25 per 
declared on the ordinary shares of 


the Co for the quarter endin 
30th November 1951. a special div 
dend of $0 
been 

Both dividends Will be payable on 
ist December 1951 to. shareholders 


on record as at the close of business 
on 15th November, 1951. 


By Order of the Board. 
A. EMILE BEAUVAIS, C.A., 
Secretary. 


» 


| (exclusive of 2,469 “B” shares held 


$1,840,888 $1,327,874 
616,002 


250,000 | 


50 per share has also | 


The Board was established in 
| 1929 to give long-term mortgage 
/credit up 25 years to farmers, In 
| 1934, an amendment permitted the 
|extension of short-term credit up 


|to 6 years to its long-term bor- | 


| rowers through second mortgages. 
|The long - term first .mortgage 
|bears 412% interest and 5% on 
arrears. It is to be used for pur- 
chasing land, and may be for one- 


farm with a maximum of $5,000. 
The short-term second mortgage 
bears 5%. It is for paying debts, 
livestock, implements, improve- 
ments, etc., and cannot be used 
for purchasing land. Its maximum 
is $6,000. 

The Board gets its funds from 
the initial $5 million advanced by 
the Government, capital stock 
owned by the Government, and 
the sale of bonds. 


ized to make loans under the 
Fisherman’s Loan Act on security 
of real property. No loans were 
made under the Act this year. 


FARM BOARD LOANS BY PROVINCES 

Year Ended March 31, 1951 
(Amts. in § 000's) 

ist Mtge. 2nd Mtge. 

Noe. Amt, 


Total 

Amt. 

17.5 

39.6 

158.2 

41.9 
9. 


1,144.0 
41 


892.7 
882.4 


‘2 108.5 
11.5 187.2 


TOTAL, 1,796 4,312.5 680 409.6 4,722.0 


In 1935 the Board was author- | 


On world wide operations, the 
increase in sales exceeded 25¢¢, 
he said. 

Earnings for the year ending 
Oct 31 are expected to be some- 
what lower than last year, owing 
to rising costs, higher taxes, ma- 
terial shortages with the attend- 


ant premium payments and dis- | 


| rupted production. It is expected 
| nevertheless that the present year 
will add another near .record of 
earnings, Mr. Duncan said. For the 
year ended Oct. 31, 1950, net pro- 
fit was $15,015,803, equivalent to 
$1.95 a new common share after 
giving effect to the five-for-one 
stock split in March, 1951. 
Directors increased the regular 
dividend rate on the @ommon 
stock to a 60c a share basis with 
the declaration of a quarterly 
dividend of 15c & share payable 
Dec. 15, 1951 to holders of record 
Nov. 16 and in addition ‘declared 
lan extra dividend of 25c a share 
| also payable Dec. 15. Dividends 
| of 1242c a share had been paid 
June 15 and Sept. 15. 
Disappointment over the size 
| of the dividend declaration, com- 
| bined with a weak stock market, 
|resulted in Massey-Harris com- 
mon selling off from $1434 a share 
to a low of $13% a share on the 
|days of the announcement. Early 
this week it was still selling 
| around $13 5/8 an share. 


Cockshutt Plow 


Bylaws Okayed 


Shareholders of Cockshutt Plow 
| Co, at a special general meeting 
jin Brantford this week unani- 
|mously approved two bylaws by 
a very large vote. 

The bylaws authorized applica- 


| patent changing the name of the 
;company to Cockshutt Farm 


| on a two-for-one, basis as well as 
increasing the capital by the crea- 
tion of one million additional 
;}common shares to provide for 





518.3| future capital requirements and 
; | expansion, 


The company intends to issue 
| to shareholders rights to subscribe 
| for additional shares at a favor- 

able price in the near future.; The 
new capital will be employed to 
finance defense contracts and the 


ALUMINIUM LTD, reports that| general expansion of the business 


675 shares have been sued, making 
a total of 3,722,725 outstanding. 


Grain 
Chicago Futures 
Week to October 29, 1951 
High Low 


for for Close 
week week Oct. 29 


Crop year from 
Aug. 1, 1951 
High Low 


Wheat— 
2,40h Dec, .... 2.55) 
2.424 Mar. oes. 2.58) 
2.413 May eee. 2.56% 
2.333 July seee 2.472 


2.564 
2,593 
2.583 
2.49 


Corn— 
1.61 Dec, soso 1.804 
1.64% Mar, 83 
1.664 May .. 

1.67% July 


1.804 
| 1.838 
| 1.85 
1.854 


Oats— 
80% Dec, «.. 
82% Mar, 
82% May .... 
818 July .... 


914 


} 
| 
} 


Rye—Old Styl 
1.708 Dec, .... 1.94) 


Rye—New Style 
1.683 Dec, .... 1.97 
1.694 .May .... 1.972 

July .... 1.924 


Soybeans— 


2.8 

2.9% 

3 

2. 
2. 

| 

| 


Chicago Cash 
For Wetk 
Oct. 29 Prev. week 
High Low High Low 


1.80 1.81 1,79 


954 933 934 


| which is taking place in both 
the domestic and export fields. 


Prices 
Winnipeg Futures 


Week to October 29, 1951 


Crop year from High Low 
Aug. 1, 1951 for for 
gh Low week week 

Oats— 

804 Oct, ... 

793 Dec. 

62) May .... 

89, July .. 


Bariey— 
1.128 Oct. 
1.093 


111} May ...s 
1.166 July .... 


99 
95 


943 
O44 ; 


1.48 

1.37% 
1.208 
1.253 


Rye— 
1.65% Oct, .... 
1.64 Dec, .... 
1.664 May .... 
1.814 July .... 


Flax— 


» 4.71 
4.578 

+. 4.39 

oe 4.21 


Winnipeg Cash 
For Week 

Oct. 29 Prev. 

High Low High 


978 
78 


1.42} 
1.37% 
1.504 


1.33% 
1.468 


1.892 1.98 


449) 462) 4.48 


_ WESTERN GRAIN COMPANY 


LIMITED 


NOTICE OF REDEMPTION OF BONDS 


mn TO THE HOLDERS OF 5% FIRST MORTGAGE SINKING FUND 


| BONDS SERIES “B” OF WESTERN GRAIN COMPANY LIMITED 


| NOTICE is hereby 


ae to redeem al 
| the redemption thereof 


I rec ipJanuary 
| Grain Company Limite 


given that Western Grain Compan 
’ ts 5% First Hortaage Sinking Fund. 
maturing on the 2nd day of July, ‘i 


Limited has 
Bonds Series 
and that the date fixed for 


! 2nd, 1952. and that accordingly Western 
will, on JANUARY 2nd, 1962, redeem i 
2,843,725 | Bonds by payment of the principal sum thereof, with a premium of two 
7,416,297 | per centum (2%) of such sum, and with interest accruéd on the ‘said 


the said 


| Bonds to the said date fixed for redemption,-in lawful ee as the 


| Dominion of Canada within Canada at any branch of the Benk 

;| in the Dominion of Canada, or in such coin or currenc 
130,000 | States of America as at the time of yn shall be 

2,000,000 public and private debts at Guaranty 

ew York, United States of America, or in English Sterling 


| the City of 
|at Midland Bank Li 


oronto 
of the United 
tender , for 


ust Company of New York, in 


mited in London. England for which one 
averan? s ee | Pound Sterling shall be: deemed to be the equivalent of Soue Gotiees and 


| Eighty-six and Two-thirds Cents ($4.86 2/3) lawful money of the Domin- 


| ion of Canada, at the option of the res 


ctive holders upon presentation 


| and surrender of the said Bonds, Sogether with all interest coupons ap- 


pertaining thereto maturing on and subsequent to January 2nd, 

The holders of the said Bonds are accordingly required to 

t nds (together with all unmatured coupane. Mn. 
| including the coupon maturing 2nd day of January, 


their 
on JANUARY 


} 


2nd, 1952, at any of 


Coupons maturing prior to January 2n 


1952. 


resent 

ining evete. 

2) tor redemption 
the aforesaid places. 


a 
1 


| AND NOTICE is hereby given that all interest on the said Bonds shall 


a to accrue as from the said date fixed for redemption. 


1952, should be detached and 


| presented for collection through the usual channels. 
Attention of the holder is drawnto the recital on the face of the 
and 1, 


Bond “This Bond was 
|of the par value he 


| Bonds” and it will be necessary for 


ued in exchange fo: 
represents arrears 
each 


Series “A” 
interest on the Series “A” 
Ider to complete a 


re has been | of Certificate of Ownership, Which must be attached to the Bond when 


| gresented for payment, disclosing as income 1/6 of the principal amount 
| of each Bond plus the premium and accrued interest. 


| of 
| favour 6f Montreal “— 
/as of the 2nd day of 

jand Mortgage made be > 
| of July, 1943, under which the said 


This notice is given pursuant to the 
Tet and Mor by W 


pace 
anuary, 1929, an 
tween the said 


sions contained in the Deed 
rh Grain Company Limited in 
for the ted 


ntary of 
rties, dated as of the 2nd day 
were issued. 


Dated at Winnipeg, Canada. this 19th day of October. 1951. 
WESTERN 


GRAIN COMPANY LIMITED 
K. J. Annandale, 
Secretary 


Equipment Ltd, and subdividing 
the existing n.p.v. common shares | 
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FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


LLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS’ 


GRAIN FUTURES 


Owners and Operafors 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


ee 


HA 


ete 
N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchants 
Steamship Division 


Carriers of all Bulk Cargoes 
Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 
im : 


tions for supplementary letters | © 


» = a 


ASA Sas 
Saant’ 
PANSMAAY 


AN 
SARA 8 wm, 
“AAs Ss “Swann 


seWN Ny WAS AAP e eg 


aNSAAs es 


RICHARDSON & SONS 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


why an 


insurance agent? 


You know it’s not practical for the soup 
canner to sell direct to you, the consumer— 
and You like the opportunity ‘of selecting 
your own favourite brand. ; 

It is equally true that it is not practical for 
a Casualty Insurance Company to sell 
directly to you, the policy-holder. : 

Your insurance agent is a specialist in his 
business. He can help you choose the policy 
best suited to your needs and follow through 
with continued service. 


THE EMPLOYERS’ LIABILITY ASSURANCE 
CORPORATION LIMITED 


Fire, Cosalty and Automobile Insurance 
MONTREAL - TORONTO - WINNIPEG - CALGARY - VANCOUVER 


/ 
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e@ Chartered Accountants @ Chartered Accountants 


CHARLES GREER & CO. 


Chartered Accountants 
TORONTO 


What Changes Ahead in Our Farm Life?’ 


The Question: There have been drastic; should be. In doing so he takes products, all supplying Canada’s | 


|for granted, without a moment’s/| needs and export markets. With | 

° é . = . |doubt, the most absurd conclu- | the same attention to non-culti- | 

changes m farming and farm life since sions and he builds a tottering | vated lands as given to cultivated | 
° ° | structure. Then he uses his intel- | lands the past 50 years, by con- | 

the beginning of the centur y . What lect as the mason does his level | servation of water for irrigation, | 
2 . *1- 9 _in an attempt to make everything | reclamation of flooded lands, | 
will it be like by 2000 vf | straight in order to prevent an | proper measures in streambed | 
: . . ? * |imminent catastrophe. It is al-| control and water erosion, there | 
Important though agriculture is to the Canadian economy today,| ways better to build solidly the| should be greater efficiency in 
greatly though farm life and farming methods have improved since | 


OSCAR HUDSON & COMPANY 


Chartered Accountants 
R. DOUGLAS HILL 


EMpire 3-2381 


HOLLAND PETTIT Jr. 
199 BAY ST. 


R. C. BERTRAM 


TORONTO 


814 Excelsior Life Bldg. EM. 4-0700 


THORNE, MULHOLLAND, HOWSON & McPHERSON MeDonald, Currie & Co. 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


E. J. HOWSON 
R. Se McPHERSON 
licensed Trustees 


Representatives 
Throughout 
Canada 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A.—ticensed Trustee 


Toronto Montreal 


MILLAR MACDONALD & CO. 


‘ 


TORONTO 


Chartered Accountants 
WINNIPEG 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dowie, C.A. 
Arthur B. Francis, C.A. 


28 James Street South — HAMILTON, Ont. 


WILTON C. EDDIS & SON 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


rg 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 


Toronto e@ Montreal e Hamilton e¢ 
Winnipeg @ Calgary @ 


» 


London. 
Vancouver 


THE CLARKSON COMPANY 
Trustees, Receivers and Liquidators 
15 WELLINGTON ST, WEST % TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


KENT BUILDING, 
1@ St. James St. East, 
MONTREAL. Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


- BELANGER, ST-JACQUES, SIROIS & CO. 


Chartered Accountants 


. E. , C.A, Yvon Sirois, C.A. 
p eee C.A. Jules Sirois, C.A. 


SHERBROOKE, QUE. DRUMMONDVILLE, QUE. 


EDWARDS, MORGAN & CO. 


‘Chartered Accountants 


TORONTO — MONTREAL — TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


P. S. ROSS & SONS 


Chartered Accountants 
MONTREAL * TORONTO e OTTAWA 
VANCOUVER * SAINT JOHN, N.B. 
Established 1858 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 
Calgary 


Vancouver 
Dawson Creek 


SHARP, WOODLEY & CO. 


CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


WM. €. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


LONDON 
267 Dundas St. 


WINDSOR 
216 Douglas Bldg. 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA e MONTREAL e BROCKVILLE « TORONTO « SUDBURY 
NORTH BAY « SAULT STE. MARIE 


PAYNE. PATTON & PUGSLEY 
Chartered Accountants 


Gordon S. J. Payne, C.A Donald R. Patt 
ye Philip T. R- Pugsley. CA. meee 


mr “MONTREAL © 
M o 


B. C. TANNER & CO. 


Chartered Accountanis 
EDMONTON and LETHBRIDGE, Alberta 


: . | first time than to begin over and|land use and the economic wel- 
1900, the majority of respondents to this week’s Question by The veins | 


Financial Post see an even brighter era ahead for Canadian agricul- 
ture in the next 50 years. Few agree with those who see world popu- 
lation outstripping the land’s ability to feed the people. 
| Atomic research, other developments in chemistry, biology, engi- 
| neering are all seen as likely to bring a continuing revolution to the 
| farm with greater productivity, more intensive production, scientific- 
ally controlled. Larger farms, fewer inefficient operators are regarded 
by most as an inevitable outcome of present-day scientific develop- 
ments. The need for greater immigration to work our farms is 
stressed. 


| over. 


| Family agriculture bears a spe- | 
cial mark of equilibrium and suc- | Dr. T. THORVALDSON, Dept. of 


|cess to a degree that has never 
| been attained by any other sys- 
| tem. For reasons that need not be 
| enumerated here and that are 
| known to everyone, man has un- 
|dermined the classical structure 


| fare of the people more secure. 
” * * | 
Chemistry, University of Sas- | 
katchewan, Saskatoon. 
The mechanization of agricul- 
ture all over the world will 


|continue along present lines 
|rather than through new radical 


| of the rural family. Instead of | developments, with great socio- | 
| co-ordinating modern needs with | logical changes in its wake. The 


ALLAN J. BARKER, Town Plan- +- 


| ning Commission, London, Ont. 


Farm consolidation and mech- 
anization in cash grain areas will 
diminish the vitality of rural 
social life and kill the farm vil- 
lage. In mixed farming areas the 


rural community wil] likely re- |, 
although greater leisure | 
| time will combine with ease =! Eastern Canada will become | has allowed us to survive in the | untoward effects of climate, the | 


main, 


motor travel ang ubiquity of wor- 
|ship of metropolitan gods, to de- 
‘tract from present direct demo- 
cratic participation. in township 
government, except where an 
| active church federation of agri- 
| culture or women’s institutes pro- 
|vides a rallying point for local 
|interest. But the rural outlook 
| generally will be oriented toward 
|towns which have community 
centres and a variety of shopping, 
recreational, nd educational 
| facilities. 
} ” \* cm 

W. BEAVER JONES, News Edi- 
| tor, Kelowna Courier, Kelowna. 


Farmers will still be damning 


extensive dairy cattle will be 
| forced off pastures to outlying 


| get ever-increasing use. 
» ~ 


Ottawa. 


__._|a view to their adaptation to the 


| traditional formula that has prov- 
|ed itself efficacious, man has al- 


rural family. 


| There is still time to right our- | multiplying returns. 
DR. E. S. HOPKINS, Director, | selves and to use the coming 50| disease and pest control will be 
Central Experimental Farms, | years to consolidate and to per- attained by chemical means and 


: districts. Artificial insemination, | lowed the disintegration of the | zation. 


isolated farm home will become | 
rare, animal husbandry will de- 
| velop along large-scale mechani- 
Revolutionary changes 


milking parlors, dairy byproducts | spiritual and moral values of the | will develop through chemistry | 


and biology, reducing risks and 
Scientific | 


|fect the agricultural system that| by continued development. The 


| much more industrialized and the | past. What has given us our life | main uncontrollable factor, will 


| small farmer will go to the city | as a people will keep us as such. be largely overcome by plant 
| for higher wages. Their farms! Agriculture in the year 2000 will | breeding, aided by the new tool | 


| will be purchased by larger oper- | be what we want it to be, family | of atomic fission. 


Pron who will handle several | agriculture or state agriculture. | 


farms more economically, These 
farms will require more capital, 


It is up to us t k hoice. | 
Pp . a. “1 our choice.|w, J. S. WALKER, Secretary, 


| | National Parks A . of - 
will tend to become more special- J. J. O’NEILL, President, Royal | ee ee 


ized and will utilize to an increas- 
ing extent the findings of scien- 
tific agriculture. There will be a 
'larger percentage also of city 


|farmers. The wheat farm on the 


| prairies will become larger and |} 


| more mechanized but will require 
lonly relatively short periods to 
| operate. Whether wheat and sum- 
'mer fallow can be continued 


will be successful in eradicating | js not yet known. 
| present orchard pests, but there | oe 


| will be new insects; farmers will|/ wy Jy, LASSALINE, Secretary- 


still be complaining over poor, Manager, Chamber of Com- 
returns and consumers will still) merce, Windsor. 


be protesting the high price of | 


bes weather; chemical companies | indefinitely on certain soil types | 


produce. The next 50 years will 
‘probably show a marked im- 
provement in farming and farm 
| life. Primary producers will no 
|longer work around the clock; 
| atomic energy will be applied to 


successful farming. The primitive | 


farmhouse will give way to mod- 


ern dwellings; horse-drawn vehic- | 
|les will be a thing of the past; | 
push-button controls will operate | 


machinery and airplanes and 
| four-lane express highways wil 


Changes will continue over the 


inext 50 years to make farming | utilized in close conformity to its | 


‘one of the most attractive occu- | potential in regard to demands | 


jpations in our economy. With 
growing demand for farm prod- 
ucts following foreign aid, exports 
and domestic developments, farm- 
ing will become more mechanized 
and individual farm research into 
| productivity of soil and other 
| phases will constitute a challenge 
| to ingenuity and possibly elimin- 
| ate marginal and “plugger” farm- 
| ers. I believe, too, that each farm 


rush produce to markets and the| will be an individual industry 


“men from Mars” will probably} and run along lines of modern | 
give us a few lessons in successful | manufacturing. The farmer will | 


farming. 

| = * * 

|W. J. BOOTH, Economics Div., 
Dept. of Agriculture, Ottawa. 
The output per farm and per 

\farm worker has doubled since 


| likely want to get along with less 
| government aid. Scientific and 


' transportation progress will give | 


family all the conveniences of city 


life without its drawbacks. 
- 7 a 


| Society of Carlada, McGill Uni- | 


| versity, Montreal. 


| If our national development 
expands as it should we will need 
/all our arable land utilized to its 
maximum efficiency plus present 
wasteland developed under im- 
portant new techniques, especially | 
|in our northern areas. Our popu- | 
lation should exceed the 30 mil- 
lions whom we could possibly | 
feed from farming potential cal- 
| culated now, so new methods of | 
agriculture only suggested today 
'may play an important role. I 
| would expect all agricultural land | 


locally rather than of world 
market. 
a * v 
PROF. EDWARD G. PLEVA 
Dept. of Geography, Universit 
of Western Ontario, Londo 
Ont. 


| before 2,000 will be due entirely 
to urban growth. We will have 
greater production from same 
acreage as now possible under 
| the ownership and management 
|of fewer farmers and more pro- 
| duction. Inefficient farmers will 
| have joined the urban labor pool. 
Farming, as a way of life, will 
undergo a great change although 
part-time farming will increase 
|}around cities, 





1900 and further notable increases W. J. Mc@REGOR, President, | forestry districts and along trans- 


will probably occur in the next 
|50 years. Better farm manage- 
j|ment and further advances in 


; science and mechanization will | 


| bring this about. There will be 
fewer inefficiently operated farms. 
Production will be more inten- 
| sive. Greater consideration will 
be given to soil management and 
| conservation. Many large-scale 
irrigation and river basin projects 
will be in operation. The home 
market will be more important. 
| Electricity and modern conveni- 
ences will be general in farm 
homes and the level of farm liv- 
ing will likely be appreciably 
| higher. 


* *” * 


R. C. BROWN, Managing Direc- | 


| tor, The Country Guide, Winni- 
| peg. 
inot destroy huge sections 
humanity’I make these observa- 
tions: 

Present methods of farm pro- 
, duction and distribution will not 
|meet world food requirements. 
| There must, be compensation for 
|more scientific and efficient pro- 
duction in proportion to the capi- 


| 


tal and labor invested. Based on | 


a 40-hour week many farm prod- 

ucts should now be higher in 

price. If consumers. accord the 

farmer equality in this respect his 

social and economic status. will 

|}make tremendous strides in the 

next 50 years. 
* * * 

H. T. HALLIWELL, Editor; The 
Gazette, MacLeod, Alta. 
Owing to changes through 

mechanization in the last half 

century one hesitates to predict 
| the changes that may be evident 
| in 2000 A.D. One thing is certain: 
| Mother Nature will continue to 
behave as she always has, there- 
fore though there may be further 
improvements in mechanization, 

I cannot see that they will lessen 

| the hazards that always’exist for 

| the farming industry. When today 

;}a man with a tractor can farm 

half a section without help, ex- 

cept maybe at harvest time, it is 





difficult to conceive that labor- | 


saving machinery will advance to 
|any appreciable degree as far as 
farming goes. 
= a 
| W. H. HICKS, Dominion Experi- 
mental Station, Agassiz, B.C. 
Increased world population and 
ever-improving air and other 
transportation plus more mechan- 
ized farm equipment will create 
great changes in the period. The 
nation’s standard of living will 
continue to improve; farming will 
move farther north, especially 
grain and livestock production; 
the importance of agriculture 
will be more fully realized. Re- 
search by plant and animal breed- 
ers particularly in the use of hy- 
brids will extend from corn to 
many. other crops resulting in 
| higher yields; more disease- and 
insect-resistance. Output per unit 
of labor has increased; top pri- 
ority must focus on soil conserva- 
tion. Locally immigration is 


Assuming that man’s folly will | 
of | 


| Canada and Dominion Sugar 
| Co. Ltd., Chatham, Ont. 

The future trend of productivity 
on southwestern Ontario farms is 
going to depend more and more 
on immigration of good agricul- 
; tural people from Holland, Bel- 
gium and France, of the thrifty 


and’ industrious type we have | 
been getting in a limited way in| 


| postwar years. Some of these new 


|Canadians already have saved 


| sufficient for a down payment on 
'farms and equipment. We cannot 
|see a successful future in this 
rich farming area unless such a 
| policy is vigorously continued by 
| the Government. There is no sub- 
| stitute, 

ao * 

| L. D. NESBITT, Publicity Super- 
intendent, Alberta Wheat Pool, 
Calgary. 

| It is quite probable that by the 
| year 2000 scientists will have dis- 
|covered the secret of photosyn- 


'theses. That is the process by | 


which plants take carbon dioxide 
;out of the air and transform it 
|into cellulose, sugar and starch. 
| Most of humanity’s food is devel- 
| oped in such a manner. 

| Photosynthesis is a fundamental 


‘natural process, but is inefficient , 


| when the food needs of mankind 


|are’ considered. If the efficiency | 
‘of photosynthesis could be in- | 


creased by half of one per cent 
| there would be an enormous in- 
|erease in food production. It 
| might be possible to grow a crop 
| of wheat in a month, or harvest 
|a field of lettuce or tomatoes a 
| week after planting. ' 

By the year 2000 the world’s 
population will be more evenly 
distributed; farms will be smaller 
and devoted to the production of 


an infinite variety of products; | 


irrigation will be developed to the 
greatest possible degree; weather 
| forecasting and rainmaking will 
be done on a scientific basis; and 
populations will spread from the 
great cities into smaller centres 
across the countrysides. 
* + 7 


| ABBE PERE M. NOBERT, Direc- 
tor, Institute Agricole D’Oka, 
La Trappe, Que. 

Man faces life with a discussion 


|of what is rather than of what|and quality, likewise livestock | war 


| portation lines. Part-time farm- 
,ing, however, produces little or 


to be segregated, classified and | for his share of the proceeds, 


in mining and) 


ada, Calgary. 


tion of children, less strenuous | 
| city life, and difficult farm help, | 
| will tend to replace the individual | 
| family farm life with large self- | 
contained co-operatives operated | 
by adjoining farm groups. A most | 
enduring and profitable co-oper- | 
ative to the government would 
| be one open to first offenders on | 
their release. Debarred by his 
past from regular employment 
and a potential habitual criminal | 
thereby, he would welcome this 


| opportunity. At a trivial expense 


to another sentence he could work 


* « * ¢ | 


THOMAS USHER, former presi- | 
dent, Western Stock Growers 


By the year 2000, higher educa- | 


Ass’n., Big Valley, Alta. | 


| To envision farming and farm | 
| life in 2000 A:D. we must look to 
= 'the farm youth of today, the 
?|farmers of tomorrow and the | 

‘ . | wonderful opportunity afforded | 
Doubling of the population | them through junior clubs and | 


| home economies. From the knowl- 


| edge thus gained of soil conserva- 
\tion, growing of grain crops, 
| breeding and feeding of livestock 

will emerge the farm of the 


| tities of food. With modern ma- | 
| chinery to till the soil, with well- | 
planned and well-equipped farm | 
buildings, with electric power | 
and appliances for farm and | 
dwelling, with a home and/} 
| grounds embodying beauty and | 
'comfort, farming should «be in- | 


/nothing off the farm; the city | *eresting and profitable. | 


population and the export market | 
demand will be met by fewer but | 
better farmers* on the same or | 
fewer acres. 
* * a 
MAJOR H. G. L. STRANGE, Di- 
rector, 

Dept., Searle Grain Co., Win- | 

nipeg. 

Science is advancing with such | 
rapid strides that no one can 
foresee what farm life will be 
like 50 years hence except that | 
| there will be fewer people on | 
|farms and more people in cities. | 
| Because the increase in human | 

population will greatly exceed | 
production, unless an unforeseen 
miracle occurs, the amount of 
food per person will be less, and | 
livestock and dairy products | 
luxuries. Unless birth control is | 
| widely practiced by Asiatic people 
there will be a continual pressure | 
by Asiatics to occupy farm areas | 
in Canada, United States and | 
Australia peaceably or by force. 

7 * * 

HUGH TEMPLIN, Editor, News 

Record, Fergus, Ont. 

In my boyhood days, nearly 50 | 
years ago, a village of 1,000 people | 
played a large part, not only on| 
the farms but in the village, with 
blacksmiths, several carriage 
ishops, harness makers, livery 

stables, veterinaries and hotel | 
| stables. Horses and steam pro- | 
| vided power. No one would have 
believed that gasoline and’ elec- 
tricity would change all this. | 
Changes in the next 50 years are | 


|certain to be greater still with | 
| new sources of power and another | 
| dimension added in the air; with 
longer and healthier life and | 
shorter working hours. 
7 * ~ 


| L. B. THOMSON, Director, PFRA, 


j 
| Regina. 
With proper planning and de- 
‘velopment of soil and water) 
|resources of Canada ming | 
|should become a much mbre im- 
| portant part of the Canadian econ- 

omy and the greatest contributor | 
ito increased population. Grain | 
| economy will improve in quantity | 


| ments, 


A | form method of presentin 
Agricultural Research | accounts. ” 


}ended June 30, 1950. 


| Net profit ....... seers 


COMPANY 
REPORTS 


readers in appraising and 
company financial state- 
The Financial Post has a uni- 


corporation 
: Variations from the compa- 
nies’ published reports are footnoted. 


PACIFIC COYLE NAVIGATION 
CO. net profit of $11.528 for the year 
ended June 30, 1951, was down 
from the previous year’s $38,979. 
Net profit amounted to $96,214 be- 
fore depreciation and income taxes, 
against $85,515 for the fiscal year 
Income tax 
was less at $5,193 against $14,185. 
Depreciation allowances were over 


To assist 
comparing 


| twice those of 1950, as the: directors 


decided to take full advantage of 
the rates which allowed 15%’ de- | 
preciation on the fleet. ' 

Capital additions to 
amounted to $237.783. 


the fleet 
Working 


| capital stood at $6,334 this June 


against $67,618 last year due to 
the capital additions. Investors are 
considering plans to correct this 
situation. : 

Prospects for the coming year 
look favorable with the prospects 
of the continued good market for 
B. C. lumber and log products and 
the expansion of these industries, 
states President J. D. Coyle. How- 
ever, the towboat industry. was 
hard hit this summer during the 
dry spell when the forest closure 
stopped logging operations. This 
seriously affected earnings for Au- 
gust and September. 

CONSOL, INCOME ACCOUNT 
Years Ended June 30: 1951 
Gross revenue 
Net earnings 
Lees: Dep. ...ccccegee 

Income tax 


1950 
$715,084 
85,515 
32,351 
14,185 
* 38,979 
13,203 


25,776 


Less: Divds, ......+++ 
Surplus fer year 
eLfss or deficit. 
Earnings per Share and Dividend Record: 
Earned $0.03 $0.09 
Fase varnncnedss 


0.04 0.03 


| CONDENSED CONS. BALANCE SHEET 
51 50 


As at June WM: 19% 19. 
Cash 588 $14,119 
Accts., ets., T@C. .....5 132,060 
Inventory 22,836 
Total curr. assets ... 
Def. charges 
Fixed assets* 
Goodwill .......sccece 
Total assets 


169,015 


king capital 


Our Changing Food Export Pattern 


TOTAL TRADE 
TOTAL—AGRICULTURAL PRODUCTS 
Grains 


Oilseeds and Products 
Animals, Living 
Meats 


Petmiess .. 2. Kcccvecece 
Mapie Products eee eeeeree 


2,992,961 
940,091 
940,091 
112,239 


1949 
U.K. 

Thousand Dollars 
704,956 1,503,459 
403,438 258,257 
403,438 69,527 
47,249 9,375 
9726 
62,765 
32,274 
27,859 
2,029 
7,941 

9,413 
2,365 
9,438 
4,282 
W 
14,883 
5,169 


Total U.S.A. 


29,303 
63,652 
66,510 
44,001 
30,102 
27,717 
13,194 
3,700 
12,419 
4,282 
8,617 
18,356 
6,569 | 


23,398 

6,861 
15,231 
18,154 


1950 
U.K. 
Thousand Dollars 
469,910 
275,548 
173,651 


Total U.S.A, 
3,118,387 
816,167 
378,849 
114,431 41,446 
19,053 158 
82,774 6 
74,276 24,401 
47,567 5,579 
27,582 15,073 
8,356 2,398 
15,343 
5,086 
8,540 
4,149 
10,552 
12,615 
6,994 


2,020,988 
301,995 
73,955 
14,232 
2,048 
82,082 
43,979 
36,337 
1,890 
4,241 
11,315 
3,816 
5,972 


4. 


| 


future producing increased quan- 
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‘See the bank about: it!” 


WANT TO TRANSFER money to someone, 
even half-way around the world? 

Any branch of any chartered bank in 
Canada will do it for you. 


Every day, all sorts of people are using all 
sorts of banking services . . . making 
deposits, cashing cheques, arranging loans, 
buying or selling foreign exchange, renting 
safety deposit boxes, buying travellers 
cheques, collecting trade bills, arranging 
letters of credit. 


You will find all these and other 
convenient services at any branch of any 
chartered bank. Next time, any time, 
“see the bank about it”. 


One of a series 
by your bank 
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Good background .naterial for | 


MONTREAL (Staff) — Bond-} 
‘holders of Dominion Linseed Oil | 
Co. are to meet Nov. 14 to con- 
sider a reorganization plan which 
involves exchanging their hold- 


ings for preferred and common) 


ishares. It also involves the acqui- 
sition of McArthur, Irwin; Ltd. 


and Hart Battery Co. by Domin-}| 


'ion Linseed. 
| Under the proposal, the $750,000 


4% first mortgage bond series A} 
{presently outstanding would be 


|exchanged for 15,000 n.p.v. com- 
mon shares and 15,000 prefered 
ishares, $15 par. Basis would be 
| 10 common shares and 10 prefer- 
|red shares for each $500 principal 
/}amount of bonds. 

The preferred shares are pre- 
ferred as to principal on liquida- 
tion or winding up, entitled to a 
cumulative annual dividend of $1 


per share plus the right to parti- | 


|cipate in further dividends up to 
'50c per share equally with the 
| common stock, redeemable at any 


time at $20 per share and non- | 


| voting unless and until dividends | 
a at least two years in arrears. 


The plan also calls for cancel- | 


ling interest payments due on te 
bonds Oct. 1,,1950, April 1, 1951, 
| and Oct. 1, 1951 and all interest 
| accrued since Oct. 1, 1951. Bond- 
|holders had already agreed, in 
| November, 1950, to postpone the 
‘interest due Oct. 1, 1950, and 
| April 1, 1950, among other things. | 
This proposal is part of a plan 
to extend the operations of Do- 
minion Linseed through acquir- 
ing, for shares of the company, all 
{the assets and- undertakings of 
| Hart Battery Co. and McArthur, 
| Irwin Ltd. On completion of this 
plan, issued share capital will 
consist of 80,000 preferred shares, 
$15 par, and 90,000 n.p.v. common 
shares. 
| Reason for the proposal] is the 
continued unsatisfactory opera- 


tions of Dominion Linseed Oil. | 
During the past year the company 


had a deficit of approximately 


| $100,000, bringing the accumulat- | 


'ed deficit for the past four years 
| to more than $1 million. As at} 


As compensation for the assets 
of Hart Battery Co., Dominion 
Linseed proposes to issue 50,000 
preferred shares and 50,000 com- 
mon shares. McArthur Irwin Ltd. 
will receive 15,000 preferred 
shares and 20,305 common shares. 
The outstanding bonds of Mc- 
Arthur Irwin in an amount of 
$216,000 will be assumed by Do- 
_minion Linseed Oil. 


S. Irwin, president of Dominion 
Linseed, in a letter to the Bond- 
holders Committee points out that 
the combined net earnings of Mc- 
Arthur Irwin and Hart Battery 
for the past five years have aver- 
aged $132,000 annually. With the 
elimination of interest charges on 
Dominion Linseed bonds and as| 
ia result of administrative and 
other financia] advantages which 
| will accrue from enlarged opera- 
tions, it is believed that com- 
pany’s earnings, after the re- 
organization plan has been com- 
pleted, will at least equal $132,000, 
he says. This is equivalent to 1.66 
, times the new preferred dividend 
| requirements. 


The combined net earnings of 
McArthur Irwin and Hart Battery 
for the year 1950 were equal to 
2.52 times the preferred dividend 
requirements and indications are 
that the year 1951 should exceed 
this result. Mr. Irwin states that 

“it is therefore reasonable to ex- 
pect that the directors of the 
company will place the new pre- 
| ferred shares upon a regular divi- 


|dend basis commencing in 1952.” 
| The Bondholders’ 


Committee 
has issued a letter urging accept- 
ance of the offer. In its opinion 
the proposal offers present bond- 
holders of Dominion Linseed an 
opportunity to receive some in- 
come in the immediate future and 
a chance of ultimate recovery of 
their investment. 


Dominion Linseed bondholders 
will receive 17.6% of the prefer- 
red and common share equity of 
the expanded company. The 
Bondholders’ Committee states 
| that this represents a fair propor- 


'June 30 last it had bank loans} tion having in mind the earnings’ 
of $1,475,000 and a working capi-| record of each of the three com- 
tal deficit of $659,000. | panies and their future prospects. 


YOU ASKED US _ 


The Financia! Post will provide subscribers as quickly as possible with the answers 
to specific questions about business. taxation, investments, and Other subjects. 
The Post cannot undertake to make predictions, will not express opinion on 
matters involving individua] business judgment or on conditions or investments 
outside Canada. All communications should he addressed to Business Enauiry 
Editor. The Financial Post. 481 University Ave., Toronto 2. A four-cent stamp 
and address label from subscriber’s copy of The Financial Post must be enclosed. 
If more than one enquiry is being sent, subscribers are asked to submit each on 
@ separate sheet of paper, to facilitate research work entailed. 


INV ESTMENTS a sizeable expansion program 
aa nnnEREIEEEEEEEEEEEREEE which wilk boost production sub- 
| stantially. Two new $500,000 
| bottling plants were completed 
| at Regina and Edmonton in 1948. 
A new $1 million brewhouse and 
| Storage cellar at Prince Albert 
| came into operation early in 1949. 
Equipment at the Lethbridge 
| plant has been replaced. In 1950 
building and equipping of a new 
| storage cellar at Regina and re- 
| placement of storage tanks at 


Sicks Breweries 
What is the outlook for Sicks 
Breweries Ltd. common stock? 
What is the position of brewing 
companies generally at this 
time? 


As you probably realize, this 
stock is of the investment calibre | 


narrow range—between $18.50 to 


| grees at the annual dinner of _ 


C.P.A. Association of Ontario in 
Toronto 


They were: 


D. Armstrong, Toronto, valedictorian, 
awarded the Gold Medal. 


L. W. Paszat, Toronto, awarded the! 
Chester Samuel Walters Medal for Ac- 
countancy. 


J. K. Altison, J. B, Kee, Ottawa, 

L. J. Vinette, North Bay. 

R. Fox, G. W. Johnson, H, IL. Licata, J. 
R. Michener, R. C. McDiarmid, A. G 
Northcott, E, E. A, Parsons, Hamilton. 

W. A, Beer, Ancaster. 

M, J. Franklin, St. Catharines, 

M. J. Hopkins, Smiths Falls, 

G. F, Lee, Belleville. 

E, T. Banghart, London. 

D. C. Appleton, F. H. Barnes, E. O. Bent- 
ley, A. J, Bishop, K. A. Bloxham, J, E. 
Brown, E. D. C. Clare, L, Dallimore, J. D. 
A. Evers, F. E, ee: G. C. Foxall, F. C. 
Gooderham, J. R, Hemingway, J, Hunter, 
K. C. A, Jary, A. R. Johnson, L. A. Mat- | 
thews, A. L. MvAuley, H. J. McLaugh- | 
lin, D, R. aa zs G, J. » F. N.| 
Scott, M. Selk, E, Sheppard, W. H.| 
Serie F. J. Whittaker, all of Toronto, | 

The intermediate scholarship was pre- 
sented to R. J, Whitten. | 


MONTREAL OFFICE 
360 St. James Street West 


CATALOGUES 
MEMO BOOKS 
PV Us 


@ WIRE-O is the most economical binding money 
can buy. 


WIRE.-O consists of a series of small connecting loops 
—each one acting as an individual binding unit for 
flexibility 'and strength. 


WIRE-O has DOUBLE wire loops to prevent the 
square punched holes from tearing on the binding . . . 
with perfect alignment! 


WIRE.-O permits pages to lie flat—and enables you 
to fold the covers back for extra convenience, 


over 


220,000 


CITY FAMILIES 


LIMITED | 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revegue Stamps - Bonds - Debéntures © 
Stock Certificates - Labels - Cheques and all monetary documents. 


enn Gini 


SECURITIES ENGRAVED FOR LISTING ON ALL 


STOCK EXCHANGES 


HEAD ‘OFFICE — OTTAWA 


TORONTO OFFICE 
145 Richmond Road 


25 King Street West 


4d. BOUND Gh 


in, Jp 


w. J. GAGE & COMPANY LTD. 


Halitax « Montreal « Ottawa « Torente » Londen © Winnipeg Vancouver 


WIRE-O double wire ions oo PERMANENCE, 
STRENGTH, CONVENIENCE and 
FLEXIBILITY. Our branches will be glad to 
submit free dummies and quotations on 

request. .. or address your enquiry to Dept.. W, 
82 Spadina Avenue, Toronto. 6-517 


Phones 61212 - 61224 - 63132 arn the stock moving in a very | 


| Lethbridge were completed. Bal- 
ance of program comprises a new 
brewery at Vancouver which is 


$21.50 this year to date. Since it | 
was first issued it has moved in | 
| a range between a low of $11.75 | 


J. EDGAR DION 


Consulting Management Engineer 


ORGANIZATION ~ COSTING ~ PRODUCTION CONTROL - 
JOB EVALUATION + OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 


Licensee, Methods-Time Measurement 
TORONTO 


Canada Permanent ‘Bidg. 


MONTREAL 
Sen Life Bidg. 


VANCOUVER 
Royal Bank Bidg. 


@ Consulting Engineers 


VERNON R. DAVIES, M.Sc. 
STRUCT IRAL & HYDRAULIC ENGINEER 
Water Power & Water pupely Projects, 
Transmission Lines, : drological In- 
vestigations & Surveys, Calculations for 
Conveyance ot Liquids in Pipes, Canals, 
Tunnels & Flumes, Similarity & Models 


ONTARIO LAND SURVEYOR 
26 KENDAL AVENUE, TORONTO 


P. G. GAUTHIER . 


Consulting Engineer & 
Quebec Land Surveyor 


Town Planning -“industriol Site 
Development - Planning and Supervision 
of Engineering Construction 
Special Surveys - Civil Engineering 
5126 Pork Ave., Montreal. Tel. 00 0798 


| WIGGS WALFORD: FROST & LINDSAY | 
CONSULTING ENGINEERS 
INDUSTRIAL SURVEYS, REPORTS AND APPRAISALS, CIVIL ELECTRICAL 
AND MECHANICAL ENGINEERING, DESIGNS SPECIFICATIONS AND_ 
SUPERVISION 


1411 @RESCENT STREET 891A BLOOR STREET WEST 
MONTREAL 25, QUE. TORONTO 5, T. 
HARBOUR 0215 MIDWAY 1141 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


Complete Chemical Process and 
industrial Engineering. 
Pulp and Paper Mills. 
Power Pants, 
609 DRUMMOND BLDG., MONTREAL 


JOHN H. ROSS 


Consulting Engineer 


Mechanical and electrical equipment 
eof buildings ond industria! plants, 


Reports, Designs, Supervision 
1251 Yonge Street, Toronto 5 
PRincess 2508 


‘6 Management and Industrial Consultants 


PAUL E. DUFRESNE t. G. DAIGNAULT T. R. WcLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


@ Patent Attorneys 


MARION & MARION 


Established 1892 


PATENTS e@ TRADE-MARKS e 
RAYMOND A. ROBIC, C.T., F.P.ILC. 


1510 DRUMMOND ST. 


DESIGNS 
"4. ALFED BASTIEN, F.P.1.C, 


LA. 2152 e MONTREAL 


e Barristers and Solicitors 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. F 
WINNIPEG, MANITOBA 


| 1946, $2,158,635 in 1947, 


\to a high of $23. Net profit has | 


| remained fairly steady since the 


end of the war—$l, 714,322 in 
$2,376,482 | 
| in 1948, $2,379, 634 in 1949, and 


| $2, 253,170 in 1950. It is thought 


| that earnings trend is continuing 


|at somewhat the same level this 
year. 
| Common share earnings in that 


period have moved from $1.80 to | 
The common | 


$2.37 (in 1950). 
stock is paying annually a divi- 


dend of $1.20. Selling at $20 a/| 
share, this would work out to an | 
yield of approximately | 


| annual 


6%, which is a little better than | 


average yield on Canadian indus- 
trial stocks, 

Sales and earnings of brewing | 
companies closely parallel the | 
|ups and downs of the business | 
cycle. It has always been the ex- 
| perience that sales contract fairly 
| sharply in any substantial decline 
in employment. With the fairly | 
heavy government and corporate 
works programs planned over the | 
next two or three years, it is | 
difficult to see any sharp curtail- 
|ment in émployment. Some in- 
| dustries of course,*like the textile | 

|or electrical appliances, may be | 
| temporarily affected -but defense 
a will be a strong bul- 

k against any sharp deflation. 
gE hat is about all one can say 
| concerning outlook for the brew- 
| ing industry. Sicks Breweries, of 
| course, is a strongly established 
concern operating five plants 
with a combined capacity in ex- 





cess of 400,000 bbls. per year. The | 


| company also is in the middle of | 


J. J. GOURD. 


Barrister 


Monette, Filion & Gourd 


159 Craig St: West 
Montreal 


LANG. MICHENER DAY & CRANSTON 


Barristers & Solicitors 


W. LANG. KG D. BR Mit HENER, K.C 
R A. CRANSTON 
ra A. LANG 
ELEN TEDMAN 
i TYAWHITT aIRAR kK 
Bank of Montreal Building 
50 KING stuset west — TORONTO 


ui. 
STUART P_ 
u 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 
prs guett WaAverley 2365 


Cao “Limon, Toronto” 

§ "EOPOLD Wl MACAULAY, K.C, 
HUGH J McLAUGHLIN, K.C. 

WiLLiast W. McLAUGHLIN, K.C 


|expected to be completed this 
fall or winter. 


| —<—<—___—_____. 
| INCOME TAX 


Rents Flat in House 
Recently I had my home re- 
modeled to make two rooms 
and kitchenette suitable for a 
| couple to live in. They will, 
however, share the bathroom 
and shower; heating and elec- 
tricity for both cooking and 
lighting will be paid by me. 
It cost one year’s rental to make 
this change. The rooms were 
| occupied on Sept. 1. Must I 
show this rental income on my 
income tax return? It will take 
at least two years before I 
show a profit. What proportion 
of the rent should be deducted 
| for expense? 





| Yes. You would show this 
| rental income on your tax return. 
You are entitled to deductions for 
| expenses and depreciation on the 
| property in the same proportion 
that the number of rooms rented 
| bears to the total number of 
| rooms in the house. 

| Thus, if there are seven rooms 
in your house, you could deduct 
[ofthe ha on 3/7 of the value 


the house and 3/7 of the 
| charges for heat, electricity, water 
| supply, ete. 


Staff Changes 


T. B. CONNOCHIE, formerly assistant 
manager, Winnipeg, to be a supervisor at 
| head office. 

N, L. SMITH, to be manager, Dupont & 
Christie, Toronto, replacing A. J. ESSERY. 
assigned to special duties at head office. 
R. T. SMITH, formerly a credit officer 
at head office, to be manager, Yonge & 

Hayden, Toronto, replacing H. F. COX, 

assigned to special duties at head office. 

E. J. C. GUPPY, formerly a credit of- 
ficer at Winnipeg, to be assistant manager, 
| that branch, 
| D. ALEXANDER, formerly accountant. 
| Market, Toronto, to be a credit officer at 
| head office. 
R. STANLEY, to be a credit officer, Win- 


| 


€. 
| J. ANGUS, to be accountant, Kingsway, 
' —, 
A. BROWN, to be accountant, Sarnia, 
ont 


M. R. GRANT, 
Sarnia, Ont., to be 
| Toronto. 
| G.° PETERS, to be accountant, 
wwe Hamiiton, Ont, 

é . SOTHERN, to be accountant, 


formerly accountant, 
accountant, Market, 


Mount 


Win- 
i mt. 
> . a 
| Commerce: 
M. C. BAKER, formerly accountant, 
Winnipeg, to be an assistant inspector in 
| dept. of supt. of Man. & Sask, branches, 


Winnipeg. 
| Ew BUGGEY, formerly an assistant 
accountant, Winnipeg, to be accountant. 
Oo. M, FAGAN, formerly of Tilbury, 
| Ont.. to ns accountant, Owen Sound, Ont. 
J. L. GRIFFITH, formerly an assistant 
accountant, Kingston, Jamaica, to be an 
ea inspector, head office. 
G. ILSLEY, formerly of Kelvington, 
Sask. to be accountant, Estevan, Sask. 
J. M. RAINEY, formerly an assistant ac- 
eountant, Adelaide are. Toronto, to be 


to be an assistant ac- 
. WATSON, formerly of Yonge & 


College, Toronto, to be an assistant ace 
countant, Adelaide & Peter, Jyronto, 


spell SALES for you 


Clothing, appliances, home furnishings, toys, 
groceries... no matter what you have to 

sell, there’s a big and growing market for it ia 
urban Quebec. These progressive, city 

families have the money to buy and the urge 
to own all the conveniences of modern life, 

as well as its necessities. And — you can reach 
them in one step through the pages of 

LE PETIT JOURNAL: An advertisement in 

LPJ delivers not just one market, but 27 — taking 
your message into every important urban 

centre throughout the Province! 

LPS is a must when you are looking for sales 

in French Canada! 
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MAKE SURE YOU HAVE 
THE RIGHT KIND OF 


Highway Pedestrians and Motorists 


Both Should 


Need of greater co-operation 
between motorists and pedes- 
trians to avoid automobile ac- 
cidefts is emphasized by two re- 
cent judgments in the Ontario 
High Court. 

These judgments were in cases | 
where pedestrians struck by 
automobiles, claimed damages 
from the motorist. In each case, 
the court, while finding the 
motorist partly responsible, also 
found the pedestrian at fault. The 


|result was that damages for in-| (half block). There might very 


Show Care Courts Urge 


think this is different from a case 
of -peaple crossing at an inter- 
section. People crossing an inter- 
section walk at a different pace, 
and can judge the traffic that 


was keeping a vigilant lookout 
even if bright lights bothered 
him, he was in duty bound to re- 
duce his speed and control his 
vehicle so he could see what was 


; might affect their actions more) beyond on the highway after the 


accurately than those just pro-|cars had passed. It was not a 
ceeding out to take a street-car. | lonely country place and a pedes- 
Also, motor traffic is more limit-| trian on the road would not be 
ed in its operations when travel- | unexpected. 

ling beside a street-car, as might/ But, the court continued, if the 
very well be the case when 4/ plaintiff looked north and south 
street-car is as far back as that| as he says he did, he should not 


Chartered Banks 
Can Loan Farmers 


On Threshed Grain 


Chartered banks are authorized 
by the Bank Act (sec. 88) to lend 
money to farmers on the security 
of their threshed grain. (The 
Financial Post, Sept. 1). 

Replying in Parliament recently 
to questions by J. G. Diefenbaker, 
Finance Minister Abbott said the 
banks are allowed to’ make such 
loans, and that there was no 
agreement between the govern- 
ment and the banks that such 

| loans should not be made. 

Bankers say that the making of 


‘|has a responsibility to avoid a} 


| juries were adjusted accordingly. 
|Both judgments have attracted 
jattention because they indicate 
quite clearly that the pedestrian 


well be motor car traffic coming 
up alongside the street-car: inas- 
much as the street-car would be 


collision just as much as the 
motorist. | 


slowing down and the motor traf- | ‘ 
fic would catch up with it. | crosses the road in the face of 
Rights of Moto ;oncoming traffic that he ought 

ghts of Motorists |to see, takes on himself a heavy 


|have failed to. see the approach- 
ing car. 


Pedestrians’ Responsibility 
“A pedestrian who blindly 


such loans is purely a matter of 
individual credit, depending on 
the individual’s character and 
record and the condition of his 
| grain. 


NIAGARA FALLS SEPARATE 
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Now—Low Thrift Season Fores - 


MONTREAL TO ALL 


AMSTERDAM, BRUSSELS, PARIS, HAMBURG, 
FRANKFORT, STOCKHOLM, VIENNA, ZURICH, 
ROME, ATHENS ond other principal cities 


EXTRA KLM BONUS... Fast convenient service 
plus stopover privileges in your choice 
of cities en route at no extra cost! 
SEB YOUR TRAVEL AGENT or call KLM, 
International Aviation Bldg., Montreal, 
UNiversity 6-2685; Atlas Bidg., Rm. 904, 
350 Bay St., Toronto, WAverly 9973. 


“Me 
KLM 


ROYAL DUTCH 


WORLD'S FIRST AIRLINE Almuines 


_ Boarding Street-Car 

In one case an infant plaintiff | 
was struck by an automobile as 
she was advancing to board a 
street car. The trial judge while 





finding that the car driver had/ 


failed to clear himself of respon- 
sibility also found the victim had 
not exercised proper care. 

The victim stated she had look- 
ed along the street before walk- 
ing out to the car tracks, and saw. 
no automobile, The justice inter- 
preted this as meaning that she 
did not see a car which, in her 
judgment, would interfere with 
her getting out to the car tracks. 
She then with others, proceeded 
out without again looking until 
she heard .a horn. The atttomo- 
bile was then quite close. 

Said the trial justice: 

“I do not think it was un- 


“People driving motor cars| responsibility and he must al- 


| have some right to expect that| ways exercise care for his own 


pedestrians coming out to board | safety. That I do not think the 
a street-car will keep some look- | plaintiff did take in this case, 
out and that I think should be | and I find he was negligent by 
anticipated by. the pedestrians. | reason of the fact that he did not 
The difficulty in so many of these | keep a proper lookout for traffic 
pedestrian and motor car cases is | that was coming from the south 
that, there is not sufficient co-| and was thus guilty of contribu- 
operation between the two...” [tory negligence. Having regard 

The court then found that) to all the circumstances .. . in- 
while the pedestrian did not keep | cluding the fact that one walking 
a proper look-out and was there-| across the road can stop very 
forenegligent, the driver was) quickly if he sees a car coming, 
more negligent. His brakes also| while it takes a car a longer time 
apparently were defective. After | to stop, and that one walking has 
assessing the damages, negligence | an opportunity of observing a 
was divided 30% to the pedes-/ car at some considerable distance, 
trian, 70% to the motorist. |I think responsibility. on the 

In the other case, the pedes-| plaintiff in this,case is consider- 
trian was walking north on the’ ably |jheavier than on the defend- 
left hand (west) side of the high- | ant and I assess the respective 
way at night. He then started to| degrees of fault at two thirds 


SCHOOL BOARD, Ont., new issue 
of $215,000 4%4% debentures due 
Oct. 15, 1952—71 have been sold to 
Anderson & Co. 


4 


reasonable for them to have left|CToss the highway to the east against the plaintiff and one- 
the curb, particularly where the | Side and was struck by the motor | third against the defendant.” 


LIABILITY INSURANCE 


%] EMEMBER, you may be financially liable 

_ toothersif youcausethem bodilyinjury 

or damage their property. Does your 

present Liability Insurance policy 

cover against these risks and against 

others for which you may be directly or even 
indirectly responsible? 


Your Liability Insurance policy should insure you 
against every rs of liability which the 
Dominion and Provincial laws permit insurance 
companies to include in one all-embracing Liability 
Policy. A “North America” Companies’ Liability 
Insurance Policy may be had to cover all risks. 
Play safe. Let your Agent or Broker go over your 
Liability Policy and make sure you are properly 
protected. \ 


Business accepted solely through 
Agents and Brokers 


INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES 
CANADIAN HEAD OFFICE—TORONTO 


FIRE « MARINE + CASUALTY 
Service Offices throughout Canada 


INSURANCE COMPANY OP NORTH AMERICA 
INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 


BETTER 
EMPLOYEE 
ta PW CES 


It outlines a plan whereby your employees 
can budget for their future security eaiaie 
of easy instalments, 


It has been found that people who need 


protection most have the greatest difficulty 
in saving. 


The plan is a simple method which en- 
ables employees to obtain Life Insurance, 
Accident & Health Insurance and Retirement 
Income by regular payroll deductions. 


Each employee benefits from individual 
consultation and selects the plan best suited 
to his needs. 


. __ Your copy of “Help Your Employees to 
Help Themselves” may be obtained by writ- 
ing Department SS, The Great-West Life 
Assurance Company, Winnipeg, Canada. 
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ASSURANCE COMPANY. 
MEAD OFFICE— WINNIPEG, CANADA 
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\}to $215,000 


street was as wide as it was at 
that point (25 feet.from sidewalk 


car. 


The defendant claimed there 


These cases indicate clearly the 


| responsibility of pedestrians as 


to street-car track). But I do not| were two cars with bright lights| well as motorists to avoid an ac- 
think they would have the right} coming south and he did not see/ cident, and the need of adequate 
to walk out to the car-track with-|the pedestrian until it was too| insurance against what might be 
out any further observation. I' late. The court held that if he unexpected financial loss. 


US. Corporate 
Tax Rates Up 


Income taxes will take a larger 
percentage of U.S. corporations’ 


income this year than in 1950 but | 


not as much as suggested earlier. 
This is seen with final adoption 
of new U.S, tax legislation. 


Among the changes affecting 
corporations: 


(1) Increase in top regular in- 


come tax rate to 52% on corpor- | 


ate income over $25,000 from 47% 
and increase to 30% (from 25%) 
on the first $25,000 of income, 
effective April 1, 1951. 

(2) Reduction in the allowable 
base, before application of excess 
profits tax, to 83% of the average 
earnings of the best three of the 
four years 1946-49 from 85%. 
(The House version ‘had suggested 
a cut to 75%), effective July. 1, 
1951, instead of Jan, 1,- 1952, as 
intended under the first compro- 
mise bill. 

Since it is impossible to segre- 
gate income for the half years, 
the agreement would make half 


the cutback applicable for the | 


entire 1951 year. In other words, 
the credit would be cut back to 
84% for all of 1951 income and to 
83% for 1952 and later years. 


There are 20-odd provisions to 


relieve hardships under the ex- | 


cess profits law. Most deal with 
new and growing business, inclu- 
ding the television industry. 


(3) New corporate tax ceiling | 


is provided with the stipulation 
that for 1952 and later, years no 
more than 18% of a firm’s excess 
profits’ income could be taken in 
excess profits taxes. Lower ceil- 
ings are prescribed for new com- 


Gunnar Partners 


Nesbitt LaBine 


Payments totaling $160,000 have | 
been received by Gunnar Gold | 
Mines since the first of the year | 


from Ogama-Rockland, reducing 
the amount now 
owing. Mill equipment at Ogama- 
| Rockland may be sold this winter, 
\using proceeds going to further 
|reduce this loan. 

Sufficient work has been done 
to obtain leases on the Euclid 


Ten Students Qualify 


For Actuarial Prizes 


Ten college students in Canada 
attained a sufficiently high stand- 
ing in this year’s examinations of 
the Society of Actuaries to 
qualify for the prizes offered 
annually by the Canadian Life 
Insurance Officers Association. 
Nine of the ten were students at 
Canadian universities; one at the 
| Royal Military College. 

Prize winners and their univer- 


sity affiliations were: 
Manitoba 
WILLIAM A. FERGUSON, Transcona, 
Man., Part II, $100. a 
SIGURD A, HELGASON, Winnipeg, 
Part II, $100. : 
MES C. H. ANDERSON, Winnipeg, 
Part III, $50. 





ERNEST R. VOGT, Toronto, Part III, 


100. 
. CLAUDE J. CASTONGUAY, Quebec 
City, Parts II and III, $200. 
Western Ontario 
D’ALTON S, RUDD, London, Ont., Part 
TIT, $50. 


Toronto 
MALCOLM D. MacKINNON, Guelph, 
Ont., Part II, $100. 
JOHN 


R. WALTER, Toronto, Part III, 
100. 
WILLIAM D. COSBURN, Toronto, Part 


III, $50. 
Royal Military College 
|» CAMERON M, CROWE, Montreal West, 
Part II, $100. 


| panies. In effect this raises the 
| over-all ceiling on combined reg- 
'ular and excess profits taxes to 
| slightly less than 70% (from 62%) 
|for large concerns. For smaller 
| companies the new ceiling ranges 
downward to about 48% with 
| some small new corporations hav- 
|ing ceilings of 35% to 48%. 
(4) Tax on long term capital 
| gains by individuals and corpora- 
| tions is increased to 26% from 
| 25%, effective from Jan. 1, 1952. 
(5) Excise taxes are boosted in 
liquor, beer, wine, cigarettes, gas- 
loline, autos and many other 
| items. Present tax on sales of 
| electrical energy are repealed and 
| the‘ tax on telegrams, photogra- 
| phic equipment and some other 
| products reduced. 


United States 7 
| Fidelity & 
Guaranty 
Company 


Lake chrome claims comprising | 


655 acres in Manitoba and these 
claims have been surveyed and 
are in good standing until 1970. 
The company also has an interest 
with another mining company in 
860 acres of chrome claims in the 
Bird River area. Both properties 
are stated to have large tonnages 
of lower grade chrome ore which 
appears to have increased im- 
portance at this time. 

Gunnar has a substantial share 
interest in Nesbitt LaBine, having 
participated in early financing. 

No additional work has been 
done on the Hislop gold property 
nor on the McBine Porcupine 
Gold Mines, but the management 
states that both properties are 
favorably located and further 
developments will be given con- 
sideration should conditions in 
gold mining improve. Drilling at 
Opawica gave inconclusive results 
but claims are in good standing 
for three or four years. 
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| Affiliated for Better Service Across Canada 


GenerRAL Appraisat Co., LIMITED 
VALUATION ENGINEERS 


Toronto, Ont. 


EMPIRE «ies 


Vancouver, B.C. 
616 Bute Street, 
MA. 6647 


THE OLDEST 
INSURANCE OFFICE 


44 King St. West 
Toronto, Ont. 
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MONTREAL WINNIPEG EDMONTON VANCOUVER 


HE Mutual Life Salary Savings Plan 

helps your employees to help them- 
selves. Under this plan your employees 
select any standard Mutual Life policy 
they choose to meet their needs for 
savings and protection. 


As an employer, all you do is make 
regular deductions from their pay to 
cover the premiums—and remit these to 
the Mutual Life of Canada periodically. 


The Plan is designed to make it easier 
for workers to save systematically for the 
future and provide protection for their 
families — through their own savings 
and efforts. 


By making the Mutual Life Salary Sav- 
ings Plan available to your employees, 


}, 


MARSH & McLENNAN IRISH & MAULSON 


Limited 


* 
Insurance Brokers 


All Lines — Exclusively for the assured 


507 Place D’'Armes 
Montreal, Que. 
MA, 5252 


LILY 
Sia merle ice 
SEEN Sa el 
NUT URSA 
A employee relations 


\ 


you encourage loyalty and goodwill be- 
tween worker and Company .. . raise 
employee morale... improve the calibre 
and mental attitude of your workers by 
helpirig them to gain a greater sense of 
security. 

Your local Mutual Life representative 
will gladly give you full details. Or, if you 
prefer, write our Head Office for your 
copy of “Personal Security through the 
Salary Savings Plan”, ae 


THE 


thay: Va tia: 


of CANADA 


WATER 





ROYAL BANK 
OF SCOTLAND 


INCORPORATED SY ROYAL CHARTER 1727 
HEAD OFFICE: EDINBURGH 


BRANCHES THROUGHOUT SCOTLAND 
AND IN LONDON 


COMPLETE 


| banks closed their fiscal year on 
| Oct. 31 and shareholders are 
| wondering what the financial | 
statements will show when they | 
are published in the next five or 
six weeks, 


Enquiries by The Financial Post | 
indicate that earnings generally 
will be at least as good as in the 
previous year, possibly a little 


BANKING 
FACILITIES better. Gross earnings of all the | 
| banks will be up materially but 


« e = ASSOCIATED BANKS ~ ~~ expenses have also increased 
GLYN, MILLS & CO. | sharply. ae opinion, oe 
, is that gross earnings have 

WILLIAMS DEACON’S BANK LTD. incrcc. 


| increased more than expenses and 
TOTAL ASSETS 


£161,026,26 


| higher. 
Five banks now close their fiscal | 
$e71 ,61 3710 
ROMANE A 


years on Oct, 31: Imperial, Do- | 
minion, Montreal, Nova Scotia | 
and Commerce. 
~.. 
&, 

| g 
| ALL AIRLINES. 
| L ANSWER 

When You Dial 

EM. 3-3266 


lane fares, tickets, 
Phi A = air information 


IN MONTREAL 


-l 


As Official agents for EVERY Air- 
line, we can supply eir tickets te ony- 
where, et officio! retes. Bookings 
mode over TCA, BOAC, KLM, PAA, 
SAS, TWA, WAL, AAL, AF, BNF, BEA, 
BCPA CPA, CAP, CAl, C&S, NWA, | 
PANGARA, PAL, Ete. 

A few air fores from Toronto te: 

| Beston _...$31.30 | New Orleons 89.50 
Chicego -.. 31.55 | ottcwe - 18.40 
Detro? _... 18.25 | philadelphia 30.45 

| Helifax _.. 66.45 Pittsbureh . 18.8 
Los Angeles 121.65 | "'tturs' os | 
Miemi _ 90.38 | Vancouver 424. 
Montreal ___ 25.00 | Weshington 29.15 

| New York _ 24.25 'Winnipeg.. 77-65 

10% reduction on return tickets. 
Half-fare for wife and children trovel- 
‘ing Mondeys, Tuesdeys, Wednesdeys. 


Men ef affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
eomfort, unobtrusive, courteous 


Low Return Fares Montreal te: 
Ireland $501.00 Scotiand $815.30 
England $542.30, Itely $700.30 
Frence, Hollend, Belgium $570. 80 


service and ite convenient Excursion Fares ‘Toronte end Return 
Tampo, $108.00. Bermude $134.60 
Nessou, $143.00 Hevans, $156.70 


Jomoaica $204. 70 Mexico $221. 80 


we" . EXPENSE AIR TOURS 
$36.40 — 4-day New York Air Tour, 
leave ony day. Includes return cir 
hotel accommodation, sightseeing. | 
Following Air-Tours include return oir 
fare, hotel, meals, sightseeing. Leave 
any day. Full details gladly sent on 
request. 
Bermude, 8 days _ _. .$190.60 
Colifornia-Mexico, 10 days. .$329.35 
Mexico-Acaipulco, 12 deys..$333.10 


UL ea G 


LUT eee Seas) | 
TOTONTO, ONT. Phone EM. rH 


location—and because the 
» WINDSOR is recognized as the 
[proper place for business 
and social meetings. 


Windsor 


ON DOMINION SQUARE DOMINION SQUARE 


4. ALDERIC RAYMOND, 
PRESIDENT " 


SECURITY — EXPERIENCE 
ECONOMY 


An. office, experienced in all classes of 
INSURANCE, is available for consultation on 
YOUR INSURANCE problems. 


' INSURANCE BROKERS 


MuTCHELL & RYERSON }] 


90 Adelaide St. East TORONTO 1 #f 


| the previous year. 
;mentioned the indexes of yields 
|on municipal bonds as evidence 
8 | of this. 


Exchange Deal 
Charges Laid 


| verted into U. 
, prevailing 12 to 1% 


‘See Most Banks To Show | 
Higher Net Profit For ’51 


Five of the Canadian chartered | 


The Imperial Bank’s statement 
usually appears first, (last year 
‘on Nov. 17), but is followed 
‘quickly by the others, all five 
being issued well before the end 


| of the month. 


Four of the remaining banks 
close their fiscal years Nov. 30 
and their statements are issued 


| accordingly. Barclays Bank (Can- 


ada) year ends Sept. 30, but it 
does not publish an earnings 
statement and information on its 
experience is obtained from the 
remarks of the officers at the an- 
nual meeting in Montreal and 
from the regular monthly bank 
statements as at Sept. 30. 


Bankers discussing the pre- 
liminary indications with The 
Financial Post said the figures 
generally would be on “a higher 
| level. Thus, latest available fig- 
| ures show (gross) assets at 
$9,378 millions, up $275 millions, 
with total deposits up approxi- 
mately $174 millions. 

But the increase in assets is 
largely due to an increase in| 
loans, total bank investments 
being down several hundred mil- 


| lions. This makes a big difference, 


as loans are a much more im- 
portant item in bank earnings 
than investments. While commer- 
cial loans earn 412% up invest- 


|ments earn less than this, being 
| limited on some short term issues 
| to less than 1%. 


Return on new investments 
however is somewhat higher than 
One banker 


This general strengthen- | 
Snot of interest rates on bonds 


| 


MONTREAL (Staff) — Charges | 


; in connection with alleged viola- | 
| tions of Foreign’ Exchange Con- 


| trol Board Regulations have been 
levelled against Colonial Airlines 
and its ex-president Sigmund} 


| Janas, 
also up due to the 20% 


The latter is accused of assent- 


| ing to an offense, illegally buying | 


foreign currency, using foreign 
currency illegally and _ illegally | 


| buying securities. Colonial is ac- 
;cused of making false 
|committing a breach of regula- 


reports, 


tions and deceiving the board be- 
tween Oct. 30, 1948 and April 1, 
1949. 

Between these two dates, it’s 
charged, Colonial Airlines de- 
posited to its account in the Bank 
of Montreal $33,712 (Canadian) 
obtained from its president. It is 
alleged that the company falsely 
represented this money in reports 
to the board, reporting it as 
revenue from ticket sales con- 
S. currency at the 
premium and 


| transferred to its New York office. 


Janas, it is charged, had obtain- 
|} ed this money from the New York 
loffice in’ 1948 as an advance, 
| bought Canadian drafts from New 
York banks w ith it at the unof- 
| ficial rate of 7%, exchanged these 
drafts in Canadian currency and 


| remitted the money, less the profit 


BRITISH COLUMBIA 


CANADA 


OFFERS an unlimited field 
of industrial and commercial 
opportunities . os 


Canada's most | 
Province, in 
both developed 

The history o 
in 


British Columbia, 


Westerly is rich 


natural weaith, 

ond undeveloped. 
primary production Forestry, 
Agriculture, Mining, and Fisheries 
has been one of steady growth 
SECONDARY INDUSTRY has made 
such spectacular progress that now 
British Columbia ranks as the third 
industrial Province of the Do- | 
minion, 

The consistent movement of capital 
to British Columbia indicates the 


he made,on the exchange, to the 
Montreal office manager. 

He is also accused of instructing 
that the money be declared 
revenue and then converted into 
U. S. funds and transferred to New 
York. It is alleged that in New 
York the money was used to re- 


| imburse the advance Janas re- 


ceived, while Janas made a profit 
of about $2,360 on the overall 
transaction. 

Summons has been issued to 
Colonial and Janas to appear in 


icourt here Nov. 8. 


U. S. Cutlery Firm 


Buys Pictou Plant 


MONTREAL (Staff)—A U. S. 


| firm, W. R. Case & Sons,Cutlery 


Co. of Bradford, Penn., has pur- 


|chased the Pictou Cutlery Ltd., 


plant at Pictou, N.S. 

The Nova Scotia cutlery factory 
was set up after the war under 
the provincial industrial assist- 
,ance program and employed 
l about 35 workers. The new com- 
pany, W. R. Case & Sons Cutlery 
Co. of Canada, formed as a sub- 


faith of industrialists in the eco- | Sidiary of the U.S. company, plans 


nomic future of this fast growing | 
Province. 


British Columbia ranks first in 
Canada in per capita purchasing 
power and national wealth and | 
income, 


we imite you to wwedtigate, 
BRITISH COLUMBIA 
si, ae imeatng 


DEPARTMENT OF RIT ee 


7" AMEN BUILDINGS VICTORIA ' 


Hen. Leslie H. Eyres, 
Minister 


to gradually expand the produc- 


| tion to a full line of cutlery, in- 


| cluding household, hunting, pro- 
fessional knives as well as pocket 


| knives, scissors, and shears. 


Production of army clasp knives 
| will begin immediately, and about 
mid-November the plant will start 
turning out civilian household 
cutlery. As soon as the necessary 
materials and equipment are 
available, a large quantity of 
pocket knives will be made for 


the U. S. parent firm. 


Staff Changes 


Neva Scotia: 
A. W. FARWELL, to be manager, Have- 
“— N.B. 
Eg- 


G. HAMILTON, to be manager, 
unten & Bathurst, Toronto. 

E, C. HACK, tobe an assistant manager, 
Toronto. 


E, G. SCOTT, to be an assistant manager, 


to be accountant, Toronto. 
" BURNET, to be assistant account- 
* Susan & Church, Toronto, 


a yg 
| S. COFFIN, an assistant inspector at 
eins office. Toronto, to be an inspector. 
J. E, PITTS, an assistant accountant, 
ae & Yonge, Toronto, to be an account- 


“w. N. SCHAFER, formerly ef St. Clair 
& Vaughan (Wychwood), Toronto, to be an 
assistant accountant, Bloor & Yonge, To- 
ronto 
on R WALTERS, eccountent. 1 Bloor & 
onge,,Toronto, to an t inspec- 
tor at head office, Toronto. 
i W. W. WILLLIAMSON, an assistant 
manager, Edmonton, to be manager of 
newly opened branch, Eighth Ave. West 
and Fifth St.. Calgary. 
Cc. A. YORKE, an assistant manager, 
Moncton, N.B., to be manager, newly 
tae branch, St. George St. 


SPOR AnAP EET EERE eee eee 


Halt-far 
by 


a ee ae 


United Lead and Montauban 


has been felt in loans to provin- | 
cial governments and munici- 
palities where earnings are up 
substantially, affected by both the 
larger volume of loans and the 
higher interest rate obtainable. 
Latest figures available show 
total loans in Canada at $3,163, 
about $671 millions over last year. 
Investments meanwhile have de- 


| clined $645 millions. 


Meanwhile banks which sold 
federal bonds during the year 
took a loss on them, offsetting to 
some extent higher profits made 


, elsewhere. 


Earnings from services also will 
probably be higher. 
Here’s how earnings from the 


| three different sources of bank 


revenues compare, 


Seurces of Revenue Chartered Banks 
% Age of 
Total Earnings 
1950 1949 1948 
a 43 a4 
36 37 37 
20 19 


Loan interest 
Securities ..... 
Services, exch., 


But bankers as that ex- 
penses also have increased sub- 
stantially, particularly salaries. | 
Interest on bank deposits has also 
risen due to the larger volume of 
savings deposits while taxes are 
surtax 
imposed in the Federal govern- | 
ment budget last spring. 


Air 


Good on all North American flights 
except Canada-Tampa. 


aagawaad 


Regular 


@ 


Ready ‘Attack’ on Ore Body 


Excellent progress is being 
made by United Lead & Zinc 
Mines and Montauban Mines in 
initial preparations for joint 
underground| work at their prop- 
erties adjacent to Anacon Lead 
Mines. 
the guest house have jbeen com- 
pleted, electric power is scheduled 
to be turned on within a week, 
hoist is 90% installed and work 
on the headframe is proceeding. 

The shaft which was carried 
down earlier to.a depth of 30 ft. 
is to be extended shortly to a 
depth of 310 ft. and work is to 
be expedited on both properties 
on levels to be established 150 
and 225 ft. depth, Plans call for 
ore to be crushed underground 
and it is known that the ore can 
be 
very low cost. 

Already the two companies 
have been approached to sell their 
output at the premium price 
available in the European market 
and the management can enter 
into a contract covering output 
when desired, 


1 


All the buildings except av 


As outlined in The Financial 
Post (Sept. 15) United Lead & 
Zinc and Montauban enjoy a 
common ore zone in which has 


been indicated by diamond drill- | 


ing some 700,000 tons of ore 
raging 4% combined lead-zinc 
with additional lower values in 
gold and silver. As the two 
properties are being operated 
jointly, cost of reaching produc- 
tion is expected to be quite low 
in each case. 

Anacon is now launching prep- 
arations for installation of its 
sink-float plant to accommodate 
ore from both properties early 
next year. 


Dominion Engineering 


shipped to Anacon mill at, 


| for-one split of Dominion Engineer- | 


| unanimously 
holders at a special meeting last | 


‘and outstanding 125,000 no par value’ 


> for 1 Common Split 


MONTREAL (Staff) — A five- 


ing Works Ltd. common shares was 
approved by share- 


week. 
The sanctioned bylaw provides for 
splitting the presently authorized 


TRANS CANADA 


cree o Trane-Atiantic 
renscentinental 
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ICA “family fares’ 


good any Monday, Tuesday, Wednesday 


Ask your Travel Agent — or nearest TCA Office — 
how you and the whole family now can fly quickly, 
comfortably together — and save as you go — 

on TCA’s half-fa are family plan. 


TCA Office—in Teronte. 
Phone—Princess 4611. 


| Expect Financing 
Nfld. Municipals 


Negotiations are understood 
under way for the introduction of 
a constructive and _ interesting 
form of financial operation in- 
volving several Newfoundland 
municipalities. 

These municipalities are expec- 
ted to offer, in the near future, 
serial debentures which will be 
fully guaranteed by the Province 
of Newfoundland both as to 
principal and interest. 

None of these municipalities has 
incurred any funded debt up to 
the present time. 

The present per capita debt of 
Newfoundland is $11—the lowest 
per capita debt of any of the 10 
provinces, and compares with an 
}average per capita debt of $136 
for all provinces of Canada. The 


present surplus of Newfoundland | 


| is approximately $14 millions, and 
the 1951 budget calls for a surplus 
of over = 000. 


caves into 625, 000 
shares 
; tional’ shares. It is not the com- 
pany’s intention to offer for sale any 
of the new 
time, it is stated. 


Joe's eagerly awaited 
call cost less than « 
steak for a black eve 


It was only natural for Joe to let his folks share in the 


team’s victory. Today’s swift and inexpensive service fits the 


no par value} 
and creating 375,000 addi- | 


shares at the present | 


Wt fUNES 


MMC $4.79 Million 


Bond Issue Offered 


MONTREAL (Staff) — An 
offering of $4,796,000 in 4% 
serial debentures of the Montreal 
Metropolitan Commission is being 
made by a syndicate headed by 
Wood Gundy Corp. and McLeod, 
Young, Weir & Co. Prices range 
from par and accrued interest 
(yielding 4%) for the 1952 
maturity to 96.50 and accrued 
interest (yielding 4.32%) for the 


, 1966 maturity. 


Proceeds will be used to retire 
temporary borrowing on capital 
expenditures of member munici- 
palities. 

Dated Nov. 1, 1951, 
are due as follows: 195 
1953-55, $240,000; 
1957-58, $240,000; 1959, $250,000; 
1960, $230,000; 1961-63, $220,000; 
1964, $230,000; 1965, $240,000; and 
1966, $1,526,000. They are sold to 
the syndicate at a price of $96.61, 
meaning a net cost of 4.428% to 
the Commission. 

Last previous Commission fi- 
nancing was in 1946 when it sold 
$3 millions of 234% 1957-58-59 
serials at 98.275, net cost being 
2.91%. 


the bonds 
2, $230,000; 
1956, $230,000; 


Long Distance Telephone into the “little things” of life..s 
the little triumphs and secrets we like to share with 


those close to our hearts but far away from home..; 


TELEPHONE SYSTEM 


MARITIME TELEGRAPH & TELEPHONE COMPANY LIMITED @ THE NEW BRUNSWICK TELEPHONE COMPANY LIMITED @ THE BELL TELEPHONE COMPANY OF CANADA 
MANITOBA TELEPHONE SYSTEM @ SASKATCHEWAN GOVERNMENT TELEPHONES © ALBERTA GOVERNMENT TELEPHONES © BRITISH COLUMBIA TELEPHONE COMPANY 
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THE WEEK’S QUOTATIONS (tors et ew (50 FS —~ 5 SFL [tm sede meri 


Wi innipeg, Calgary and 1. 17 35.88 

Quotations here listed are the official stock exchange prices for listed stocks including curb market . $ . ‘ “04 04 
Quotations, Fer unlisted stocks, quotations by unlisted dealers are given, The Financial Post Vancouver 6B Pandora “a7 

cannot accept any responsibility for these quotations. Cal ‘on “of 
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Algoma C. & H.B. Rly. com. 

Allens Toronto units ...... 

Anglo-Can, Telephone A .. 

+. 01 er. = Scasiaenaie Lt. & Po 

- 50 5 Paymaster, 36,150 64 65 61 0: wer 

WEEK ENDING OCTOBER 26, 1951 « Range IDiv. Y’ld! Last W : Sa csaie P Oreille. 2.945 10.374 10.00 9.50 9.75 B. C, Sugar oon aoc cees 

é end. \R’te Oct26) C 76 “ver "5 Pl Cobalt. 200,900 .70  .69 rockville Trust gs... 

Range Div. Y'ld| * { \Last Week « wien Leeks & 1 Gempany is H : "9 Perron Gold 8600 158 65 “32 Canada Life Assce. ........ 

High Low|$ % | Company i 19° HL Close |) ———_$_ 7 = 20 3 we. see Persheourt. 28,900 .63 67 Can, Admiral Corp. ......0. 

cavinmiiamnhaititsapiitin tihchinidMssibiminteimeddimuinemmnntniia 95 |4.00 4.2/Int. Mill., pref. _ Brewis mm. 1) 195 1. -4 Pickle Crow 5.470 159 1-03 Can. Fire Insurance ...... 
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ee ary . 540) 18) 18h 18 18h 46 [0*1.80+8tk.[Int, Power .. | Powell R... 4,700 Can. West Nat. Gas pfd. ‘75 19.00| New Brunswick Tele. ..... 
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om Surp. 75, 10h 10 10 | 10 293 213 /41.20 Int. Util, ..... 916| 272 28 26 27) Capital Wire Cloth com, Niagara Low, Arch Bridge 
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Preston E.. 5,570 
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4.25 1.80 T. 300 3.10 3.05 3.65 3.05 8 ie. <5 ‘Jam, Pub. Ser.. 100 8 10 10 10 , ee 58. Oakville Wood 6% pid. ... 
61h 28 12455; 49 53 474 49 114.80  7.0\Jour. Pub. Ot.. 320] 12 118 113 114 Privateer... 10,300 Colonial Steamships com, . .... | Office Specialty new com, . 
264 23 |1.00 1540| 245 25 24 244 15 |¢1.00+1.50/Kelvinator ... 70| 16 163 16 16 Purdy Mica 1,500 Do. pfd, ! 5.00 | Ontario Jockey Club 

1194 = °3.58e ..|Aluminium 6051/105 106 1034 104 171/1.00 5. ae 260\ 193 191 19 19 Quatsino... 32,650. :45 .56 | Commercial Finance Corp.. 28. 30 | Ont. & Que, Rly, 5% c. stks. 
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14 


a. beet ts 64541/4.05 4.15 3.75 3.90 273 1.60 Que Chib., 10,100 .: J q 2 | Commercial Life 10% pd. ‘15... | Ottawa Valley Trust ....... 
i een | : i : 
1 30 oo me ec. 5 42 3 2. 3 142 '7.00 Quebec Cop 79,660 2. ; 2 .22 | Continental Life Insur. .. ***" | Park Lawn Cemetery ..... 
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20.50 | Intl. Holdings com, .. 
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Laprairie Co, com, ......+ 
Do, pfd. inoncnaneseeu 
— Can. Inv. $3 pfd, oe 


Manufacturers Life Ins. ... 
Maple Leaf Mill. 5% pfd. .. 
Medical Arts Bidg. Toronto 
Mississa yr URE a wdwes cece 
Monarch Life 40% paid .... 
Mountainview Apts. pfd. .. 
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9 |.60 : b A. Al a 94 Que. Lab... °45,900 3 .2 ‘ Cooksville A Peller Brewing com, .....+- 
— *.30 Arg — = 17117) 34 134 128 128 13 |.80 134 Que. Man., 10,200 : 3.30 | pfd. 
15 


345515 15 14 148 123/80 . 3 ssl 134 eee Q Smelters 29,500. ay «li 12h | Cuban Can. Sugar Provincial Bank of Canada 
105} 88 88 88 83,**.60 ..|/Lewis Bros. 75) 118 cites 0066 SE ee Be wl ‘ ‘ Dennisteel Corp. cam. .. Prudential Trust Co, ....... 
dance Queen. C... 21,413.46 ; ABE | Detroit Intl, Bridge ........ Reliance Pet. pfd, ........ 
eccce cose Quemont.. 7,077 25. f 2 24s Dom. Royalties Corp. Do. A& B 
wcede cece, GI. a Oe... 4 16 a : | Dover Industries Ltd, ... Ritchie Cut Stone pfd. ..... 
asea -ee Ranwick... 2,500 2 ot hh Dunlop Tire pfd. ........5 Rosedale Golf 
.ee Red Cloud. 4,000 0 al? Dupuis Freres pfd. . : St. Andrew’s Est. units .... 
Red Crest.. 2,100 . < Empire Life Ins, .... ; 19. Sawyer Massey com, .. 
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Government Bonds 
‘Supplied by Investment Dealers’ Assoc. of 
Ye Due Bid Ask % Due 
Ontario: 
22 Nov. 1965/69. 88) 
34 May 1952/55. 991 
4 June 1962 .. sllli 
44 Jan. 1962 .. 4115) 
21 July 1967/76. 85i 
3 Nov. 1963/65. 932 
5 May 1959 .. #1162 


Ont, Hydro Commission: 


Oct. 38, 1951 
* Due Bid 

Vi Leans: 

2 Mar. 1054... 101 
Nov. 1003 
May. 99) 
Jam. 1959 994 
June 983 
Feb, 1962 91 
Oct. 1963 978 

Sept. 1 963 


Canada) 
Bid Ask 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Prov. Govt. Bonds 


1 
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F. H. DEACON & CO. 


Business Established 1897 


Alberta: 
; 23 Dec. 1953/57. 96 97 


British Columbia: 


44 Jan. 1969 .. #116} 
5 Sept, 1953 ... 1024 
3 Dec. 1960 ... 953 
3 June 1964 .. 


ore 
ase 


1193 


964 
94 


see 


Members The Teronte Stock Exchange 


, 


Impact of lower earnings | Besides; rarely ‘has the market 
statements continue to depress | discounted abnormal earnings of 


F 
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. Corby Dist, A & B 


Dom, ef Can. Bonds: 


1004 


Perpetua 
23 June 1968 ... 
3: 7 


1952 ser. 


Can, Nat, W. Ind. §.8.: 
5 Mar. 1955 .. 


3 
4 


dan. 
Jan, 


Can. Nat. Railways: 
3. Jan, 1959 ... 98 
4i Feb. 1056 .. #11li 
44 July 1957 .. #113; 
5 Feb. 1954 ... 1034 
44 June 1955 .. ellli 
23 Jan. 1967 ... 93 
_ 23 Sept, 1969... 932 
Jan. 1966 .,. 963 


?Callable on or after Sept. 15, 1963, 


fvesvecece 1014 1018 


#1102 1123 


Grand Trunk Pacifie Riy.: 
1962 .. e103% 1042 
1962 .. e1128 1143 


Dom. Guaranteed Bonds 


5 Sept. 1959 .. 


94; 


Manitoba: 


5 
3 


983 


1134 
1143 
104 
1138 
94 


‘Nova 


94} 
974 


Oct, 
44 Dec. 1956 


| New Brunswick: 
43 Apr. 1961 .. 
23 June 1966 ... 
34 May 1957 ... 
33 Sept. 1965 ... 


Scotia: 


|B. C. Pewer Comm.: 


3 Oct. 1057 


4 Dec. 1957 .. 
Dec, 1959 .. 
54 July 1958 .. 
1965 . 


43 Nov. 1960 
5 Har, 1960 .. 
3i June 1943/65. 94 

3 June 1956/58. 955 96) 

23 June 1964/68. 86 88 | 33 


¢Payable Can. or N.Y, 


. #8 
#1154 1183' 4 Aug, 1957 .. 108% 
2i Oct. 1965/68. 88) 
3 Dec. 1963/65. 934 
3 Nov. 1967/69. 91 
Prince Edward Island: 
34 Dec, 1961 ... 942 
1113 Quebec: 
1183) 24 Mar. 1954/59. 993 
110 32 Feb. 1952/55. 100 
4i Aug, 1958 ... 1034 

1128 44 Jan. 1963 ... 107 
3 Sept. 1962/64. 94) 95) 
Quebee Hydro Commission: 

110i) 3 Feb. 1969/73. 904 91) 
82) 3 Dec. 1958/60. 96 97 
943) Saskatchewan: 

4 Nov, 1955/60. 99) 

5 Aug. 1958 ... 1054 

. 1960 .. 2108) 

— were. 

. 1952 ... 100) 

. 1959 .. o1123 

. 1963 ... 92 

7, 1960/62. 94 953 
Oct. 1962/65. 99 100 


ePayable Can., N.Y. or £. 


41091 
e115) 
- 108 
> ae 
+. #111 


101 
1073 
1114 
102 
1014 
114) 
93 


o- O1114 
#115 


Significant Investors’ Index Numbers 


Mach. Pulp 

‘ion — and 

0. equip. paper 
Securities i 10 

"1945 te date 

High .,... 474.1 

Low ..... 69.7 

1951: 

Monthly Figures: 

« 1.9 481.6 


51.6 


2 “4111 
* etter 415. 
May eteees 406.4 
TUNE coos 396.4 
July sovves 405.0 
Aug, ...... 419.2 


1951: 

Weekly Figures 
Sept, 6... - / 
Sept. 13 .. 448.2 
Sept. 20 .. 451.2 
Sept. 27 .. 448.4 
Oct, 4., 474.1 
Oct, 11 .. 471.8 
Oct, 18., 456.8 
Oct. 25 .. 447.2 

*High 


588.7 


: 
613.5 149.7 


104.7 
110.5 
107.1 
106.1 
104,7 
104.1 
111.3 
117.7 


123.2 
125.3 
124.0 
123.6 
107.0 
123.2 
119,7 
123.4 


and inw for year from 1935 to date inclusive are based on weekly figures 


Mill- 
ing 
4 5 


61.2 


Oils 


166.1 
41.2 


110,1 
126.9 
133.6 
138.2 
138.9 
134.1 
135.1 
145.2 


158.6 
1562 
155.9 
155.7 
166.1 
166.0 
163.3 
155.2 


Textiles Food 


and 


cioth- allied Bever- Bldg. truc- 


ing 
10 


410.5 
78.4 


359.3 
399.6 
383.0 
369.0 
363.0 
359.8 
355.5 
366.6 


378.7 
374.1 
370.7 
362.8 
352.9 
352.6 
340.2 
336.0 


Power 


and and 


Total 

utili- Tota) 
ages mater. tion Banks ties co's 
10 16 ll 8 15 105 


prod, 
14 


474.9 312.5 150.3 


138.5 50. 
79.3 66.7 60.2 


160.9 176.6 
79.5 


60.0 65.2 


186.2 
61.1 


125.6 
127.8 
124.4 
123.4 
121.0 
117.9 
115.2 
118.4 


5 


Ceoawninae 


235.8 
146.0 
142.4 
143.9 
139.8 
136.0 
137.7 
142.1 


155.6 
158.5 
150.0 
144.1 
141.7 
141.1 
140.0 
137.2 


148.6 
163.2 
158.9 
159.7 
156.0 
153.0 
155.4 
162.6 


153.8 
166.5 
162.9 
165.6 
164.2 
160.7 
162.0 
169.7 


SSeeees 


117.7 
119.6 
121.6 
119.9 
119.5 
114.6 
114,3 
108.2 


143 9 
146.8 
149.6 
150.0 
149.5 
150.3 
149.4 
147.3 


139.3 
141.2 
140.6 
139.9 
141.6 
143.8 
140.9 
139.6 


171.2 
172.5 
173.0 
172.4 
176.6 
174.7 
174.3 
170.4 


180.0 
180.2 
179.9 
186.2 
185.6 
183.0 
178.1 


EeS88E8 
yore ee 


uw 


436.9 


igsued by the Dominion Bureau of Statistics. 
eThe above indexes have been revised commencing Jan. 4, 1951, 


Toronte Stock Exchange Index 
20 20 15 


. 29 erneere 
° . 27 eeetee 
Oct, 


Oct, 24 ..00- 
Oct, 23 ... 

Month Ago .. 
Year Ago’... 
1951 High, ... 
1951 Low ..,. 


Ses 
88 


+ 2D ceveee 
. 27 

. 26 
. 25 
. 


3-3 
ao 


eereee 


eeeeee 


Dividends Declar 
a This 


pay- 
ment 
$ 


Acme Gas ......+. 

Agnew-Surpass .... 

Aluminium .... 

Aluminum pf. .... 

Andian Nat, ...... ¢ 

Argus Corp. ........ 
Do. pfd ; 


01 
15 
00 
25 
20 


Bank of Montreal . 
Bank of N.S, ..... 
Bank of Toronto .. 


Do, 2nd pfd, ..... 
Bulole Gold ....... 
Butterfly Hose, ...., 25 
Can. Cement ...... 2.00 

Do. pid. ....+.... .324 
Can, & Dom. Sugar .25 
Can, Foils . -10 

Do, A 15 
Can, & Foreign Secs. .26 
Can, Safeway 41% . 

ref. - 1.123 


pret, , 

Do, 5% pref. ..... 1.25 
Can, Vinegars . .20+%.20 
Can. Bakeries ..... .25 
Can. Car & Fdry .. 

Do. A 


85 
Can, Fairbanks M.. .75 
Can, Motor*Lamp . .25 
Can, Oil oe 
Can, Utilities pfd. .. 1.2 
Capital Estates .... +.40 
Cent, N, Air. A .25-+-.25* 
Cochrane-Dunlop .. .20 

Do. pfd, . - 230 
Confederation Life . 3.75 
Consol. Theatres A .12 

Do. B - 10 
Consumers Glass .. . 
Cooksville A . . 
Cosmos Imperial .. .30 
Crow’s Nest P. Coal 2.00 
Crown Cork & Seal .50 
Dom, & Anglo I, pf. 1.25 
am Bridge - _ 

m, Engineering . 1. 
Dom Scottish pf. .. .624 
Dom, Stores ....... 123 
Dom, Tar & Chem, .37) 

Do, pfd. 25 
Dupuis Freres pf... .30 
Empire Brass pref. 27) 
Fisher & Burpe A. .40 

Do. B 50 


Gair Co. of Can. pf, 1.00 
Gen. Steel Wares... .25 
Grafton & Co. A .. .25 
Gt. Lakes Pap. .40-+-1.50 
Do. pfd 624 
Gt. W 
De. Bis os vive - 
Gurney Prod. pf. .. 
Ham Cotton ... 
De. pref... ckseues 
Ham Cot, pfd. 
Hart Battery ... .15+7. 
Hayes Steel 
Home Oil 25 
FP. W. Horner A... . 
Hudson Bay M. ten 
Imp, Bank ....... 


est Coal A .. .12) 
12) 
40 


Int. Utilities 
Interior Brew. A .. 
Investors Mut. ..... 
Italo-Argentine .. . 
Lake of Woods .... /.40 
SS Se 1.75 
Alf. Lambert A ... 
Laura Secord 
Leitch Gold Mines 
Loblaw Groc. A&B 
25+%.123 
Loblaw Inc. ....... 4.25 
Macassa Mines 
Maple Leaf Gard. . . 
Massey-Harris . .154-¢.25 
L. McBrine pfd. ... .50 
McColl-Front, A 
McIntyre Pore, M. . . 
Do $1. 


Nat. Drug .....ccere 124 
Do, pfd 


Nat. Hosiery A’... 15 
New Calumet M. .. 07) 
Ogilvie Fiour pfd. 
Ont. Steel Prod, .. 


+. 1.75 
- 1,00 
De. pd. .....0.60% 1.75 


SERSESSES: 
S22eeeze 


suse 
Sesr 


81. 
82. 


193.38 
194.63 
194.77 


198.24 
153.25 
199.65 
163.37 


Util. 

45.16 
45.13 
45.49 
45.61 
45.69 


72 
58 


Date 
payable 


Nov. 30 
Dec. 


sve $9 so ge ge os 
tS pe et pet pe CH 


Dec. 1 
Nov. 15 
Dec. 15 
Dec. 31 
Dec, 31 
Nov. 15 
Nov, 15 
Nov. 1 
Dec. 1 
Feb. 25 
Nov. 15 
Dec. 27 
Nov, 12 
Dec. 15 
Jan. 2 


Dec. 17 
Dec. 1 
Dec, 31 
Dec. 31 
Dec. 1 
Dec. 15 


08 Nov, 15 


Oct. 30 
Dec. 1 


Nov. 


Nov, 
Nov. 
Nov. 15 


Nov. 


193,31 * 


Stocks 
94.26 
93.55 
95,04 
95.75 
96.21 


ed 


Date 
of 
record 


Oct. 30 
Oct. 31 
Nov, 16 


Nov. §& 
Nov. 15 | 
Nov: 30 | 


Oct. 31 
Coup, 68 | 

Nov. 

Now. 


1 
1 
Dec. 20 
1 
Oct. 31 


6 
3 


Dow-Jones Closing Stock Averages 
15 65 


| Oct. 10, 1951. 


Montreal Steck Exchange Averages 
10 20 30 10 15 

Util. Golds 

67.90 

68.99 

68.85 


ot 


Ind. Com. Pprs. 

, 801.62 
802.61 
812.33 
815.84 
817.64 
816.15 
859.02 
602,27 
889.49 
697.11 


Oct, 
Oct, 
Oct, 
Oct, 
Oct. 
Oct, 23 ... 
Month Ago 
Year Ago . 
1951 High . 90.6 
1951 Low .. 


ed 


Beeeesees 


Romona~ 
8 
a 
oO 


a 


BeS238 
BBSBES 


156.5 


20 
Rails 
82.04 
85,72 
69.76 
90.08 
72.39 


+ 263.50 
Month Ago .. 270.77 
Year Ago ... 230.62 
1951 High ... 276.37 
‘1951 Low .... 238.99 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Securities. 

DOMINION 

Gevernment of Canada—2% debentures, 
due Nov. 1, 1953, $200,000,000. Issued Oct. 
1, 1951, Sold at $99.15 to Canadian char- 
tered banks and Bank of Canada. 

MUNICIPAL 

City of Terento—3%% serial debentures, 
due Nov, 1, 1952-81, $5,568,000. Dated Nov. 
1, 1951, The 1952-56 maturities have been 
sold, the 1957-61 maturities are being of- 
fered to yield 3.65°%, the 1962-71 maturities 
are being offered to yield 3.75%, and the 
1972-81 maturities are being offered to 
yield 3.78% ‘by a syndicate headed by 
Wood, Gundy & Co. Ltd., Dominion Secur- 
ities Corp. Ltd. and including A. E. Ames 
& Co, Ltd., Royal Securities Corp. Ltd., 
R. A. Daly Co. Ltd., The Royal Bank of 
Canada, The Canadian Bank of Commerce, 
The Dominion Bank, The Bank of Toronto, 
The Imperial Bank of Canada, 

Montreal Metropolitan Commission—4% 
serial debentures, to mature Nov, 1, 1952- 
66, $4,796,000: Dated Nov. 1, 1951. Sold at 
$96.61 to a syndicate headed by Wood, 
Gundy & Co, Ltd, and including a n-mber 
of investment dealers and banks. 

County of Carleton —4%% debentures, 
due Nov, 1, 1952-71, $460,000. Issued Oct. 
23, 1951. Sold at $100.041 to John Graham 
& Co. Ltd., Ottawa, J, L. Graham &-Co, 
Ltd., Toronto and Bank of Toronto, 

Town of New Glasgow, N.S.—4% and 
4%% debentures, due Sept. 1, 1952-56-67, 
$385,000. Issued Sept. 12, 1951. Sold at 
$96.20 to Dominion Securities Corp. Ltd. 

Prot, Scheol Commission of Baie d’Urfe- 
Senneville, Que. — 4% debentures, due 
Sept. 1, 1952-81, $700,000. Issued Sept. 12, 
1951. Sold privately at $92.24, 

Town of Black Lake, Que.—4% deben- 
tures, due May 1, 1952-71, $50,000. Issued 
Sept. 12, 1951. Sold privately at $98. 

School Commission of Girouard, Que.— 
4% debentures, due June 1, 1952-66, $10,500. 
ree Sept. 12, 1991. Sold privately at 

Canterbury Regional High School, N.B.— 
442% and 4%% debentures, due Oct. 1, 
1952-61-66, $140,000. Issued Oct. 1, 1951. 
Sold at $95.12 to Dominion Securities Corp. 
Ltd., A, E. Ames & Co, Ltd., Wood, Gundy 
& Co, Ltd., Eastern Securities Ltd, and 
Winslow & Winslow Ltd. 

Keswick Valley Consolidated School Dis- 
trict, N.S.—4%2 and 4%% debentures, due 
Nov, 1, 1952-61-66, $100,000. Issued Oct. 1, 
1951. Sold at $95.08 to Dominion Securities 
Corp. Ltd., A. E. Ames & Co, Ltd., Wood, 
Gundy & Co, Ltd., Eastern Securities Ltd, 
and Winslow & Winslow Ltd. 

Town of Trenton, N.S. — 4%4% deben- 
tures. due Oct. 1, 1952-63, $53,000. Issued 
Oct. 4, 1951. Sold at $98.53 to J. C. Mack- 
a & Co. Ltd. and Royal Bank of Can- 
ada. 

Town of Dartmouth, N.S. — 4% deben- 
tures, due Oct. 1, 1952-61, $60,000. Issued 
Sold at $99.0802 to Dominion 


| Securities Corp. Ltd. 


Town of Dryden, Ont.—5% debentures, 
due Dec. 1, 1952-61, $30,000. Issued Oct. 10, 


| 1951. Bought privately by Bell, Gouinlock 


Nov. 16) 
Oct. 31 j 1951. 


1 Weir 


& Co, Ltd, 

Town ef Dresden, Ont.—4'2 and 4%% 
debentures, due 1952-61-71, $470,000. Is- 
sued Oct. 13, 1951. Sold at $100 to J, L. 
Graham & Co. Ltd. and Anderson & Co. 

Catholic Scheol Commission of Rose- 
mere, Que.—4% debentures, due July 1, 
1952-71, $140,000. Issued Oct. 15, 1951. Sold 
at $94.776 to L, G, Beaubien & Co, Ltd. 
City of Hull, Que.—4% debentures, due 
ov. 1, 1952-65, $689,000. Issued Oct. 16, 
Sold at $81.06 to McLeod, Young, 
& Cop Ltd., Bell, Gouinlock & Co. 
Ltd., Banque Canadienne Nationale, Mc- 
Neil, Mantha Inc. and Casgrain & Co. Ltd. 

Parish of St, Donat, Que, — 4° deben- 
tures, due July 1, 1952-66, $58,000. Issued 
Oct. 18, 1951, Sold at $90.19 to Credit In- 
terprovincial Ltd. 

Town of Sydney, N.S.—4'2% debentures, 
due Nov, 1, 1952-71, $200,000. Issued Oct. 
18, 1951. Sold at $98.29 to Dominion Secur- 
ities Corp. Ltd., Royal Securities Corp. 
Ltd. and Royal Bank of Canada. 

County of Elgin, Ont.—3% and 4% de- 
bentures, due Dec. 1, 1952-61-71, $800,000. 
Issued Oct. 22, 1951. Sold at $98.25 to 


Jan. 2) Dawson, Hannaford Ltd. and Cayley & Co. 
Nov. 16 


Dec. 12 


| 


Ltd, 
City ef Hamilton, Ont.—3%6% and 3'2% 


a 1} debentures, due 1954-81, $5,430,000. Issued 


Nov. 


iy 2 
i 


Oct. 23, 1951. Sold privately to a syndicate 
headed by Dominion Securities Corp. Ltd., 


Nov. 15 | First Boston Corp. and including A, E. 
Nov. 9/| Ames & Co. Ltd. 


15 Dec 


3 
Jan. 1/52 
‘Nov. 23 

Dec, 1 
Nov, 15 
Nov. 15 


Nov. 23 
5 


Knit. pid, ... .40 


Regent d 
Renoid-Cov. A .28+1%.05 


Nov. 15 
Dec. 1 
Nov. 24 


Nov. 9 


Dec. 2 


Scheel Commission ef Riviere Creche, 
Que,—4% debentures, due Aug. 1, 1952-71, 
Tssued 23, 1951. Sold pri- 


. Issued Oct. 24, 1951. 
Bought privately by Harris, Mackeen, Goss 


Oct. 19| & Co., Watt & Watt, Anderson & Co. Ltd. 


Nov. 10 
Oct. 15 


Niagara Falls Separate School Beard— 


4%°%. debentures, due Oct. 15, 1952-71, 


Nov. 15 | 215,000. Issued Oct. 24, 1951. Bought pri- 
Dec. 15 | Vately_by Anderson & Co. Ltd 


. Oct. 
Oct. 31 


Nov. 16 


St. Catharines Separate School Board— 
‘%% debentures. due Aug. 15, 1952-71, 
$315,000. Issued Oct. 24, 1951. Bought pri- 
vately KY Anderson & Co, Ltd, and Cana- 
dian of Comme 


rece, 
Township ef Innisil—4%%% debentures, 


Dec. 7/| due Sept. 1, 1952-71, $55,000. Issued Oct. 24, 


Jan. 2), ‘ 
Oct. 5 1951, Bought privately by Anderson & Co. | 


Nov. 15| due Nov. 1, 1952-71, $28,000. Issued Oct. 
Oct. 15) 1951. Bought privately by Anderson & 
Dec. 2 Canadian 


Town of Ridgetewn — 4%% debentures, 


Co. Lid. and The 


Bank of Com- 

Township of East Flambere—4'2% de- 

bentures, due Sept. 1, 1952-71, $280,000. Is- 
— 2 1981. 


8% | lesser extent here. 


178.9 | 


markets in the U. S. and to a 
Of 85 U. S. 
corporations reporting nine 
months earnings, 34 report in- | 
creases, 51 declines over same) 


period last year. Refining oils | 


turned in best performance, steels, | 
motors, chemicals and breweries 
‘the poorest. 


Now, many are asking: Is this 
the end of the postwar market 
| honeymoon? Although individual | 
|issues may work considerably | 
|higher from here, has the phase 
lof general market advance not 
inow ended? Higher taxes took | 
their biggest toll on third quarter 
earnings; where sales were also 
down, resuits were disturbingly | 
lower. But in hardly a single case | 
were earnings off,sufficiently to 
threaten current diyjdend rates. 


Corporation Bonds 
(Supplied by Investment Dealers’ 
Association of Canada) 
October 30, 1951 


Publie Utility Int. Prev. 
issues’ Rate Due Bid Ask Week 


% Bid 
oAlg. Cen. H.B.R.5 °59 139 144 


138 
Bell Telephone .3 77 87 Ww 87) 
Braz. Trac. L&P4i "10 89 92 90 
Do, 43 °71 120 106 103 
a. "67 89 92 89; 
Do, "15 88) O14 88) 
"69 93) 964 
98 101 


"62 

"70 132 
66 110 
71 93 
"67 91 
"70 
"69 


Do. 
B. C. Tele. ..... 


127 
107 


90 
85 


91 
95 


esol ocutg . 3h 
Can. West Nat. 
G 


East Kootenay . 32. 


tGatineau Pr. D 3i 
Gt. Lakes Pwr. . 4) 


Int. Prov. Pipe 


L, St. Law? Pwr. 43 
Macisren-Quebec . 


Nat. Lt. & Pwr. 4) 
North, Que. Pr. 4) 
Power Corp. ... 34 
Quebec Power . 3 
St. Maurice Pr, 33 
Shaw. W. & Pr, 3 

Do 33 
a 
32 


33 
4a 


32 


Wog. Electric .. 
Industrial Issues: 
Abitibi Pr. & P. 


Sugar 
Alaska P. & Cell. 
Aluminum Co. . 
Anglo-Can, Oil . 
Barvue Mines . 
Bowater’s Nfld. 
P, && Py ccqee 
B-A Oil 
B. C. For. Prod, 
Brompton Pulp 
& Paper ..... 
Burns & Co. ... 
Can, Steamship 
Do, 
Can, 
Can. 
Can, 
Can, 
Can, O 
Can, West. Lum. 
Cockshutt Plow ‘ 


Co. 
Columbia Cell. . 5 
Consol. Paper .. 3 
Dom, Stl. & C. 
Dom, Tar & Ch, 33 
Dom, Textile .. 4 

Do, oe 
Dom, Woolens .. 5 
Dryden Paper . 4 
E. B. Eddy 3: 
Elk Falls Co. .. 5 
Federal Grain . 4 
Gen, Steel Wares 3} 
Gen, Pet. of Can, 43 
Gt. Lakes Paper 34 
Gt. Plains Dev, . 1-4 


” 


ws 
S888 8F8 
- 


_— 
RESSRESLRSE 


Lake St. J. P. 


Massey-Harris . 
McColl-Fronten, 3 
Mecury Mills .. 4 
Mon, Knitting . 42 
N. S. Steel Coal 33° 
Page-Hersey T. . 34 
Price Bros, ..... 34 
SilW® Dairies ... 4 '60-64 
Do 4 


Simpsons Ltd, . 3) 
Steel Co, of Can. 22 
Supert, Pete, C. 4 
Traders Fin, ... 4 
Trans Emp, Oil 5 
United Corp, ... 4 
United Steel ... 4 
Un, Gr. Growers 32 
West. Can. Brew. 5 
*Western Grain .5 '63 100 
York Knit, Mills 33 °71 82 


*Payable in Canada, U.S. or 
aPayable in Canada or U.K. 
tPayable in Canada only. 


Unlisted Mines, Oils 


(By the Broker-Dealer’s Assoc, of Ontario) 


Approximate quotations, 3 p.m., Oct. 29, 
subject to confirmation and change. An 
asterisk (*) indicates an increase in price, 
a dagger (ft) a decrease in price. 


Bid Ask 
Abenakis 2 3 
Advance 3 
Alexander 2) 
Ama Kir 3) 
Amax 85 
Anna’que 7/3) 
Atctic § 
Argonaut 1) 
va te 
Barber N 2 
Bar Man 
Beacon 
Beaulieu 
Beauriv 
Bi Ore 
Biroco 
Blondor 
B McDade 
Bour C 
Bouzanne 
Braminco 
Bright RL 
Burley Po 
Camilaren 
Camray 
Captain 
Cassidy 
Cent Man 
Cock RL 
Columbier 2) 
Comstock 33 
Con Chib 14 
Con Cop 18 
Conecho 15 
Craibbe 5 
Croydon 2 
Cuyuni N 6 
2 
2 
2 


a = 
SLESSSSSSF HLSAsS 


71 
60 
67 
70 
66 
58 
» 

"7 
67 


100 


Bid Ask 
3 5 
8 10 
23 34 

5 


McManus 
Metalore 
Miles RL 
Mindus 50 
Mink 1 
Mt Keno 42 
Mohawk P 1 
Mistassini 3 
Murmac 4 
Nat New 4 
Nesbit L 135 


be 


a 
ai me 
- 
-— 
BVUAwIowAonwe 
~ 
~ 
a ow 
TIAAUUAAANUN 


1 


~ 


Norcourt 
Norford 
Normar 
Novele P 
Obalski O 

do "45 
Oklend 
Olivet 
Orofino 10 
Ortona 5 
Opemisk . *135 
Parquet 
Pascalis 10 
Payne 8 
Pelangio 23 
1 


Privateer {9 
Quejo . 
12 


est li 
Rainville +44 
Rand M 5 


ee kd 
an 


i OO uh 9 be OO 
Sa 


Derlak 
De Sant 
Doris 
Dunvegan 12 


~ Ssu8 
tobe ROUND WU WORISOS RW 
oe ~o- 


Gan Cop 
Glencona 


TB ew asco m tons 


at 
UNnswuorwu 


Jerome 
Jonsmith 
Kamlac 


Ooms f 
Can Sup 152 = 
“4a 52 


i 


be 
YakepaaSyunaussvess 


Hf 


FREE 
ae 
5 


the past couple of years. 

The adverse earnings trend, 
however, has definitely put a dent 
in the bull psychology. It may 
take some weeks, or months, to 
fully restore former market con- 
fidence. In the meantime, Cana- 
dian markets continue to show 
greater firmness and heavy sell- 
ing waves in New York only 
serve to dry up offerings of stock 
here. Accent is still on buying, 
not selling, brokerage officials 


claim. 


R. C. CARLILE; Carlile & Mc- 
Carthy (Calgary) 


Our oil stock prices move up 
or down with New York. Some- 
times outstanding news brings 
heavy independent buying, for 
example, Western Homestead and 
North Canadian surged ahead on 
their Viking Discovery with 20 
porous feet near Armena. It looks 
very important with chances in 
the D2 and D3 also. Imperial will 
develop Central Leduc and Del | 


Rio’s checkerboarding acreage 
there. 

For a while the old boom spirit | 
entered this Calgary market when 
buyers came in for the lowest | 
priced stocks with low value; they 
doubled and then sank back. 
Fortunately this oil market has 
few of the old empty boom fea- | 
tures: it stands on a solid base: | 
by August we. had sold $430) 
millions of oil. 

Anglo Canadian had a well | 
merited rise to $8. It should be 
bought on any recession. 

Okalta is a solid producer @hat 
increases its production continu- 
ally. Pacific Pete fluctuates with 
the chances of a gas line to Van- 
couver. Companies with large 
acreage or royalties in Saskatche- 
wan have benefited marketwise 
by additional discoveries in North 
Dakota in the Williston Basin. 
Great interest from Eastern Can- 
ada is shown in gas properties. 
Calgary has had gas so long that 
oil producers and oil prospects 
are preferred on this Exchange. 

s e = 


FRANK S. LESLIE; Frank S. 
Leslie & Co. (Toronto) 


Predicting the longterm trend 
of common stocks seems compara- 
tively simple. The purchasing 
power of the dollar will probably 
continue to drop to half every 10 
to 15 years, but this depreciation 
could become accelerated. In the 
case of one of the world’s leading 
nations, France, e.g., the value of 
the franc has dropped to 1% of 
its,value of 27 years ago. There | 
has‘ been no collapse in France, 
and the people there will tell you 
that there has been no repudia- 
tion. Whether it be the franc or 
the pound or the dollar, the 
symbol is only paper. In an in- 
flation of world proportions, the 
dollar of the United States and 
Canada cannot remain insulated. 

With the vast social legislation, 
trade union demands for less 
production but higher pay, and 
the resultant high taxes (Canada’s 
taxes have increased six fold in 
the past 12 years) there seems no 
alternative but to prepare for 
permanent inflation. 

Should a recession set in in 
business and with the resulting 
unemployment, governments may 
be counted upon to force further 
inflation. This will be necessary 
in order to obtain the vast amount 
of paper dollars in taxation now 
required. Government sponsored 
inflation will probably mean the 
increasing of the price of gold in 
Washington, perhaps to $70 or 
$105 per ounce. During this pro- 
cess, which i$ now moving at a 
good pace, labor will continue to 
be protected, capital may hedge 
in selected real estate, and sound 
common stocks with natural re- 
sources behind them, such as 
Standard Oil of New Jersey, and 
numerous others: but the citizen 
dependent upon fixed income 
other than government pensions 





Commodities 


Pre- Same 
vious week 
week last yr. 
$33.91 $26.95 

29.10 29.10 
.24'2 .24'9 
.0543 0575 


.54 52 
3042 33 


Latest 
week 
$33.67 
29.10 
.24"2 
.0541 
545 
30 


Weekly Indices 


177.7 
187.35 185.44 
184.3 184.1 
Monthly Indices 

Retail (Sept.)+ .... 189.8 
W'sale (Aug.)t ... 241.5 215.7 
U. S, (July) 179.5 181.8 162.9 
Gt. Brit. (July) ... 320.1 321.0 258.8 


Nete: The base of indices is that 1926) 
equais 100. iBase 1935-39 equals 100. The | 
British index is Board of Trade converted 
to 1930 base. 


Base of price of quotations is as follows: | 
Cattle — Steers, goo@, up to. 1,000 Ib. top | 
orice. Toronto Copper-electroivte. New | 
York. Coffee No. 4 Santos. Spot Raw) 
er 96 degrees centrifugal c.if. New | 

ork, 
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177.4 168.9 | 
182.65 


175.0 


188.9 
244.2 


169.8 
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Municipal Bonds 
Oct. 30, 1951 
Coup. Matur. Bid 

% $ 
Victoria ... 3% 
Vancouver . 3% 
Calgary ... 3'2 
- 3% 
Regina 3 
Moose Jaw ** 
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(which will continue to be in- 
creased) will be badly hurt. 

Forecasting the above is very 
simple, but forecasting the tem- 
porary interruptions to the long 
term trend and the resultant 
declines in the stock market is 
another matter. 

If we are to continue to operate 
under free enterprise, compensa- 
tion for high taxes must be 
obtained by higher prices for 
goods, and to the extent of still 
leaving a profit after taxes suffi- 
cient rate of return to continue to 
attract capital to go into business. 

In this process there may be a 
lag now and then, and it is possi- 
ble that such a lag may <occur 


| during the next few months 


resulting in lower prices in the 


| stock market, and this may occur 
|despite the fact that common 


stocks are at present yielding 
nearly twice the return of highest 
grade bonds. 

In our opinion, permanent in- 
vestments in long term inflation 
hedge stocks need not be dis- 
turbed at this time, but we believe 
that traders may now find it 
profitable to sell on strong spots 
during the next two months with 
the intention of re-entering the 
market at, lower levels some 
months from now. 

« a - 
ROSS WHITTALL LTD. (Van- 
couver) 


Foreign currency, specially 
American, seeks refuge in our 
greater financial security and in 
our immense growth prospects 
thus providing a huge and in- 


creasing inflationary investment | 
here. This, in t@rn, financing as | 


it does vast industrial expansion, 
places an enormous strain on our 
labor supply, i.e.,2it is creating a 
national over-investment. Inci- 


US Tax Change 


To Aid Invest. 


U.S. corporations owning less 
than controlling interest but more 
than 10% in companies outside 
the United States can now claim 
foreign tax credit in their U.S. 
return as a result of new U‘S, tax 
legislation. 

Real objective of the amend- 
ments is to reduce or eliminate 
double taxation of income from 
foreign sources and so stimulate 
investment in foreign countries. 
It could add to the flow of U.S. 
capital to Canada. 


Until now only U.S. domestic 
corporations owning a majority 
of voting stock of foreign cor- 
porations were permitted to claim 
tax credit for income taxes paid 
to a foreign Government on 
profits of the foreign corporation 
paid as dividends to an American 
corporation. 

The new law extends the 
foreign tax credit to U.S. corpora- 
tions which own 10% or more of 
the voting stock of the foreign 
corporation. The amendment ap- 
plies to dividends received during 
the taxable years beginning o 
and after Jan. 1, 1951. — 
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|dentally this represents yet an- 

lother reason why “Stocks look 

Higher” to us. ‘ 
” 


| New Highs and Lows 


During the week ended Oct. 26, 
18 new highs were recorded 
among the general stocks on | 
Canadian stock exchanges and 30 
new lows. In the mining group | 
there were 10 new highs and 16 | 


| new lows. In the western oil | 


(aoe there were four new highs | 


and two new lows. 


| 
GENERAL | 
New Highs—1951 
| Cdn. Gen, Invest, Empire Life new 
Cent, Cah, Loan Inter, Coal & Co, 
Coll, Terminal McCabe B 

Do. pref. Morrison Brass 
David & Frere B Natl. Sewer Pipe 
Dom, Struct, Stl, Reitman’'s 
Dryden Paper Sup. Pete. com, n, 
Hillcrest Coll, United Steel 
Gt. Lakes Pap. new Waterous Lid. A 


New Lows—1951 
Lang, J. A. 
Mod, Contain, A 
Molgson's Brew, B 
Orange Crush 
Paton Mfg. 
Powell River new 
South, Can. Pwr, 
Stand. Clay 
Stan, Brock A 
Stovel Press pref. 
Sup. Pete. ord. new 
Victoria & Grey 
Vir. Dare 5% pref. | 
West, Grocers A 
Weston, George 
Zeller’s 6% pref. 
MINING 

New Highs—1951 
Cons. Rochette McGillivray Coal 
East, Sullivan New Mosher L. L. 
Graham Bousquet Northern Canada 
Gunnar Gold Silanco 
Hoyle Sullivan Cons. 


New Lows—1951 
Klondike-Keno 
Lake Dufault 
Malartic Gold 
Mayo'Mines 
New Ryan Lake 
Un. Lead & Zinc 
Wingait 

OILS ' 

| New Highs—195! 

Britalta : Kroy Oils 

Commoil Mill City 

New Lows—1951 
Dome Petrol Incomes 


Abitibi 
Acadia Atlan, 5% 
pref, 
Alum, rights 
Can, Cottons pfd. 
Can, Food Prodg pf. 
Can, Tire 
Consumers Glass 
Empire Life new 
Fanny Farmer 
Halifax Insurance 
How, Smith pref. 
Imperial Life 
Imperial Tobacco 
Indust, Accept, 5% 
pref, 


| Arnora 

| Chesterville 
Citralartic 
Crestaurum 
Donalda 

| Jaculet 

| Kirk, Townsite 


197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 


LIMITED 


MEMBERS (NYESTMENT DEALERS’ ASSOCIATION OF CANADA 
Government, Municipal and Corporation Bonds 


197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


‘ 


J. E GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU, 1167 


MOSS, LAWSON & CO. 


*MEMBERS- THE TORONTO STOCK EXCHANGE 


@ Worried about your stocks? We won't tell you what the market 
is going to do but we can gell you what you need to know to come 
to a sensible decision about the securities you own—or surplus funds 
eating their heart out on 14 or 2% interest. Come in and have a 
chat with one of our partners, or simply write: 


219 BAY ST. e TORONTO! e EMPIRE 4-928! 


*FRANK G. LAWSON e WILLIAM J. KERR e DONALD M. M. ROSS 
*DONALD G. LAWSON e ROBERT B. G. CLARKE 


SPECIALIZING IN 


the Accumulation and Marketing of 
Large Blocks of Stock 
* 
ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
* 


Confidential enquiries should be addressed to 
4. C. L. Allen, Senior Partner 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
200 BAY STREET 


TORONTO 


MINDA-SCOTIA MINES has re-|der agreement with Glengowan 
ceived payment covering the Oct. 20 | Mines & Management. Issued capie 
underwriting installment, compris- | tal is 2,000,005 shares, leaving 999,995 
ing 25,000 shares at 7/e a share, un-! shares in the treasury. 


ee... Shares in the Future of Canada.” 


“.=. You have a part to play in helping your 
country fight inflation, whether you are selling 
Canada Savings Bonds or new issues of corporate 
securities which serve to finance essential capital 
development. When you are selling your issues 
of stocks or bonds whether to Canadians or to 
those in other countries who wish to invest here, 
you are in effect selling shares in the future of 
Canada. Never forget that as a nation we have 
come a long way because of the faith of our 
forefathers in the future. Our continued progress 
will depend on the willingness of this generation 
to show the same kind of faith.” 


From an address by the Honourable 
Douglas C. Abbott, Minister of Finance, 
to the Junior Investment Dealers Associ- 
ation, Toronto, October 22nd, 1951. 


Burns Bros:¢ Denton 


LIMITED 


Members The Investment Dealers Association of Canoda 


TORONTO e MONTREAL a WINNIPEG * OTTAWA 


YOU’RE ON THE RIGHT TRACK! 


| 


You are on your way to a sound 
investment programme when you 
buy Canada Savings Bonds. They 
are the safest ee you — 
ibly secure; they pay 
pecrest, and they can be Saal for 
100 cents on the dollar at any time. 


You can buy Canada Savings Bonds 
in amounts from $50 to $5,000. 
Application for the bonds may be 
made through any of our offices. 


Ross, Knowles & Co. 


(formerly Milner, Ross & Co.) ° 
330 BAY STREET WA. 1701 TORONTO 
Hamilton Brantford Windsor Sudbury Bramptoa 
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DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 184} 


20 Offices in the Dominion 


PREMIUM PETROLEUMS LIMITED (N.P.L.) 


Incorporated June 16th, 1951, under the Companies Act of the 


Company 
Plans; 


To Venture 
Capital: 


Province of British Columbia 
Officers and Directors 


Major Osear L. Erickson, 0.B.E., M.C., President, Vancouver, B.C. 
— 4. Blair, B.Se., M.D., Vice-President, Vancouver, B.C. 
. M. 


Vick, Secretary and Director, Vancouver, B.C. 
Wm. D. Layton, Managing Director, Vancouver, B.C. 
Russell M. Robertson, Director, Lioydminster, Alte. 


To drill out a Company lease favourably located in the 
centre of recent development in the Dina area on the Alberta 
side of the Lloydminster Oil Field, Fourth largest in Canada. 


In digest form Mr, R. M. Coons, Geologist and Petroleum 
Engineer reported as follows under date of January 17, 1951: 
“From evidence of two wells drilled (and producing) on the 
lease and wells on land immediately adjoining to the East, it 
is considered that 500 acres is proven land on which approxi- 
mately 30 wells can be drilled. Mr, Coons estimates Recover- 
able Oil Reserves at 5,000 barrels per acre of proven land 
(note: 2% million bbis.). He also recommends exploration 
below present producing horizon in the Lower Cretaceous and 
a deep test in the underlying Devonian Lime with a view to 
possible increase of present proven reserves, He_also points 
out the asset value of known gas reserves on ‘the property 
and notes favorable location of the lease for transportation, 
markets, etc. 


We offer, subject to prior sale, 75,000 Shares of Initial Sub- 
scription Stock at 15c per share net to Treasury. Proceeds, 
with other funds on hand to be used for immediate start of 
our drilling program. 

Minimum application 1,000 shares. 


Prospectus will be furnished to every person who subscribes 
or applies for shares, Company supervision is under direction 
of men with many years of general business, and four years 
of operational and field experience in the area outlined. 
ORDER FORM FCR YOUR CONVENIENCE 


To: Premium Petroleums Limited, 
Suite 316, 525 Seymour Street, 
Vancouver 2, B.C., Canada. 


Please enter my order for 
Stock in your Company at 15c per share. 


for $ 


Shares of Initial Subscription 
My cheque (or money order) 
eseeee i8 attached herewith. It is agréed that I will accept 


all or part of this order, (Minimum application 1,000 shares), 


NAME  wccccscoscvccecctcccssessenscecescnsescssscsessseeeseesss 
ADDRESS coccccccccvcccccccecaseseecesescecsesesccscevesesseses 


CITY PURERS TENOR IAS AOE OP EES DOCSTOC RDS Oe ERE ODESE SON 949948 6049008 


PHONE NUMBER Cee roecrcsrccercceeeereeseceeeeeesereresesece 


i icon sana no eee 


it@e- : 


Ascot Buys Mill pment 
Bottom Level In Rich Ore 


| An unexpected intersection of 
massive high grade ore in the 
| haulage level at Ascot Metals 
| Corp., is regarded as of consider- 
jably more than average signific- 
lance by the company’s manage- 
ment. 

With profits still climbing 
(October net of over $100,000 is 
expected), and additional equip- 
ment purchased to boost mill 
capacity to 525 tons by year end, 
the enterprise appears to be still 
very much in the “growth” cate- 
gory. Feeling of the management 

| is that the Suffield mine is going 
| to more than live up to advance 
| expectations. 


Massive high grade ore, show- 
ing a width of 16 ft., came in 
500 ft. north of the shaft at the 
bottom or haulage level. Drill- 
ing had indicated such ore at a 
location 1,800 ft. north of the shaft 
and its location 1,300 ft. further 
south could be of considerable 
significance. After initial location, 
the ore showed a width of 6 ft. in 
the heading with additional ore 
in the back and ore apparently 
extending down below the floor 
of the drift. ‘ 

While September net at $77,900 
was below earlier expectations it 
was still, however, a new record 
and the estimate for October is 
for a profit of better than $100,000. 
The addition to mill capacity is 
expected to allow the company to 
do still better. 

Tonnage of higher grade ore 
from the Suffield mine can be 
stepped up to about 400 tons a 
day and the company will be 
able to continue the Moulton Hill 
mine in production. 

As the result of research work, 
the company may change to pro- 
duction of three concentrates, 
lead, copper and zinc instead of 
a lead-copper and a zinc con- 
centrate as at present. This could 
mean additional revenue of $8,000 
a month, it is stated. 


Extraction Better 


A much better extraction of 
metals has now been achieved. 
Present zinc recovery is up to 
85% (tails are 0.2% zinc) against 
a low of 54% recovery last year. 
Test work suggests a further im- 
provement can be achieved. Other 
metal recoveries are good. 

Present pfofits are rather re- 
markable when it is realized that 
90% of Suffield ore is coming 
from development headings or 
stope preparation. On a regular 
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NEW MANAGER OF 1.A.C. 
BRANCH 


Industrial Acceptance Corporation Limited, 
Montreal, announces the appointment of 
E. H. Hodges as Manager of its Toronto 
| Fost branch. Mr. Hodges joined 1.A.C. 
twenty years ago and is well-known 
| throughout Canada for his knowledge of 
| the sales finance business. Prior to his 
| present appointment, Mr. Hodges was 
| Manager of 1.A.C.’s branch in London, 
| Ont. He succeeds J. L. Warren, who has 
been named Regional Sales Manager for 
Western Canada. * 


Weedon Discusses 
Production Plans 


An announcement of production 
plans for Wetdon Pyrite & Copper 
Corp. is expected shortly, the 
company reports. Directors and 
the company’s consulting en- 
gineers met recently with engi- 
neers of other mining companies 
which participated in the financ- 
ing to discuss production plans. 

A re-check by sampling of 
former workings embracing one 
large lens and a small footwall 
lens has confirmed previous 
sampling, it is stated. Milling ore 
in place in this section of the 
mine is now estimated at, 257,- 
120 tons averaging 34.8% sulphur, 
2.9% copper and 1.05% zinc. 

A considerable tonnage of new 
ore averaging 3% copper and 2% 
zinc has been indicated by dia- 
mond drilling from the 6th level 
and drifting on the 4th level. 
Sulphur content is expected to be 
high. 

Development is being continued 
with crosscutting to the footwall 
planned at the 8th level. Drift- 
ing on the main lens is already 
under way. : 

In preparation for production, 
a resurvey is to be made of the 
entire mine area both at surface 
and underground, 


Gay River Lead 


Cuts Ore Section 


A diamond drill intersection of 
10 ft. with a combined lead-zinc 
value of 9.20% is reported by Gay 
River Lead Mines in testing its 
Brookfield, N.S., lead-zine pro- 
perty 40 miles north of Halifax. 
The section was contained within 
a section which gave a combined 
lead and zinc content of over 
5% across a total width of 21 ft. 

These values are stated to be 


They deserve the 
quality and ‘security 
of an envelope made 
by Bouvier. 


250 BOWIE AVE., TORONTO 10 
Division of Conedian Pod & Poper Ceo, Lid. 


Quemont to Make 
Initial Payment 


An initial dividend of $1 a share 
has been declared by Quemont 
Mining Corp., payable Dec. 28, 
1951, to shareholders of record 
Nov. 30. Shares will sell ex-divi- 
dend om the Toronto Stock Ex- 
change Nov. 29. 

Earnings in the September quar- 
ter had amounted to $1,528,100 or 
an annual rate of $2.91 a share 
before taxes (from which the com- 
pany is exempt until Dec. 20, 1952). 
All advances from Mining Corp. 
of Canada had been repaid by 
mid-1951. 

Mining Corp. of Canada will re- 
ceive $1,096,728 from the distribu- 
tion which will be equal to ap- 
proximately 50 cents a M. C. share 
as Mining Corp. has 2,134,807 of 
its shares outstanding. Mining 
Corp. has also declared a dividend 
of 70 cents a share payable Dec. 
29 to shareholders of record Nov. 
30 and ex-dividend Nov. 29. This 
brings Mining Corp. 1951 distribu- 
tions to $1 a share, 30 cents a share 
having been paid earlier. . 


mining basis, profits can be ex- 
pected to be higher. About 200 
tons daily of Suffield ore has been 
going to the mill and this was 
to be stepped up to 250-275 tons 
daily the end of October. 


The Suffield haulage level has 
a length of 825 to 850 ft. while 
the sub-level has been opened for 
a length of 500 ft, (all in ore). 
Original drill work had indicated 
the first level ore “body to be 
flat-lying but more recent work 
has shown dip and _ structure 
similar to those elsewhere. Two 
raises driven fydm the second 
level for use as ore passes have 
been in continuous ore. 
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1S THE SILKEN STRING 
RUNNING THROUGH THE 
PEARL CHAIN OF ALL 


JOSEPH HALL 


Your hosiery sales story has a happy ending 
when you package your product in Pliofilm 
Hosiery Packs. 


There are several reasons why. 
Strong but soft, Pliofilm protects hosiery 
against profit-robbing “‘catches” and “snags’’. 
(Pliofilm can’t break, crack or tear—gives 


in hole which was the first to 
find lead under a “barren rock 
cover.” Lead and zinc mineraliza- 
tion is stated to be*‘present in 
outcrops along a strike length of 
2,000 ft. The new ore section, 
termed the best yet found, is 
considered of special interest be- 
cause it is away from the out- 
cropping. Zinc across 22 ft. was 
omg in the next diamond drill 
ole. 


COMPANY 
REPOxtTS 


To assist reade in appraising and 
comparing com y financial state- 
ments, The Financial Pest has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


HIGHWOOD-SARCEE OILS re- 
ports that since the last annual 
meeting Leduc Calmar Wells No. 3, 
4 and 5 were brought into produc- 
tion, the company’s interest being 
10% in each well. 

While operating loss was about 
$3,500, shareholders’ equity  in- 
creased, report points out. Market 
value of Royalite Oil shares held 
had risen by about $18,000 since 
June 30, 

Annual meeting is Oct. 31. 

CONS. INCOME ACCOUNT 
Years Ended June 30: 951 


Inc. from wells ......« 
Prof. on asset sale ... 


How much work can we save you? 


From toy-maker to doctor; from car-maker to broker— 
men in every business and profession, accomplish more 
with less work, in far less time with Dictaphone’s fabu- 
lous dictating machine . . . the Timz-MAstTEr! 

_ So successful is Trmz-MAster, that it has broken 
all sales records in Dictaphone’s 56-year history. Here 
are just a few of the reasons why: 


1. TrmE-MAsTER is as easy to use (and just as handy) 
as a telephone! No waiting for a busy secretary ... 
you reeord every thought as it occurs—record impor- 
tant phone calls—dictate when you want, when you 
have time to concentrate. TrmE-MASTER users agree 
that this availability is the main reason they get so 
much more done, with less strain and effort! 


Sine bcc sa 2. TimE-MasTe#r puts your words ona plastic MEmo- 
are ng about neat, pretty, BELT ... the most convenient dictation medium 
oh-so-handy Pliofilm Hosiery Packs—the oi ; ‘ oe 
ideal place to keep hosiery safe and laundry- : ; 
fresh between wearings.) ’ 
Pliofilm Hosiery Packs can help increase 
your sales by giving your product these and 
other advantages. Investigate Pliofilm today! 
Send fer free descriptive beekie? “Plain Facts 
About Ptiofiim™ from: Special Products Divisi 
The Goodyear ‘Tire & Rubber Company of 


devised. Unbreakable! Can be mailed (5 at a time 
for 4¢), filed or discarded. TimE-MASTER is portable 
. « - 80 small it fits in a desk drawer. Works on all 
electrical currents. You can take it home or on trips— 
even use it-on the train—mail back your dictation. 


3. Trme-MASTER is a business investment that will 
bring big returns for a minimum of 10 years, at a 
monthly cost of little more than one business telephone, 


Find out for yourself how much work 
Time-Master can save you: 


Let us install Trmz-MAsTER equipment for you and 
your secretary. You use it, see how it streamlines your 
own work. There’s no obligation. You owe it to your- 
self to at least try Timz-MaAsTER, learn how it steps up 
your ability to get things 
done. Use the coupon now! 


Clear as giass, Pliofilm lets your product be 
seen but not hurt. (Even the daintiest femi- 
nine hands can play hob with sheer hosiery!) 

Because it prints beautifully, Pliofilm 
Hosiery Packs allow you to present a distinc- 
tive sales story that’s colourful and eye- 
eatching on any sales counter. 

And customers really appreciate the re-use 
value of Pliofilm Hosiery Packs. (Women 
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Dictaphone Corporation Limited, 
Dept. FP 410 AR, 629 Adelaide St. W., Toronto, Ont. 


[] Please call me for on appointment to install Time-Master for 
@ trial period. 
() Please send me your free booklet on dictution, “Time Itself.” 


CONDENSED CONS, BALANCE SHEET 
As at June 30: 1951 

Cash & Dom. bds. .... 

Accts., etc., Tec. ..... 

Mkt, sec. (at M.V.) .. 


DICTAPHONE 


Dictaphone, the greatest name in dictation, is the 
registered trademark of the Dictaphone Corporation 
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One of the thousand or more 
Canadian manufacturers of 
aluminum articles reports that 
he’s making violin strings of 
aluminum to replace the tradi- 
tional catgut. 
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CANADA’S FINEST 
CIGARETTE 


We are always being sur- 
prised by the discovery of new 
uses for this moderh metal, 
though we're always conscious 
of the ever-increasing demand. 
That is why we're building 
huge new dams, powerhouses 
and smelters in British Colum- 
bia and Quebec. Aluminum 
Company of Canada, Ltd. 
(Alcan). 


Bought directly from the land 
owner and sold directly to our 
clients. 


PYRCH & CO. LTD. 


Investment Securities, Oil Royalties & Leases. 
Magee Bidg., 10120 100A St. Phone 21685 
EDMONTON, ALTA. 





BUYING 


ROTECTION 
LUS 


REVENTION 


An INSURANCE policy by itself won't keep your 

power plant and boilers running in safe condition. 
But our inspections—which accompany the insur- 
ance afforded by this Company-—can help you 
with that job. ; 


Our experts are trained in the exacting work 
to which we assign them. And they are avail- 
able, too, for aiding: policyholders in times of 
emergency. Be fully insured—ask your broker . 


or agent for details. 
So) — 


The Boiler Inspection and 
Insurance Co. of Canada 


EXPERIENCE — SERVICE — STABILITY 


T 


~ OIL ROYALTIES | 





‘|Chromium Profits Jump Last Few Months 


Expansion Program in U.S. Under Way 


A further marked increase in 
net profits has been realized by 
Chromium Mining & Smelting 
Corp. in 1951 with a substantial 
expansion of plant facilities under 
way in the U. S., President Leo 
R. Timmins informed sharehold- 
ers at the company’s annual 
meeting this week. 

Combined net profit of. the 
company and its’ subsidiaries 
before taxes, but after setting up 
a reserve for depreciation of 
$230,103 for the five months ended 
Sept. 30, 1951, amounted to $552,- 
953. 

Consolidated net profit for the 
year ended April 30, 1951, had 
been reported at $275,565. 

Ground was broken on Oct. 15 
for a new two-furnace smelter at 
Woodstock, Tennessee, near Mem- 
phis, with an expenditure of $1 
million planned. : 


OIL PRODUCTION 


Practically all the equipment 
and material necessary for con- 
struction has been purchased or 
orders placed for early delivery. 

“We have been assured of the 
necessary priority, and we are 
making application for acceler- 
ated amortization,’ Mr. Timmins 
declared. 

“We hope to have the smelter 
in operation by the beginning of 
1952. A favorable power contract 
has been negotiated with the 
Memphis Light, Gas & Water 
Division, Memphis... 

“Imported raw materials can be 
moved by barge from New 
Orleans to the new smelter, and 
its products can be shipped by 
barge to the steel centres of either 
Chicago or Pigtsburgh . . . It is 
éstimated that the smelter will 
prove our lowest cost producer.” 

The finishing plant at Chicago 


Oil Output, Revenues to Fall 
With Winter Cut in Demand 


From Our Own Correspondent 
CALGARY—Oil buyers nomi- 
nated for lower production in 


. | November in Alberta. The drop, 


by 13,760 bbl. to “136,710 daily 
average, is a result of a seasonal 
drop in demands for oil products. 

Imperial Oil asked for 98,210 
bbl. daily, 51,330. bbl. of it for 
delivery at Superior, Wis. British 
American Oil asked for 19,890 bbl. 
daily; Hiway Refineries, for 2,900 
bbl. daily; McColl-Frontenac, for 
2,500 bbl. daily. 

Crude oil production. was 
141,676 bbl. daily average in week 
ended Oct. 22, a drop of 34,751 bbl. 
daily from the week before. Out- 


eee ee 54 ft. of Copper 


In Lyndhurst Hole) 


An intersection of 54 ft. of core 
averaging 3.5% copper is reported 
by Lyndhurst Mining Cg. in 
diamond drilling its 88claim 
property in Destor and Poularies 
twps., Duparquet area, Northern 
Quebec. True width is reported 
at 48 ft. ‘ 

Previously, a drill hole .25 ft. 
to the south returned 25 ft. of 
width averaging “1.5% copper 
while a drill hole 75 ft. to the 
south cut 1.75% cppper values. 

The company ,has Jaid out a 
further drilling progam to estab- 
lish length of the ore occurrence 
and to test it at dedber Horizons. 

Shares of the company took a 
sharp rise to 36 cents on Tuesday 
against a price of 15 cents at the 
beginning of ‘the’ week. 


MINING EVALUATION COMPANY 


established in 1934, as a guide to the 
MINING INVESTOR 


A constant process of examination 
and. selection in the Canadian Min- 
ing Camps, from Quebec to_ the 
Yukon, brings to our subscribers 
factual reports and expert analyses 
of a wide list of Canadian Gold and 
Base Metal perties from the Pros- 
pect to the Producer. 


Correspondence Invited 


P.O. Box 194 « Tel. 1301 
NORANDA, Que., CANADA 


~ What is an ‘oil man ? 


1152 different kinds of jobs are 
required at Shell to supply you with 
the petroleum products you need 
—when and where you need them. 


A wall, a tree, a rope, sums up the story of 
three blind Hindus who tried to “see” an elephant 
by touch. One felt its side, and said “A wall.” One 
touched a leg and said, “A tree”... and one thought 

- its-tail a rope. Most of us, touching petroleum at a 
few spots, have only a limited picture of an “oil 
man.” 


Here's your clue: Among the unusual jobs at 
Shell is that of paleontologist, involving study of 
fossil remains as clues to new oil fields. An “oil man” 
may be a chemist ...a truck driver... a riveter... 
or a pretty secretary. But all are working to make 
the energy of oil more useful to more and more 


people. 


A forward-looking company 
serves all 4: 


* 


C) ; 
{> , 

Go as high as you like — Among Shell’s oil 
men are pilots who inspect pipelines quickly and 
efficiently from the air. They, like Shell account- 
ants, machinists, salesmen, clerks, are encouraged 
to study the job “just ahead,” and be ready to ad- 
vance to better positions when opportunity comes. 


You know this ‘‘oil man” best because he’s 
the friendly service station dealer in your own 
neighborhood. He is your day-to-day contact with 
the oil business. Thousands of employees back him 
up at Shell—all “oil men,” though they work at 
1152 different kinds of jobs to serve you. 


Consumer 
Community 
Employees 


Shareholders 


SHELL O1L COMPANY 
OF CANADA, LIMITED 
o 
e 


put will be even lower for the 
following week, as it is cut back 
to fit inside the monthly market 
allowable. 

Redwater field produced 60,858 
bbl. daily from 894 wells (down 
from 93,140 bbl.); Leduc-Wood- 
bend, 48,770 bbl. from 754 wells 
(52,129); Turner Valley, 8,455 bbl. 
from 329 wells (8,659); Acheson- 
Stony Plain, 6,642 bbl. from 44 
wells (5,366); Joseph Lake 2,834 
bbl., from 66 wells (2,895); Gol- 
den Spike, 2,589 bbl. from nine 
wells (2,569); Lloydminster, 2,510 
bbl. from 211 wells, (3,245); Ex- 
celsior 2,346 bbl..from 32 wells 
(2,424); Stettler, 1,666 bbl. from 
39 wells (1,513). 

An all-time high was reached 
by heavy crude oil deliveries in 
September from the Lloydminster 
region, in Alberta and Saskatche- 
wan. Deliveries reached 8,358 bbl. 
daily average from 323 producing 
wells. 

Increased markets made the in- 
crease; production was 53% high- 
er than same month last year. The 
Lloydminster region has produced 
8.7 million bbl. since 1926 when 
production started. 

* ~” 
See Big Virden Output 

The Province of Manitoba is.on 
the records as an oil producer. 

Natural Resources Minister’ J. 
S. McDiarmid received his first 
cheque for oil royalties, $841.26 
remitted by California: Standard 
Oil for 12%% of oil sales from 
two wells 10 miles southwest of 
Virden. 

Most of the oil, valued at nearly 
$7000, was recovered in Septem- 

er. 

Mr. McDiarmid forecast Mani- 
toba would be getting much big- 
ger cheques. He based his predic- 
tion on the opinion of oil men that 
the recoveries thus far indicated 
that oil‘ was present in larger 
quantities and that it was only a 
question of time till it was found. 


Steveville Play 


Five Canadian independants are 
launching a six-well drilling pro- 
gram on 55,000 acres in the Steve- 
ville area of southern Alberta. On 
a farm-out from Sweetgrass Oils, 
Matlo Oils. and Maygill Petrole- 
ums, which struck gas at Steve- 
ville some time ago, the wells will 
be drilled at the expense of the 
five firms. They will get the fol- 
lowing shares in any production: 
Cardinal Oil, 20%; Gas Explora- 
tion Co. of Alberta, 10%: Sap- 
phire Petroleums, 10%; Sentry 
and Candoo Oils, each 5%. 

Sweetgrass will share 25%; 
Matlo 12%%; Maygill 12%%. 

The two teams will split 50-50 
the cost of further wells. Opera- 
tions have begun on the first well, 
three miles southeast of the dis- 
covery well. . 

Sweetgrass-Matlo-Maygill team 
has an additional 9,000 acres 
around the discovery. 

~ * ” 


Sequel to Armena Strike 


The Bronfman interests have 
paid $272,000 to North Canadian 
Oils to cover 40% of one million 
shares they optioned more than a 
year ago. They converted the 
$404,000 balance of the option into 
a firm commitment. North Cana- 
dian is seeking listing of its shares 
on New York Curb. 

North Canadian has a 50% in- 
terest in the first three wells dril- 
led in the new Armena oil field. 
(Western Homestead, 45%; Pet- 
cal, 5%). < 
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Drill Next Montana 


« Fargo Oils and associates began 
preparations to drill on 1,600 
acres of oil and gas lands‘in the 
Aden-Mill River area in south- 
east Alberta. The lands are on the 
Montana border. f 


Imperial Into Hay River 

Imperial Oil is taking out ex- 
ploration permits on more than 
two million acres of Alberta gov- 
ernment oil and gas rights in the 
Hay Lake-Hay River area. This 
area is in the northwest of the 
province, near the B.C. border. 

Imperial now has more than 
10.5 million acres of Crown hold- 
ings in the province. 


NEW RYAN LAKE MINES has 
received payment covering the en- 
tire underwriting on 200,000 shares 
at 25c a share, under agreement with 
Harold Kay. Issued capital is 1,811,- 
163 shares, leaving 1,688,897 shares in 
the treasury. 


NEW NORZONE MINES reports 
Noront Securities has underwritten 
a million shares at 12c‘a share, sub- 
ject to shareholders’ approval and 
— of’ supplementary letters pat- 


Co 
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is being expanded to handle this 
increased production, and the 
additional facilities at that poinf 
bs 9 be ready for production this 
f 


Montana Ferroalloys Inc. a 
fully owned subsidiary of Chrom- 
ium Mining & Smelting Corp. 
(N. Y.) has been incorporated 
under the laws of Delaware and 
will be the vehicle used to carry 
on this southern operation. 
Chromium M. & S. is stated to 
have beén the only ferroalloy 
producer on this continent that 
has “consistently and continuous- 
ly” used sub-metallurgical grades 
of chromite ores similar to those 
which were mined in the State of 
Montana during World War II. 
It is to the credit of the company’s 
metallurgists and operators that 
they alone were able to utilize 
the sub-metallurgical grade of 
chromite without blending with 
high grade ores or without bene- 
ficiation, Mr. Timmins declared. 


The company plans to recapi- 
talize the American subsidiary, 
Chromium Mining & Smelting 
Corp. The managemént hopes to 
finalize details of the plan in the 
near future and to make it effec- 
tive prior to the end of 1951. 


Anacon Expects 
Best Profit Yet 
During October 


With both lead and zinc heads 
sharply higher, production and 
earnings of. Anacon Lead Mines 
for October are expected to ex- 
ceed all previous records by a sub- 
stantial margin. In the previous 
record month of August, a profit 
of $137,455 was realized after all 
charges except depreciation. 

Production from the higher 
grade new shaft ore body is still 
being derived chiefly from the 
lower grade margins with the 
best grade ore yet to come. 
Drilling indicates excellent ore 
between the seventh and eighth 
levels. 

After writing off $85,855 of de- 
preciation, a net profit of $729,- 
007 was realized in the first nine 
months of this year. At the be- 
ginning of October, current 
assets were somewhat higher than 
a million dollars including 
Montauban shares at book value 
which was far below market value. 
Current liabilities were about 
$700. 

Preparations are being made for 
installation of the sink-float plant 
which is expected to increase 
capacity materially. The mill is 
currently handling about 616 tons 
daily. 
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SOW LE FE cm 


GREAT-WEST LIFE 


BANQUE PROVINCIALE 
Anvestment Dealers Association s : 


SUN LIFE ASSURANCE COMPANY | 
OF CANADA 
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Mozart wouldut-sound the same on a tin whistle 


TONE! Good paper gives fone to your typewritten words 
as a good instrument gives tone to fine music . . . And 
it costs so little extra... to give your letters the tone of 


SUPERFINE 


LUNEN RECORD 
Canada’s finest all-new-rag bond. 


Why jeopardize, for a fraction of a cent, the over-all 
effect you are striving to create? When you order your 
business letterheads and matching envelopes, specify 
“Supérfine Linen Record”, the paper that blends im- 
pressive richness with quiet dignity. Ask your printerg 
lithographer or engraver about this superfine paper. 


~ 1.6% 
rf) Ewverore 1.3% 


% As this chart shows, even the best paper— 
"Superfine Linen Record’ —represents less 
than 3% of the total cost of sending an 
average business letter, Therefore, it is 
“wasteful economy” to use an inferior 
grade of paper for your business letterheads, 


or a 
High Grade Paper Makers Since 1882 


, - 
Heap Ornce at Morrneat, Que. § Baasca Orrces at Tonorro, Onr., arp at Winmrrc, Man. ¢ Mitts at St. Jerour, Que., ano at Mort Rotzann, Qua, 
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It is based on the field work con-; This is the first of a series of 
ducted by Dr. Mawdsley and a sur- | three reports on the Charlebois Lake 
vey party during the summer of/| area which are to be prepared from 
1950. | surveys conducted by Dr. Mawdsley. 

: _.|1The report deals with the general 
6 tee ete Lake area, covered | geology of the field and describes 
newest uranium area and according |i" detail the various deposits | of 
to Dr. Mawdsley, chances of com- | uranium found by several mining 
mercial devélopment of the field are | Companies operating around Charle- 
“excellent.” | bois Lake. 


| Charlebois Lake Area 


Geological Report Out 

A report on Geology of the Char- 
lebois Lake Area by Dr. J. B. Mawd- 
sley, head of the geological depart- 
ment, University of Saskatchewan, 
is now being distributed by the Sas- 
katchewan Department of Natural 
Resources. 


In one 4 month period... 


92 NATIONAL - 
| ADVERTISERS 


Used Le Droit and ONE 
English paper to sell the 
Ottawa Market. 


. 


WHY? Because they realized that the French market (42% 
of the total) was too important to ignore. So they ‘wisely 


reconciled a two paper budget, with a two language market. 


THROUGH LE DROIT... You Sell 
113,920 French-speaking Consumers 

' (42% of the market) with an annual 
“Spendable Income of $90,177,825. 


THE ROYAL BANK 


OF CANADA 


ROYAL SECURITIES 
CORPORATION 


aimites 


LE DROIT 


DAILY CIRCULATION OVER 28,000 


HEAD OFFICE AND PLANT — 368 DALHOUSIE ST., OTTAWA 
TORONTO REPRESENTATIVE — D, L. BOUFFORD, 112 YONGE ST., WA. 8509 
U.S. REPRESENTATIVE SHANNON & ASSOCIATES 
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Circulation over 


930,000 — 


Starting January 1952 


On March 23rd plans for WEEKEND PIGTURE. MAGAZINE were an- 


nounced with five Member Newspapers and a projected circulation of 775,000 


On July 5th new advertising rates for the first half of 1952 were issued 
based on a circulation of 868,000 with nine Member Newspapers. 


On September 8th WEEKEND PICTURE MAGAZINE was launched. 
Its circulation exceeded 900,000 —the largest of any publication in Canada. 


On January 5th, 1952, the circulation of WEEKEND PICTURE MAGAZINE 
will exceed 950,000 with 16 Member Newspapers. The Evening Telegram, 
St. John’s Newfoundland, is the latest’ newspaper to jon the group. 


The confidence of those Canadian advertisers who spent $630,000 in the 
first eight issues (Sept. 8 to Oct. 27) of WEEKEND has been justified by 


_ the phenomenal success of this new development in Canadian publishing. 


M 


Circulation by Provinces Member Newspapers 


British Columbia 189,000 The Vancouver Sun -Peterborough Examiner 
— a. See Prince Albert Daily Herald The Kingston Whig-Standard 
Saskatchewan 24,000 

Manitoba 13,000 ; 

"Ontario : 395,000 The News Chronicle (Port Arthur) The Quebec Chronicle-Telegraph 
Quebec 195,000 
New Brunswick 70,000 
Nova Scotia 33,000 
Prince Edward Island 3,000 The London Free Press The Times and Transcript (Moncton) 
Newfoundland 14,000 


Moose Jaw Times-Herald The Montreal Star 


The Daily Press (Timmins), The Telegraph-Journal and 


Kirkland Lake Northern Daily News Evening Times-Globe (Saint John) 


The Telegram (Toronto), The Evening Telegram (St. John’s, Nfld.) 


950,000 The Standard 


PUBLISHED BY THE MONTREAL STANDARD PUBLISHING COMPANY 


MONTREAL : TORONTO NEW YORK CHICAGO 


WEEKEND PICTURE MAGAZINE WEEKEND PICTURE MAGAZINE "O'MARA & ORMSBEE, THE JOHN E. LUTZ CO. 
231 St. James Street, West 147 Univegsity Ave. Graybar Building, 420 Lexington Ave. Tribune Tower, 435 North Michigan Ave, 
. 





